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NextDC 2022 AGM report

ASX code NXT

Meeting date 18 November 2022

Type of meeting Hybrid

Monitor Mike Sackett assisted by Clive Hart

Pre AGM-meeting With Chair Doug Flynn, Director Stuart Davis and ESG/Investor Relations
Manager Simon Guzowski.

Meeting Statistics

Number of holdings represented by ASA 60

Number of shares represented by ASA 451,757

Value of shares represented by ASA $4.3 million

Total number attending meeting 27 physical and 93 online attendees

Market capitalisation $4.3 billion

ASA open proxies voted Poll. ASA voted in favour of all five resolutions.

The hybrid meeting, in which ASA took part online, ran smoothly. For a company whose shares
have declined by over 20% since early August 2022 the mood was surprisingly upbeat. This was
largely due to the lengthy and detailed presentation on the Australian data centre sector by
charismatic, long-term CEO, Craig Scroggie. He stressed the “exponential” growth of computing
and the fact that 90% of the world’s data today has been generated in the past two years. There is
a major global trend of organisations closing their on-premise data centres and moving to the
cloud. The tendency is for this data to be “mission-critical” for organisations ranging from
hospitals and health services to electricity supply providers and the big miners. Interesting insights
were also gained on the company’s longer-term plans for entering the Asian data centre market.

ASA queried the doubling of NXT’s long-term debt in the past two years to $1.1 billion, and sought
some understanding of where NXT currently stood on its long-term capital investment curve.
Regarding debt we were assured that this was well within bank covenant levels. As for investment,
it was probable that we were closer to the beginning of investment in data centres than the end.

All resolutions were passed with comfortable 90%+ majorities, including the re-election of
superstar NED Stephen Smith with a remarkable 99.91% majority in favour.
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ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.
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