
 

 

Ridley Corp 2022 AGM report 
ASX code RIC 

Meeting date 24 November 2022 

Type of meeting Hybrid 

Monitor Peter Aird 

Pre AGM-meeting No 

Meeting Statistics 

Number of holdings represented by ASA 38 

Number of shares represented by ASA 1,413,513 

Value of shares represented by ASA $2.76m  

Total number attending meeting 22 shareholders/proxyholders, 25 guests 

Market capitalisation $630 million 

ASA open proxies voted Yes, see below 

 

The meeting was attended by about 20 shareholders and guests. ASA asked the only questions 
from the floor, raising issues of safety history and targets, sustainability reporting and the 
readability of the remuneration report. A number of general questions were also raised by 
shareholders from the on-line portal, including 3 standard Steven Mayne questions. 
 
ASA open proxies were voted: 
 

- Remuneration report – Against (mainly due to the quality of presentation). 
- Election of Directors Mr Rhys Jones & Ms Julie Raffe – For 
- Increase of total Remuneration for NEDs – For (no increase since 2004, current fees are 

significantly below GRG data for similar size companies). 
- MD performance rights – For (consistent with ASA guidelines). 

 
NED Mr David Lord (who suffered a significant vote against re-election in 2021, 31%) announced 
his retirement from the Board. 
 
After the meeting I spoke to NED Ms Patria Mann (first elected in 2008, Chair of Audit committee) 
about her continued service on the Board.  She indicated that she was not planning to seek re-
election in 2023 and had stayed on the Board through transitions of senior executives and a 
change in the Audit lead. New NED Ms Raffe had suitable experience to take over the Audit role. 
I also spoke to an NED about our expectations on sustainability. Ridley do not currently publish a 
sustainability report or any significant plans regarding Carbon emissions reduction.  I indicated 
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they should report what they are actually doing so that shareholders can see progress being made.  
Being in the stock feed business, they are particularly concerned about Scope 3 emissions. 
 
 
ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, it 
does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 
• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 

statements or information contained in this document; or 
• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 

contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 
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