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ASX code SGM 

Meeting date 8 November 2022 

Type of meeting Physical (webcast)  

Monitor Nick Bury and Elizabeth Fish 

Pre AGM-meeting With Chairman Geoff and Head of investor Relations Anne Metelo 

Meeting Statistics 

Number of holdings represented by ASA 62 

Number of shares represented by ASA 223,533 

Value of shares represented by ASA $m2.7025 

Total number attending meeting 58 

Market capitalisation $2.337 billion 

ASA open proxies voted 215,233. ASA voted in favour of resolutions 1, 2, 3, 4 
and 7 and against resolutions 5 and 6.  

 

Resolutions 1 to 4 were respectively passed by 98.10, 98.61, 99.56 and 99.8% of votes and 
Remuneration Resolutions 5 and 6 were passed by 96.23 and 98.84% of votes. Interestingly 
Resolution 7, which was an advisory vote only on SGM’s Climate Report, was passed by a lower 
89.66% vote. 

Shareholders asked many questions at the AGM, which were satisfactorily addressed by Chair 
Geoff Brunsdon and the board. SGM CEO Alistair Field advised that previous cost mitigation 
initiatives implemented in early 2023 only partially offset inflationary pressures experienced by all 
of SGM’s businesses. Consequently SGM expects that costs will remain elevated in the first half of 
FY23, but has identified and will seek opportunities to reduce its cost base in the second half of 
FY23. 

Capital investment for 2023 has been adjusted to reflect softer activity levels, so SGM is targeting 
a reduction in spending of $50 million, bringing planned Capex for the year to $170 million. The 
company believes that its short-term headwinds associated with macro-economic factors does not 
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alter its view of its medium-term outlook. Its short-term pressures will continue to need to be 
managed, but SGM remains well positioned for a market recovery, and is confident that over the 
last few years it has built a robust growth platform to deliver on its FY25 targets. 

 

 

 
 
 

 

 

ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, it 
does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 
 
• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 

statements or information contained in this document; or 
• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 

contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 
 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 
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