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Date
Name
Position
Company name

Dear (insert name),
We see that your company is proposing to make changes to your constitution to allow virtual-only general meetings.
The Australian Shareholders’ Association (ASA) is concerned at this proposal.  The ASA is Australia’s only independent retail shareholder body, representing members and other shareholders who trust us with their proxy votes at AGMs.
The ASA will only support the holding of listed public company shareholder meetings in a virtual-only format when technology and practice give shareholders a reasonable opportunity to participate – and that is a long way off.
The ASA is a strong supporter of the hybrid AGM or, in a distant second place, the physical AGM.  Physical meetings allow shareholders to either congratulate the directors and the company for good performance or to hold them to account for any deficiencies in their oversight.  Hybrid AGMs provide all these benefits plus enable shareholders to (partially) participate in their companies AGM online from wherever they are located.
We do not believe that there is a need to make changes to company constitutions to allow virtual-only meetings as the only situations where this may be necessary, eg a pandemic, have been shown to be adequately handled by existing government actions.
It also seems we are not alone in this view and note that a number of companies proposing such a change to their constitution have had this item fail at AGM (eg NIB, Vicinity Centres, and CSR) or have withdrawn the resolution prior to the meeting (Brambles, Dexus, Flight Centre, Sealink, and Bendigo Bank).
We will therefore be voting undirected proxies against this resolution and informing our members why we are doing this.
If you would like to discuss this further, please call me on (insert your contact phone number).
We look forward to a positive response to these requests.
Yours sincerely

Monitor name
Monitor contact details
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