
 

 

 
Woodside Energy Group Limited 2023 AGM report   

ASX code WDS 

Meeting date 28 April 2023 

Type of meeting Hybrid  

Monitor Geoff Read 

Pre AGM-meeting With chairman Richard Goyder and others 

Meeting Statistics 

Number of holdings represented by ASA 1,002 

Number of shares represented by ASA 2.334m equivalent to the 17th largest shareholder 

Value of shares represented by ASA $78.6m 

Total number attending meeting 384 shareholders and 732 visitors including online 
participants 

Market capitalisation A$63.9 billion 

ASA open proxies voted ASA voted in favour of all the resolutions except the 
non-board resolution to amend the constitution  

 

Attempted bombing at Woodside AGM averted by security 

It was very orderly inside the venue and those attending were blissfully unaware that terrorist 
protesters from a green group had broken into the venue with a gas bomb and smoke flares until 
they viewed the nightly news. We have complimented Woodside on their security measures. 

This year there was no vote on the climate report although there was extensive discussion on 
climate topics under general business. The lack of a vote disappointed two proxy advisors who 
advocated a protest vote against the re-election of director Ian MacFarlane who is a member of 
the sustainability committee. This resulted in Mr. MacFarlane receiving 35% of the votes against 
his re-election. The Chairman joked that Mr. MacFarlane as an ex-politician would be happy with 
50% plus one vote! 

All the other directors standing for re-election and election were comfortably returned. 

One of the proxy advisors also recommended a vote against the rem. report. However, the result 
in this case was 79% in favour and 21 % against. 

Last year the ASA asked Woodside to have an annual vote on the climate report and at this year’s 
meeting the Chairman announced that there would be a vote on the climate report at the 2024 
AGM and then every 3 years. 

In response to questions from the ASA we learnt that Woodside has changed its position on selling 
down a stake in the Sangomar (Senegal) oil project and will retain the 82% of the project which it 
currently owns, and Woodside might sell down its position in Scarborough gas field (offshore only) 
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if the right partner offers the right price. We heard that Woodside has the balance sheet strength 
to fund both projects without raising equity. 

There were 2 resolutions which were requisitioned by “Green” shareholder groups. The principal 
resolution did not succeed, the vote was only 6% in favour when 75% was needed, and the second 
resolution did not proceed. 

In the past Woodside has declined to engage with the green groups, but in a surprise move the 
Chairman invited Greenpeace to engage in discussions so that both sides could share their views. 

This year the ASA represented 1,002 members who collectively own 2.334m shares. This is 
equivalent to the 17th largest shareholder. 

This is a new record for this company and reflects the additional shares which were issued to BHP 
investors in 2022. 

The Chairman complemented the ASA on the rigor and courtesy of our interactions with him. 
(Richard Goyder is also the Chair of Qantas.) 

The addresses to the meeting may be found here:  

45p49wh12vzjp0.pdf (asx.com.au) 

The complete voting results may be found here: 

2023 Annual General Meeting voting results (asx.com.au) 
 

 

ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, it 
does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 

• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 
statements or information contained in this document; or 

• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 

https://announcements.asx.com.au/asxpdf/20230428/pdf/45p49wh12vzjp0.pdf
https://announcements.asx.com.au/asxpdf/20230501/pdf/05p7llcpf1l68l.pdf

