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In a peaceful revolution, the nobles of Sweden in 1809 deposed” King Gustav IV whom they considered incompetent. Then, they
surprisingly invited Jean Baptiste Bernadotte, a French general who served under their enemy Napoleon, to become the King of
Sweden. When Bernadotte addressed in the Swedish Parliament in their language, his broken Swedish made the Swedes roar with
laughter. In this incident, Bernadotte was a victim of culture shock: never in his French education and military career had he
experienced subordinates who laughed at the mistakes of their superior. He was a good learner, however, and he led the country as
a highly respected constitutional ruler until 1844.

o

A social psychologist developed the concept of power distance,” the emotional distance between the more powerful and the less
powerful in social contexts, based on the research among the employees of a global firm in similar positions but different countries.
Power distance is one of the dimensions of national cultures. It reflects the range of answers found in the various countries to the
basic questions of how to handle the fact that people are not equal. The index of power distance (PDI) for 50 countries was
calculated. The PDI of Sweden was 31 out of 100 and that of France was 68. The higher the PDI, the greater the feeling of power
distance. Nonetheless, it does not mean that a country of small power distance is culturally better than that of large power distance.

The PDI informs us about dependence relationships in a country. In small power distance countries, there is limited dependence of
subordinates on bosses, and a preference for consultation,”" that is, interdependence between boss and subordinate. The emotional
distance between them is relatively small: subordinates will quite readily approach and contradict their bosses. In large power
distance countries, in contrast, there is considerable dependence of subordinates on bosses. Subordinates respond by either
preferring such dependence on a dictator or an authoritarian boss, or rejecting it entirely, which is known as counter-dependence.
For example, when there is a disagreement, a few subordinates refuse to follow their bosses. Large power distance countries thus

T

show a pattern of polarization between dependence and counter-dependence. In most cases, however, subordinates are unlikely to

approach and contradict their bosses directly.
Power distance is explained from the perceptions of the less powerful members. Still, previous studies on leadership have often

AhakA

forgotten that leadership can only exist as a complement to subordinateship.

I

Authority survives only where it is matched by
obedience. Bernadotte's problem was not a lack of leadership on his side: the Swedes had a different conception of the respect
to a ruler from the French, and Bernadotte was a Frenchman. Comparative research projects on leadership values from one country
to another show that the differences observed exist in the minds of both the leaders and those led.
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[} Prior to the development of artificial intelligence (Al), information technology comprised tools that
carried out functions as dictated by humans. AI’s effects on human knowledge, however, are
paradoxical. On the one hand, Al intermediaries” can navigate and analyze bodies of data vaster than
the unaided human mind could have previously imagined. On the other, this power—the ability to
engage with vast bodies of data—may also accentuate forms of manipulation and error. Al is capable
of exploiting human passions more effectively than traditional propaganda’. Having tailored itself to
individual preferences and instincts, Al draws out responses its creator or user desires. Similarly, the
deployment” of Al intermediaries may also amplify inherent biases, even if these Al intermediaries
are technically under human control. The dynamics of market competition prompt social media
platforms and search engines to present information that users find most compelling. As a result,
information that users are believed to want to see is prioritized, distorting a representative picture of
reality. Much as technology accelerated the speed of information production and dissemination” in the
nineteenth and twentieth centuries, in this era, information is being altered by the mapping of Al

onto dissemination processes.

*intermediary: W /A3, propaganda: 41, deployment: ¥} %], dissemination: %3}

[AH] el )7 vel A ol we sl
“ol A obF AR AL HAsUT oW BIH Abge] 2 BHolm Solrhl ALKIE AN Fol:
i BlelE YR FEshe] A% nmhgo] ofvb AW F7b glagUTh 24 olAREE WA A S el
2718 97 g2 BB
of me Ex v ol ug
“ofdl Abgro] Ho| o]FolFehi BHZE 71a gholA] ol[@]E HobH 1 B Fol ol HY Folt AL »
i el oAl TAS olF 4 @2 ARG

ki

Ir

Sk
O Jaus JAusts 53 ggow,

“oli mlEe] ohduZ? v BaRA A3 §FF Aol Fi e B B4 AN F wald, g P
el o] & o2 HojA W olzle WA hE melE Aol ohdu”

2t mvﬁn} ve %Lzﬂ joz 49e Bag =g

“F2 I Rl A A AR ZRE &, 8, HA, &, dE, Aulel o]277A] BmFEI}F ghA o
A7E Jo}_r =712 Aot} ojm & Hul =72 Moletm Ze mmk Z7E2 Fola AUz 2w= )
o} olo] 8o o AAUrh TagA dE Bo] 2 k¥ e =& AAs] fixd Zo|x Fals Haly] 94
A g ome obyuth gale] W we WA Ao Gae] o £rkere Aol mAAQ, 9A & el of
T YmAE ok ol U F Eol ol e & AT #e FEd FuE vok mrvt gley 1
ohEe T Aol fUAFUA? dEH 7] N1EH & WS ARA o Awe F& Holel oEe F
obdt 27k AAFUA? G2 = wg Hwsl g

3 (1) AAZ [HHE g=olz aofstar, AT [vHo] “ArA A2 /dS vtges A [bhe] I3

I Al BAE =3, [207 ]

(2) A [eHol A ARt vt T4 aese] dds A&ste] AT [AHe dvad’e] Asje »
o

shr] 2. [20%]

@ o|stoixtrygtm 3/3



20269 HE $ARY =5HY

ro
Mo
=
ne

=1A S5 = 3 e (AEAE 1)

Ho
oot

1 AARE [7He] ‘edlm7b el d9eh AAE (W] 27F el A9lE valske] =
stA1 Q. [307]

i)

2L ogo] 97 A AN AL FZAT o Y AT 2L AN o]
27 gtk AMAlO] F8s13, ol$71et SF ALY 919 S48 MY T 29 Aol
AL P olsletibAlE Bk AAR U YA olsle BE 24 3 9AE
Bl PAtE ST Ko 3 2 4 Yb UL B sl EAsty
2% 1- &4 2A

Mg NN 1. WSFE DA H2015-74% [HA5] “Fojn n|IpY”
1. wofE: =0
=Y SA 2
2124 M7= [_12%/\{92—03] =20 EEL 2 Mot HO 20l 2ol mot wd, o
ME|E LAte| £HZ oLt AtEl- Isﬁ olde HlEtste ei=ch
[125403-01] el2-0l& 2ofe| 22 ¢120{ Mol =zl 2t
HF7IE 2 H MAT, olst 4ol 2HE tiste elzbel B, Qlziof chet d 28H
i S8 H|EAEoZ olsfsict,
4. AR EA
WA 2
et i s s
A2Y (=ML 2l % gidr: Zs  #H AR
F2Y(=MY) (R X A T E o4
2023stdE 5 oA WA iy o
Ao =71 Zofoiol =A EBS aamay | 2022 298~299MAE [PH O
2026°td T 5 oA WA iy =
L7t Zofoiol =A EBS aamay | 2025 49~50 HAE (W O

)

a0

&
o
Ia
2
Rl
&
-IQ



2026%HE fARY =H

ogt
ro
Ao
X
ne

221 - 22 o4

o] P AR R|Zhut <14, 121 ozo] tish A= & sES F U= F H
o] 22 AL Aol g+ 29 A= HE2A FEst e A2 AFst metsta
(A Ea St} ool gstr] Yslie AAIZ [PHE Fojo] A, AAlE (U9
QIRA 2R oulE AFes] olsfistoiof sty o]E vl or AAIZ [7HY] ol=rt

of AIAIE [LHe] ‘A7 o) agjo] tehbs AfolS Mwalof gt
AR [PHE 202388 25 57 SAL004 LHE 224, A A
ol tigh W2 10 EAS Wi nh AR [HE f20268hdE 25 £
oA WSt o, Baku|BIt ch2 3 Lvlo] SF 2ate] Sxdo] ois) dEste
£ A8 LT AR AAS asts Folaprjuct RS 2EA A7t A
o 54, 18] o] JHAl oujo] Tis e Abw
o Zolt}. wet o] A nEa Fojre} £oT ALEN R
sio] Zu} zlolg HspAl sl )

3

L E
™ (o)
ro

4 i
1

o>

mlm
O
ok
>.
)
it
E
U
i
RL
uy ©
@]
o 2
>, C

Lo &

>

= =
ox 3§

o =

ok

f

WS b2l ZAolc gohe AME o, %
=0] ozt Aode] ojd wo 3HS FiL Al L Ao]E FEsH Jﬂro*ﬁ}% Z10]
%3ttt
231 - MY IIE

s 23t A 71E HH

‘ol&7kel Welol the HAIZ [JHel Hal Ma

- o1zt0] of M2l T2 Wotsel m R} ohjzt Tesk ek FAketstol x|2tst

D olAEte NEE

- DESSl of2 KZiolMiel TS, elslojuiel Fasist Yuisrol oist oiTol sigg 8

Megt

- ol&utso0| Folo| HMepe MaEozM AHolM BN XSS EXY| ol aEe

M&Et

K7k ol Weloll et MAIE [LHo| Hal Me

- SF 282 ‘OIx|A Wa'0l Ueils M2 Fus SulEo) fulo] 2slE Mad

~‘olx]'2h "ol Cih U QIAIZE SF XlS0l oIX|o} W S A] FTRICKE BS 8
1 Megt

SFel Wijo| SxjolH shHeE Walt 28ol sl Ad

RAE [7Hel ‘ol&7ke] Weiot MR [LHo| ‘Ebel g9l slm

~olgbet ‘Aple] selt olzie] olAlo| BhiE I=stn 1 Hoie Yl TS Hol

cH= FolA RABICHS B Ma 0

~ [7He] o717} olo| e s A 5 iFE Zol T2t vl [f]e] Ak olxmi

Hale & AT AMol HAE Telsl0l B2 HlRlBE CIE A2t NSk Alo|g

iz2

g4lo| 2y

- glot A& Pxol 2iFY, of3) o 2F M EHY, B yE 4

=& 1 - oAl B

AR [7Ho] Bl2040] wejo] o2y zke @70 Hgsta A
o A= 9l I wolSol: Al Y KzF, Qe Fygete 3
QA SolAet ol B oFSQltt. Moo x9'E S5 of
Solxt ol2igh H=e 5849 walo] ufe} met o5 AF2ES BRetn Wejst

E3t71 {8l o] AA

)

a5

) olgoixtcigtam -2

&
N



2026%HAE AR E =aXdH QIZAIZ |

7] 9ls wrtmstAl ol=olxict. et ‘gojel Felolq Al Zol'm ‘oo A
32 ot oj27tse ol2jst Al U8 590 $elol BRI WAL AR, WA 275

RS (Ol 2918 SF 2818 QIR wa'ol Uehle ges UL o o

Ae ARG B okt AR, AFE Ho| gl thAol ois) Lok e Auba

o2 wrjol Atz QMELd, SF AIISE of ‘UA'Y RH'S EAl] 2EDA @

o} 41 SF A7FSO] ol2j3h AR WS Edl SArSo] WAl RS LIt AL

doln @Ae wr} 7lo] QA olsfsts =2 A =ckm Wkt

ol@A B ), AAE [7Hel ‘of&7bet AAlE [LHel Asbe 15o] g gele £
27t olstn FAshl sl £ S0 2a Qe Aol A4S 2=stw, o Y

a Z—li AHE% Aol o5 4 M et AoA fFAFsteh ok AAE [7He] “oll&

=0 #=skal, gAY #ol'g il A G

o Al A}O*:é HEsh gls =Y = AFORM A4 AL S =

Bala] ot AALE (U] Avbe e B8 @A Bet lert HEY

RO N2 AE Bol dAS uletul o2 XS Algstel Al gl
SISO = Aof|A] Xfo]AS Yol

L,

)

a5

€=

) O|Zofxtrlot -3-

&
N



20269 AR

=2HY

re
Mo

ne

2¢ 2
2 AAIE [cHel #hoz, AAIE [2He [AlQ] ‘O]X &t of cish AYstal L. [3074]
28 2 - =X o=
o] &A= AAE [CHolA DjAgTE A7 28 7IES "oz, AAE
[2He] 264 IS Aol I 0]¥ guts AYET 4 QJE7Ie &1 ot styo] AA
oh= a2 25 JIES A5t oldlishs S s MAIE AFE &4 204 2¥
2 20 o|&S Eoll Aot oJslists sHS H7tstr] Yol EAlskitt
28 2 - 8 24
7. A& ZA
Mg DSIH 1. WSE TA| M2015-745 [€5] “2ojn} DS’
1. mojg: =of
=y 54 2
Mgz L125K02-01] S0 S2ict MR8 sigoR SU UE, A
STUTE L Tmeb Ml WAl § AWM U8g mfetsi gfect
[125A03-01] @12-0% Eole| 22 onf Hxjof Tzl oless T2
2 MR7|Z= 2 MAD, o3 Aol HE Cishe IzZte| EiE, ol7lol| Cish A
M7= S HIEE2Z ofsf 3t
2. mjy: 2of
=y 235 2
ME7|E [1223102-04] 2ES 32U, £|BN, Folxoz £851 18
STUE D s slgoz A 4SS =<
. A5 A
WA L
. - 7
=My XA} dex  dgds 25 BE AR T
=
Issty 235t Frd 9 SHAEEAL 2019 [119~121 MA|2 [2H O
A 2|
MR} s - 7
AEH(TAE Bl & gidr | Z4 | 3 XR
IRYE(EAY) =D 3 % 3 % k ol
202634 S50 H mA sRus o
EBS ALE2t Sojeiod A EBS aama 2025 89~00 MAIZ [Cf] O
Zto| ‘rzjf = =253 2012 [167~171 MA|2 [2H O
(i) OI¥oi Xttt -4 -



20269HE FARY =2HY

ro
Mo
=
ne

=2 2 - 22 o4

AR [CHe T20268Pd 5 S5 RA EBS 2557 Folge) SAa0l 43 sl
2 ol&Be YU Ak of 2 FolU 3O FA| 0|2 ARl A9 AL
S ARG AP S A, 8 FoA U8 EUE WAL fEES
gegsln ook AAR [2He TuSen Rel(FaY o SYFWAL 20190 UA 7
2o 24 7o) wofuct 9o MEm 4o WY ol N A mhol (o]
2A09] AAZE R 1S YN Z5e a9k

o] B SAAR ol AAR [CHol Uet stie 2§ de AAR [ &
d AR 4 28 BHol Mgstol 1 uly ang sof 4ysiEs sluck olF 59
SARSO] 28 EL A olget, o2 AM & 284 EFo| Kgste] T W
T QErhe 23 9k olo] galy] UsiAE AAIR [CHold AAE s 28 o2
S AT 4 Qe ARG AZE 2 YE AR Aole] 2 02 Jpdaleti, ol A
AR Bl EFY 288 BACAT ol AL Pt W B(E AH) )l Agsto,
MRl WL R gle AR -ARA nEo] 2 ulg Atw, 17i0] Sxjor] ©
243 vl3goleht o]d EUE WSolUn Utk AL Aojof gk o] 2L 2
EA12 mobsle SRl BN ALY A¥e 9T ofsistt WA osle e
o}

=2 2 - Y™ 718
stel =g A 7= i
HAIZ (ChollA| RIAISHE stzel 29 o2 Qo
Csipie S olAlsle o oiM AAE EEom Lhs TAo|L} oS ojxls &1}
= Mofsis A|AIDIE oo, MRS oL Wato =T HelsK| QOMAME olECie S &
WA she olx| BEol oo F23
_ Sip2 of=o| ol2Ch20| 290 WA o & Lehdckn F& ojif 295 xjzat 4 10
Ql= Mu[o} x|2et 4 9l MT Alolo| ZFOZ 0|X TS LMAIZ.
_=xje 28 2o Mol o0|2 Tjorsly| 9ls) etk BiEolA =0 olErieS
=1
HAIZ (@)l [Alel alx zzet Lig ols)
Ceas SUES HliS U 2 olof| Sofelq Al 9= olZel AZole 7|H 28l
‘U ofoll= o] Sofet Alekm, szlet REol elZo| Sofet Algict”, “Hu} o3
o EXst= U B So| 29N EH.
2 _mmelZol AT 9 U S(o] AK)(HH)S AMHOR EHE 4 oln BY 4
gl=t 2980z ofsla o 1 olx FES e 4+ UL,
- U 8ol AHE ool Mt oFel ¥3 tiedl 4 A4HoR Ve DEAEA
st1, M3 g3 Y=oz fal
~ X3} 90| AT 9 U’ Bo| A{"E U7} Z0{0f sh Ko LIS AlR||E k3,
Uk |70k AT 32 LIS Zola] Sl LIS ARls 2axol AEIS & HOIE
J83 W B0 A S| W7l TET Saig ol 7(folmA] ARlel Aol 9ot uf
o] Xol 9lZ0| AT Qe I ChE MAE7} &
_[Alel 28X BHe, Muje| MM} oTnle| 20| BLX| 22 AHOIA U7} 2
NAE HAR DEMD} 62HE oaHo2 B H0E
BAlo| k2N
- o Mz ol 22M, ofF ¥ 2F M| EoE, 2 e °

& olztoixtoiotm B



20269HE FARY =2HY

ro
Mo
=
ne

54
/

£

653

N

= 2 - oAl B

AAE (Bhe 2RIE Az AAlsh] g3t stelo] olaee dYsty ot stwe 7
o QoA MM mHEoR R 1ol 9Ro] ojx: Autg

L AT 2, AAE ol YPoRe HASK] YOUAE ofSttee LA o
L QA FEY ool £2steck olnf ool olErtge 280 WA of & =2
Uit 29t AZE 4 Qb A A4 2 9 AT Al oz vk a
S WA SR 292 At ARl oJolg mtokshy] sl kst wbgo
A oz ofgtte-g wish ot

ANE (@9 W oFRoA F2d o5 ol B o] ujazt nEAY Fct.
Wae EUEL ulRbe U B oo] Sojebd An 9t AF9) &7oln] A A,
U ool Ho] Solef Aok, sejet PRl UFo] Sofe} Agieh”, "Mt A4
of EAst: U 87 59 B@L AMHoR 1 oujg & 4 ¢

JEU U B R AR A 424 BAS egRoz o

§ ang w7 4 9k

a4 o4 AuER, 7o) Met A3 P geo] M W B AL A4H

o2 Wg 1EA 1, T M 9IS wrEHos He y

oA, "AT dFol AT Y W 8o HA
N

= st Uk Aok S o
B

olet ol A= [2H= [AlY 2
BUAD &2 dgolA Ut e
22 Hora Qo

) olgoixtcigtam -6 -



20269HE FARY =2HY

ro
Mo
=
ne

54
/

£

=¢ 3
3 (1) AA1E [UHE st=2olz Qoksty, AAE [0He ‘AuA =RjA /ES vleloz
AAlE [8He] It AlS] BAIE =3FA] 2. [2074]]

@ AAL [OHold HEE WEA F4 g2
Yool Ashe ulwetA . [208]

[o]l}
2

o e Hgstel AR (A

21 - X 2=
= O AAIZ [OHolA 3t ARA ExAY] Hde KilAl—Er [® Hﬂ A Al9]
AEARD BAO thgt Bgoll FefstAl A5t olsistexls 2H. & 2o WE &
2t olaliet @x] mpebe 28 24 20 =dd JNd ixlE AZste] FAste .
a2 =2RoR 32 £ 4 e e¥e Bl sl EAIsHI
Y @ AIXE [OHolM 29 ‘e 54 s ARt wge WdsAl oot
g 2, o5 A&sto] MAIZ [Aflo]l 2FE U9 AsHE vBACR =5tes 84
ste Az, 29 =A% W vesiy Qe Hdll sYat EoF AFol uig vHA
23 s38e Frrst] Ash EAlst
2¢ 1 - =M 2A
7h &3 2A
g pemy |- BST DA H2015-74% [285] ‘202t DRAY’
2. WFE A M2016-745 [HH14] "Hojot WY
1. mrfg: 2of
BEE: SA e
Mapiz | [125402-01] o0f S2itt MRS HIgOR 54 Ug, FH, 3o
T Tz AN WA S AMA Y8g mtsie] gech
MaplE o | L125A02-02] 301[ SR b2 MBS o 5510] WISl ofF L
=0 3o 2M, &7 FH, MatEl Y8 £ et 23 3
[125M03-01] 212-0f & Hote| 28 20f Aol =2l 2le sty
MEIIE 3 MAZ, olsD} Aol 2HE fske elztel EiE, elzio cfst A
S8 vlTHoZ ols|aict,
e 2. maty: Hoj
I 2w gof saet 22 22
[1224503-04] | WA clefst Frjof 2st 22 9l Lxle| ozt
Mapx | 29l 28 mere £ 9ok -
= [1299503-06] 8| WA clest FAof et 22 Y1 EEH oojg
Z2g $ ot
[1224503-01] WA cletst Frjof 23t 22 24T M2 HEE oy o
i =2 3 (1)
mjoret 4 Qirt
M|z o | [128503-02] 8| D& cierst Frjof et 22 ¢4 A 2 2X
SHIE2 2 mors 4 sk
[1224503-03] | WA clekst Frjof wet 22 9im 82| =2l
BAE mebet £ Qi

653

o|stof xprye -7

N



54
/

£

653

3. mopy: =2of
nt=g: 28t In[t=]|
A= [122801-01] 28f0| 2Izkat Mol thet olsh2 F2, 42l 2o
= £ W stn, MME-D|MSZ &g 1eetg olslistt
M7= [1222102-04] &;%% 43—;7:.“&, HIEHY Ho|xoz £85t1 1 A S5 3-(2)
IS Higo =z AT AEECt
MAD|E [122304-01] 22 &5101 AtotE MEretl EFALE Ofslistn A
= 5 AESl=E EjEE2 x|dc)
. A5 &4
minl S|
.|
=M R} YUH  WUdE B BRI AR
[
nsstn "2, 428 ¢ A= 2019 37 AAIR [AM] X
maiM 9
AR} . - XA
A2 (TA g B8l % gHAE | E4 B AR
IR (=MY) D 3 x| el += E oy
20268tAE 5 A nay =g
~ 2 [o
ALE2t 200l EA EBS Az Al 2025 | 73~74 AHAIR (O] O
20258tdE 5 A nay =g
2
ALE3t oojaol SAof EBS wazAl 2024 76 HAIE [BH O
22 3 - 2% §id
B =3 3-()
o] o)

N

T A4 RFEA ERATRA QTN 7]e0] @A Jeju Al Hdo] whel wakst
I = HL & 204 AAE =A1F 7IdA o=z ofs)
: AT [OHAA fshs JEA EXHALS] 7HE
i 3o gigh olsizt QlojoF s, Alel QIZE X]A] Atole} AEARI WAE HYst=
AT [BHe] Fof Aol tigh gt =sfizlo] @ d.
AIAlE [OH= 20265Pd %= EBS 5570 =0 49 54 wAjd a5 F=220o A
B Asto] #3t AlE2 FUt Aor, JHEE o]RoXl FAA £ lEmAmol’ &
Azt 7]=9] WA= FAIL AT oty JAAAY AE® oty Ylsoly dE=
D5 BHY pAIAPOIA ABA thiifom IAETE AbLo] AghZ AAlstal Qltt. A
AlZ [BHe 2025std = 5570 Fo18Y Fol wAjoA HH|std Rdstd=dl, Q
Ztal Al9] A7} A|RMALo]RF AFRAFRAQ] Q17tu; &R Ae] AW |40l WA} ofd,
=it @ F, Yoyt obgof o]F 4 e GARR] HAAS v[HACcR Y]wdh Zolo.
T Ale 25 M2 Zida W2 metstal olsfiste olF &dll A2 eFZ steE

o]ZojiL 470 Zoloh B3 £ 20| axjet RAIE LSt of, Fof, 12n A

B Bof g2 thRolxln Qlon], @x AuslE FAl Atsle] Wysh B 9
o} &9k APAl £ A2 AAIE Adut =412 AEsh molsto] malx el
= A o] Fastch

) olgtoixtegtam 8-



20269HE FARY =2HY

ro
Mo
=
ne

= 3-0

ANE [P 20768hdn BBS $553 o} 9o 54 ajol 258 K2 g Fof
Ziog Zz20jo] Ay Asho| Wst Zolr}. o] F&

MAF= ARA ERfAL2A] YRjAC zduA 71x]S AU, 8§9]9 /\/\]K}O]K} Kglﬂi
oo 2 QAE D siAEl: HEAL f2ld S Al At FAE o

ct.

AAE (e DE5stE 2, S (RALg)] NG e Aeo] 4o gt oo I
SAM@BAR), A, B2 YR TERH(LE), BI6o] =e]of 9rk. o] F2 o]
(B2 AATS 522 sH2 Afob Uad'et ot dfetete Aoz FAE, A

20| FRgo] @A B0 22U Rolo} ks FAS Astn k.
o] BgolAE S AL [OHolA MYa ‘mEAL FA ger] AAIe WS WY
s apetsfo} gick 29 @2 FAMOE olsistn Lot 2ol a7dct ol
slgtoz AAIS [AHol YRS Uauo] AsiE Asteh Ax|ojA ulmstelol ditt
A Qi AQksiA ere A TRl o] mE ApEg ststu otk A, F7oz
nAHE QZIEAA Abmol 2e chgel UAIA JHAIE htstn olcks He =&
3 % glojo} gk, Fol xtmel WG] Bl AIAS LrlstAY &M, ojet 3t
stol @ore AME Aol T2 BIE w2 4 Y= HAstAC
2% 3. MY 7IE
stel 28 HE 712 H &

A2 [BHel 20

~ AIE 3] 91740] AIAJSHE 7158 283K 7120] ofuo el7ix| Ao Haisiol &
a2 7|a

- githat HlolelE W= Kalshe A0l B2 HEel xE, oF o HA 932 Yo

6
z 5 2Us.

- Al 2zte| Sof| HFEE MAl=(0f lzte| SHo|= =75t HHS SEAL = US
- & A= MZRIO[AL ARBAtR 2lzhol| SERE TIsS RSP flo] HMHZ Q17|

O
Alg WEAZIcks A8 B3,

HAIZ [oHofl MHE “MEXN ExjArel 7o it olsf

- ‘elmAsiofiojAf elzit 7I%el BAE Eesl FAsH AR ofulel ST AR
=R
- PN EMRE THN @elo Hakel YIARL welel SRl HEXR 2R,
=
2]
- TSRS olAALL Y2 ozt 7|0t IBSS BE EEF,
1) - FRH 7x2 2ag S s RE SAME Eos HEXEN 1 AL Wik
Ihx1g 7t

HAIZ [oH HAIZ [HHe] sy 2% A5

- MAIZ [oHolAM QlZint T|= 2F HEXH EXAZ, @Al Al ZSAel S

st :|_|.71|§ H= :I_|-7HO 9_|-OI_||6:|

— HMAIZ [tHoll MAIZ [oHe ‘HEXN Z=XAF iEs M8stM, 272 A9 MEfA}

O[RF ARZRIRl SAlof A7t o=, Haohs FEO| X}, & mSAto|l, Al Mat 6
=, § LSAel SAlol ME f=nt ot el #elxtz g & U2,

- O Lot MAIZ [HHolM A5k 2lzbnt Al AME ol MAHE HAIZ [oH el &
EollM 2™ °|7M Al 71& 25 WIX0|XL D SXIZ SSlXl= Atne| MEo| o|F
OX|= 2o|& Roig = A2

Halo| Ay
- Pxo| ey 4
- of5], 2&o| E@Y, cizte] 74

/ )

o|stof xprye 9



20268HE AR EEHY AL |

HAIE [0Hol MHE ‘TSR F4 22/8r0] Bol st ol

- PlEATOfof AT RE EMRE HEH Ol SSIicts M Mad
- WAL WO ToA Holg B2 4 ok He Msd

- DE ERRE EEM ISAEM UHE IS Jiaicks He Mad

- HSA B4 BiSPoME HelRle SHAS Roldhn HEAe B Fg
Mudsichs M2 AlSst

>

22 20 Aolsix]| g2 A 2/l mE ApHe Jiete Acks H BIE
- 2E dgM = 27| gr|(mR)E X4 7ol OOOHZFE HE Mateh
- 'Hau'E 2ol w2t Vet 'oI'E Fols WIS ofEA metst ks He |

st

L

5@ oizizam Apmol 23 chatel UNE JixIE

2 ZhstT Qlcks & iE
s me delel mER0ln Welxe

| ozl EHA Holg 2Echs

— =

=& 3 - oA Eet

B 3 3-)
MAlE [HHe Al o] FJE7]e Qo] XAlsh= 7]es 435k =¥ oy dxj
AP} QIZE X|Alof DjR]&= FFF do] JEE A
g 4 Qle ¥ AFJHO AN Q7S doz 2 Q)

AP7F Yot ¥he2 Aleshzlo] MAES SEALD £k ot &, Q7

AN LI
olE Al: QI7te] Auwol FAS ojTsict o Altjole 7|40 %ﬂ Rw Agakar A

of 5 AR

sc
o] EAlstoll A5

b JhsetE v, A2 AL gRo] A vbge] SUSHA A ARE WANG
o] 2 £

AAE [oHs @A) AIAS ARz ol2ofsl FAIA el ‘AxAumofat Pyt
LQbolA QIR Y]] IAlE A AAz olsiE & Qe A¥ez, A Vs
o] R HRA EA 2 s9tolo] HEA Y F ES5tT B AR wi
QMo TEAQ M a7dch oA ARA EAAL 5 gRA piz 2N &
Ae Be EARE FEAoI2 s HoM 55t 1 A2 WAKA TS ZHA s,
AR A2® oha} 7]&olt JERE EFFICL Lop}, mAmololq Izt 714

of A IR TA] ofiet mEAte] WA HYstw Sick.

o) g FAA L vigoR AR [uHe YES Hmu, azhe Al ARA

O ALGAL Z WA FAl] AU} 9T Fuel AAA 5 mEAE B 4 A,
_]

Al X AR, 5 mEAR] EA] Au ejTo] YAt s AMAQ BAZ v
qoz 712sti 9tk o Hobrk, AAIR [BHollA Fsks Azt Alo) FR|et 2R}
Sub G dAQ BAZ AAL [oHo] WA Be, At Al 714 RE Agatolxt

SohAl: M@ oulg Hofa 4 9t

O| 2o Xtoj et - 10 -



20269HE FARY =2HY

ro
Mo
=
ne

B =3 3-0) [A g O]

MAE [OHo] w2, RlzAmofo] ARsh= BE AR E FEA o2 AofA]
SSoi B3 WEA L YA =N AU B 4 on, mEKoR g9
05k FR3 FAE B JRsAol Atk Uopl BE EAAL EEA mEARA O
AAZ YAA 7HxS ZHRICE ol2igt 718k YlojlAl ‘mEAt S Jals oAl YAt
FAde Bk, oAt WA mES YTt

L,
)

n wo i
i}
jo
-|>

o
o] e AAE [AHo] Agstw, wE AHAL 1 27]0) BAGlO] 27] F T 7
"ollA Atol7} it whebd 8% A&'E vl olals oW
mAZ R o]'S Zolk WS rheA melsts ‘Upay'o] Asi: wdsit sl
JN'et ‘o= Qizto] sat Feloleh W9lo] HAlAtoln] iAo R QIAE T s)Alg]
£ mEatolt}. o5 oA Aol AAlL YA, AL el BejYA TS
317 ol WA Aol Eeid Mole B ExeA Eomoz gojujsty &
Qsith, Yoprl, RE EAIRHE £HA mSAtol7]o] i'9 ‘o't Tt AAZL oh
al, 3 AR WA 7H S R0 1 BAo] MEt Walow AlEstn
L Welz Aldtt XY YAt M Balsts mEat 54 g2sto]
gt mel silRbol Al AR A E Mgt EAelR Abds) & Azhe] 9AF oA
mExt Ao AjnElojop gt 1eldt wWHe Agstw, AAIR [AHe] Ut
Jet ‘o' Zol: Ao il T WA QIzte] meElA Q]
= majst

ole . Jet o7k 1 AR AUE URIA sl e

1 Fe 2ol sejutt

A% Uad's gdolets BN @ao] Aestr] ke A oAl 9o oiE xpug
Fhsta oloks 7, £7M02 nAH AFEAA Abnel 2 AW Exiae] A
A5 Tapsta Qobe Aol 0] Hss wEE 4 ot

B 2Y 3-0) [AZY @] (HgL 21 A% &MY o)
AAE [OHo Th2 e ‘QlEamolo] AZst: RE EAIAE 1 golut AR shx|o
BAglo] 85 FuAolats HolM EE5aith ol2iat Wy MAR (Aol A gstd,
e AYAE 3 270G ool BAle] 2] ' 18 Ay lcks HolA
Aol Qick. GebA §5% AL W Ul2olete 9uA BAR A9 o' Folx
Y ch mpobsts Upad'o Ashs Rt

SH, WEA B4 8230 AR|A, W'Y o]t Qzto] Yatt Eolaks Y
of 2xtolo] COR YNE T ShNEE HEA OCh o] =B Mele x|Al:
R, RIS S TeiAL SN AES Folt AR AZlA =EA A
2 21 AIAZIE EAfolch. fEo] “=SA ZEA A A0 & olSE EHxo
2 golujstn Fa3 EAt 2 & 9ok ol5e =P JHUe AW Tad AR
ofyat 1 AAZ WA JHRIS JhAlo) 2 BAo] MEE waos UEst wHd
2 9k W2 B9tk Yok, YAt 9M4e sk MEA FA 2astolA

E FAR =EE HEA o). ek URE S A gt e mEA o
AP 2 AP 2 A ¢y GAlE MEAH FAOE AjuEolo} & Wt et of

£

&) Ol xjetw -1 -



g

op
ol

o] 7F 1 AR A

K

HH
L)

oju

)

yﬂ_l

A g

8 0 EAIRre] WA 7t

A TR g T

]_

=

7Fs

AbaLof

_’]2_

SRR

L
[

@ olsjoixtchetm



lof
1.

100
<+

ol
~
i

ol

ok

-

0J

Kl
0

a0
iy

ol
~

60

oJ
or

4r
A0

¥

all

R

i}

i}

ul

JUJ

S

oJ

0D

ol

700
M o
JUY .
ol ol
W& X
K ™»ORM

m - -
WH % @l al
m_“ 2 0 =
&. o K
N 3
3 g W a1
EE
= o e _%m
zr =
o B = m
RN TR
o & oJ ou
ol FH <1 3l
00 wf & 0D
a o <

ol 2 of xt o o @



332 o EA i Yol 9o
= do] gl FPE 5L AAsfD A Ltk of
W o g Abgho] vhskA A7) shQle] oo olojom o7 @rm Hakm stold 1 o]]e A &k, A7
A B2 AL Hmgon o714 g Askz o) Welal stk o) Aol fae

£

{
M
u
oo
tlo
=

A s ARERD AR o B9t AW He £3E SWAE A)E E3 1 olog relX gou], 94 2
s Aol Z170e] shuat sk Wbl ohURIEh A APl £F shed olwAR AN 2R A o
23 A g At HRGHDS FREDAIAG 1B 2R el ot B Beld 4t 26Dst
EOmeldnh. Agelt THe A o24 govl Hout Belhd RE At °l

93 TE 7k QAT BARE Folehm FARE AL ookt AL AN Algrse] A

= = .

Ty Foe 2FES 234 @ik Aske olodw szl Age] B F AMAA terhu o]y
Aste] oo AY A|AAZ Bxm, W] AZEE AT WA BUWA e 2Rolehs Aol gtk
A3 AGER Sl 48 A7) S A7) olo)e FFA BabA A, A1) B AAEE AL At
A QFaa A4a () dgels dst Agoel Feloln e Aotk wF U4 B Ad AL
ASE AP AolATh AFE TF/L Felolm st Aol Hth RE Wshrk A4S dA B AL TF
WRolh, £F7h AekE 94 BPS w, Ash WAL % NF A5l Ha Ask WYEe] AUE o)
A7) @ Aol ANE WHRAE 2FE edstta 428 2on, Ut ez 342

3 93 b, W WAEe B4 Wus A5 WYEe 4UE o
AAA AT @ A SAF A FTEE AS FASH o], ‘ol AL o] AAA e o] Aot e
3 oggd ads Aske 2 vt HE e REEolt WeF FFb gluh| AgEel Axel ozgs AT
S 9e Aolth 951 ofx FE ¥ =7t 8 oo 2aAETH

[ At 2E 2750 2084 23 Adsitn 449718 o dslok ftha 4Gt 184w e B4
g go WEA RES 2ol Futh Add Beds Fsta ARG, 2k 94T 252
Zvh A ANE AR, 1 A9e FAsdlon, £ FHEL F4509 Ao BEAGUL 1
o WEEL L AL wE, gl FRE EE AL Asten vaEco AL AHES WA E A9
S3) umg W, nEA DA 9 AN Eoa gwd £ e A9 teb d¥e 2R e AnEd
A%3 F4e 44T 5 vk, AdSthe W v AL A4t o DU dueid AU Auze
o FANE WANA BE Agel FAU EFsl st TR, 459 WU AYHCR JugosA
N g 2R AARE 24 9 AuEe gl @ Aoy dEduth A4t FEA QA H4g 71
A, FAE B 54T AASES S Ao B an A4 Sk f9e® b & o) WE
o, 2% FlAE B8 A4 Frhe FFE Adsthe B I 7 gavn

(G Fahse 7k 22 Pabekad RARLeln 9He] gl Aol 1eln T2l Ik 12lo] @ A
Al g woke] Aol wi FEAL olojo] el 159 o]o 9o Fi theel Aujeld #Agl]
Sttt Bahae olde wRARe) Uy FolA olslsa waHth 1 olf: EEASIN Afw By @
Ahgrel Apelol o)Esle] £& Felo] ofstl B 4 QFel A REE ksl B 4 Y] et £d 49
FRANAE EFE A% 43t o8] gol AgRAW, BAel o8] B AnsdAt ¢t SAE% 9 7

= gEolgs 2RAAS Wapl HE Aol

Ak, WA 1= FEEre] 23] 97 :

FaFelE e v1Ee] AAAFEY FRE g, 1 olgt FEET Afel o wEwe] ofg 1
3 194 g4o] Basihe oldA T4 wEol7|E stk FFe AA o]@Ee ¥
73 MRS, FEAHe 28 FYS wtowE AR AFAERRE WojHolel sn, P HA9-H 5}

- ’

b e AMES 50 dEdE nEt 2 AREEYE nisolo} B
] o B
- A=}

=2
=2
2
N
1
tlo
N
N
>
k!
i
AV}
et
off
qwor
tlo
oy
>
ol
ol
X
ot
Ol
K
=)
i)
>
>
e
il
o
n)
i)
12
i)

ARIEANA olali A 7= 583 Fefe] A&, dist A4,

£l = =
oA el Zojstaat sk AEE 75, 22 ARG A ARstE s A7 aTE Y.

@ ol2olxtcgta /3



=A4E

bl

o]

(AD¥]

[¢]

-
o
-

(2 Az A

2026YHE $A2E =Y

M7 T T AHBWKHDTT
< T+ ﬁqw&lﬂu Ryl ﬂx e .
rae ST TmmFTT W 3 @Mﬂ?.;ﬁo%ﬁﬂﬂo 5
o STl oF A > =M g éﬂ,m,,aeﬂr% =N =
o — o .ok o o \ o X = b~ —
o = ﬂ%wumﬂﬂﬁqmo - ﬂowm.wiﬁ%]o. CAN Y .
o RUEEZ 4RO X 2 ! %%ﬂwlﬂq;%a o ¥ of
- B T on X RPN o o o 1> i o Il <
W kg H BN AT W % 8y SRR - 7
ﬂ‘._tﬂ/l ﬂ_x ~ m — B W oy o o o PR A —_ = E._ - W o s ol
_— A . H m 9T oo ° oo L Al =T do o — ‘HO
R X o ok e o X nl = ¢ ) UT._]]&O o AN ) - 2
T X , v oo < © o Cr T NORC o XK — Mo = % T X il
oo R PIRE Sl - Ge x| T Rep doob N &g he
~ LH ‘Iﬂ_.yl — T ::c LlLy m X ‘UI le] (=) 4 o= r ml ﬂo :.L ﬂAl‘_ o B U)_ m_ O#E
N %_ﬁﬂv%o_auﬂﬂ%ur% & & AR <Q%LJ¢#4ﬂgllﬂﬂ 7
M oMo = T 7o . X e - - [~ I~ o mp o i N : ™ i
R R = a R R R a4 7
:w ~ [ & Ho i t 4 % T Hoﬂl iy < = T T o %o de N ol Tl N o X =
T R R RN ) B_® Errr_7mhpw I - T o®
ﬂﬂﬁ%%}%%&ﬂé%%b% %a%ﬂoﬁ%%wﬂzﬂﬂ S
= T o Sl = =) X
%Wzﬂ%mﬁﬂ;%%ﬂﬂu%:ﬂr aa_eﬁﬂot;&?]ﬂa_e%i S W
= _ ®om (o T ool = o WA o5 Faomd o T o — = o
7d_ﬂE,EI1X10‘Ilﬂ S O A oi_l;;oall. o : iy =
+ e T LW g T o T o o= P oEodo TR o o] o T
L - . ML A MO = ™
— Cagpais T w2 ° o o \ in F oo w =X 7 7o) &y < o
mﬂpﬁﬂﬂ ﬂ,ﬁﬂ]%mﬂﬁaﬂ waj 5 g X i N {- ) iy —
R TR RN 0 \ R TN G rox g
T T T 9 do s o oANr of B o} o -~ = of X up - oy W= o ™ D R
M= E N =5 MK R R i< x ot XU A Mw L o e e
i E - < T b T W o B o= T 5 < IRCTI R, wwou) Ao mp ks oh N
o Z o T AR ﬁmw Do w0 H O 2t = AT é%k g ey ?ﬂﬁﬂawg W = o
o B E g o LT FE ST w o XAt - 9 o o 3
ﬂwﬂmh_%séeg%llﬂlo%% a v.ngr x| H Lo ewoE BT EIT A == 0
oo B X I ox Jo X X T X 0w o 01 iy S st u_m G m“ :i_ mm wu s wm 5 w T
~ = =] — o ™ ™ o . = ' » jor — s —_—
R N s S 2o oy °© o . o= X RO 0 Tor o =
% I i 5w 3w =l BT I 4 do 21 o = g 2
P TEN ISl TR & T PrEuglrlrEcie ¥ B
oRE N = o g o ™ % ™ N £ - X o =
:% ® g o mE W EE x ox o % W E ooy T o W E “ - oy
s Gwa TR g T WE T 4w PR e T EON 9 -
g F K Jor oF T o A e SR ey Mll N ‘_|"0| o= T = = ,_w M <
Wl ~ o M T LR E X o T T R T . 5 S {4 ok ) all w 3
anﬂuro_e%aﬁ.au,m.w_mL;oq_suﬂ1 3 aﬁ%ﬁeﬂh%Oﬁ?Lh -
ﬂﬂyﬂoﬂ%arzaémww@%o M e %Eomﬂdmyﬂ RO
ﬂaeéﬁﬂﬂﬂmu:wzﬁiﬁxﬁﬂﬂﬂﬁu o o mco_mﬂie,mﬂﬁ_ﬁoa.iﬂumrﬂuﬁumﬁ < = T
= — ! — ~ 0 N = —_
Mtwqaﬂhﬁﬂl&ruvlbtﬂ&ldlbtmé . © * ) Moﬂiwrﬂweo_eﬂu_i%ﬂmwué X T oo
®ogr o N o = M R s . P x oo b w5 TR x o W
BT e B wéﬂloﬂaﬂﬁ o’ %o o) X , aLuoL]}uo S o= 2 ~X 0
B o© R o o % g x 0o eymaa%gﬁwﬁ}%wﬂn# = N o
e Moy A ; . A " fin - AN o & W 2
@%aLmaaﬂ@_zlﬁﬂQ%ﬁ ° 5 AFBERpRa o  ®THERN ® W W
TR ETdnmy el N N G Sy ET BTl b woowo T
o Mo Mo o oo W ool . J%ﬂzojuum%ﬂlazcﬂ_ﬂLﬂu o =
Jria B o o X - T I oo = o, 0 v s K= T c3 - ol W I — o =
Fohw kw4 - = o pad x ol B2 W o < W _ T w = 0
e TR ﬁﬂ%ﬂ%%% %t ) W%%ﬁ@ﬂmﬂﬁsﬂﬁﬁﬂo = 2 2
) S N = ! [aN] = — —
iﬂﬁa%whﬂufwuﬂudnmwwﬂ,%ﬂ e x %3@@1%%]%%@%%% al o )
B OW D _ SR P m X =x® °w g = =
Prkwy ThkTemeese £ T 7 wuﬂqeﬁo_bwwn%ﬂr.mcwﬁﬂaww = = o
o= _ = I o . B o X 3 —
o MTE S ST ® M - 5 =
= = « G3
— A

2/3

» olgtoixiryetm

€5




20269 E $ABH =Y A2AE I

WEE7] SlaiAE Al PAA ol ust F8) FHEolor gk aeoky As: BEL
WEoleh, ST AANAE Ad FAES] WA Aue) P} Aol A= g guo)
a3 AL Bl A4 FAe dm Qa, AvAE 1 ANE & 5 gl 4w
Hep Fdel Aol EASH, ol Aol S A FA Hlalstl AHAE o
anAE FAS way) ugel Agel B A AFe Flsten @k o AFAAE FA Fazte wohsA 2

== al
A e FAY S dujEnh ojAY A or w2 F4 AES Tl He 4SS gAdEolga o

[1] AgolA Aol T&H o
49 A AdE 4 3
ujg el WA d% =

ol S A=

:u:

&l
H
!

°1N~

)

ol
-

i

(0] DA} AQA40A A2e dE o, FYas 0D 926 U@ gz o423 AFach ol AF g olzte] ul&
o colRpgolE B, AnHo MEA(PZ AW A o], 23] o] 1007 AL E3 F1 149 F 3% e
olzE W, o] 7ol ojREL %xloo%:a%ﬂ drt oA™Y ego] Aol AL & 1 s1do] A7

2 AW kE o)AES ‘Y olAEoleku Bk TEit ANAL ARE BolBT As4ol A7) BEe] o] A
AR 1S & gE oAEE 4 oAEF BE = Ak Tl oA’ Ul WA b5 e FFAN ol A4E

7 g3l WA B85S #3 F ol BT 3Akste] Alakst gholt) dE B9, 23] 7ol g ojA& 10%= HEJrha
ShAE 71de] FE Ux &S e 09503, o] Ag 7|9S oA olxE BT A% 4 Q. Wi, F v #AE IE
2 0.05019, o] A 7142 da2a; F3etA] Eetr)h oluf 7|u) o] A& 10% % 0.95+ (—100% ) X 0.05 = 4.5% 7} F T}

. e . _ 1
WE Age T ERS AN Aok s $R719e) RE By BEe o, B

7 owAs e

%
A% 19e o olAE B usAN, PR B AF2a JasA Bach 0F Agelr] $37]
el ¥FE 80%, $H)Y

@ o|stoixtrygtm 3/3



20269 HE $ARY =5HY AZAZ I

=1A S5 o= 3 G (AZAE )

g1

Ho

1 1) AAE [7HY] WA AAIE WY ZHIE off sl F7FshAl 2. [207]
@ AAIE [HHe] Fatrol o gigt dyS uigoz AAIZ 71 SAS =shAle.
[20%]

W23 1-()

o] Bare xo Wy} Molo] Wik £ 2L AL 77| MUK YL A
nfolsta QlEAl B Qnt AEE olsjant 24| s12 5, 1alw o2 TAA A
of Agsto] BAY & 9t wald ARS EYHCR Hosp] Ysi FAIsHETt

H =3 1-0

o] oM = Fe=ut 252l SAS =Rz A 374
1, ol ggstol $5A9| S vl

c}t L
b

r
o
it

- Aol et g=het ofs

1. 388 1A A2015-745 [EA5] “Zojnt WL
g peapy | LT AT (] mobt 2 AR
2. W55 JA] AJ2015-74% [EA6] "=y} wsaby
1. way: o]
A=Y EN oA
gapjz (12540201 20 Saiet HBE BigOR Y U8, FA|, 3% T oo )
T 2o M7 YAl & AHA UES M5O 9=t =°
[12=M03-02] A2]- 23t 0[] 22 A0 Aol H2l AtlA 2
NEZIZ 2 o A, MBI MO S4, A Q123 ARIS| Al3|-281Y Yt 231-(2)
o Sg BimEoR olssict
MRS
2 ﬂl}”é =g
20: 229 AR A
apje 1 12840401 S-M0| OUABIZES BlEsI0] BOY ABIO| FE ooy
= AAS 223 4 90 =
[128A104-03] 7HQI2t S3A|Q| &A|, 7Holo] Halet o|f, 2172| 2|0|
g271E oF F2| 0o Cist 2keRlt Sotroo Y-S BlWSHo], 4Rl 28H1-(2)
BEMO| 23 93t Ciotg RaEt 4 9lct,




20269 HE $ARY =5HY AZAZ I

U} 7 =3
A )
. ) A2A
o 2424 $EY YWAE B4 BEAR g
=l
DEED TZOFA|OFAL ZEfL 2 O|2Hl 2018 119 AAIZ [7H @)
DEstD EA, O|AS 9| 2| &AL 2021 98~101  AHAIR [U] O
TS50 22 |9, AR Q| WAL 2025 184 | AAE [Cf] @)
=21 - 2¢ i

AIAE [7HE vlfel Fsotalotty matAo] £58 §55]9] ol SRR B
gy = uibyst Zlo|th, o] F& TIEA A Higo 2 #x9] MAAXE EHs] v|H

QI8 LIS

\_/

et BiR9 &471 Ab7]9] o] Eoh Aste] o2& F49iE W, sO9 +a= A
sto] oley} si=Eof HIS BT sty Q2A] AR oS Rkl Qe W
A2 AASHEA, 571 Aste] 7HE 2 szl HAM 255 w dd St 2o
AA = Akl AEskal qlot.

RAIE [Ue RISt P54, iAol A op7jopia]o] Fizg o dfoltt. o] 29
M 5o ARt} ledol el =stuA At Atdl= Eod o ARl WS
2 Y Aesta o ARlsits gEe msteil fRRdet 9Ye Q3]

E o

AR Aol Aofol Sl 2R TS AN Tet o] FoNE B o
oo e AR aol gepzolel Al shxlele Ayst glck.

o SARER stol2 AAE [PHel WHoR AAIE (e Fle e Hotste
of. AR [PHE 2271 3ol Afel & o 1S LMAsHEAld] ohet 2uA
2 oulge wolzch uiw, AAE [UHolds 259 2EHE ©
BGeoe xulze BYAS ALstn Aok 24 1-WoAE

L r
o
2
re
&
o2
1
N
N

o
ANRY MY RGNS FIES FoRK SAAIS0] FEE AnY el
20 QA Wt nAL stk

AL PHAAE 3o PR A A 279 ojulsto] Aejgt
Foto) Ee A T 2F9 BEL HBHOR AstAN 3

4B o jo v © M

ZAasit AAE [Hold: 250 Aiats Qxfgo] ojst Wue ulastwA
Aol o §A ehe AQlsite Wgo] ZEAlE AMAel Atulst ge st
277} AAstHe WTE £7] o] ARG WHS ARSI LN WA|sto] ZEA

; o, ZIQIE WEoR 44U AUstd 2EA AAC] Ao Wals

Aol siE 7IRIA|

LS,

! olgtoixtrietm 2



2026%HAE FARE =MW QB A ||

SR 4 ] WOl 2R o AP EoH: Zolck o2 Fo) 25 U] FEucre
25 FA°) olole SUR o2 Ao Be AL ek

H =3 -2

o 2

SLEZ sloict. o2 S SAIAFSo] AR [CHol UeRd “gabzele] Exlut

|1

Fe AAE [cHe Bakrolol diat MY vigoR AAR [PHY WAE A
X7y

H
2 REs| olafsti o F vlHoR AR [PHY WAS welHoR AT & 9k
spopstial Fck AAIE [CHO) “BakRo)s RAlRAQl Wo] At} afo] vich
t}. o2 S5 AHeot WS £UY 4 Y] WRolch SUo| whstn WS ALG
G831 FARAE S0 AUA Sy0l STUC NUN Qe AU NE, ¥

1
o B3 AYSL AP ol é;u ol mee Agsti. Asel AeAn
T AT ANL [ BaEot P2 Hoju) Ajejx
48 AR ANE DH) FEAE o A Sl

ol

3 23 WA 712 b
220 cfst HAIS DYl B M
- HAIE [P 2ol(Hste] 0o SMsHe ALl 2ot AlRlRp] oS 2THe &
of 222 oz N °
- 27} ZOLECE AlRlS SMSHR WAL Hate B2 W
HAIZ [7He] ZHoIM AAIE [Lel Rels Tt
S HAIZ [Lije] Rolsbe 3Rt AlelEct Zole M| 93t LS ZA0lN wis £
st 2

0 oo mme 2701 22 2moz 2sy HHE 9| WEY £ 9
AL 2RSS ZEAECH IO 0]l SMABITIS Mol HAIR Hel Sof 2% O
of olstat 2 2o} gle
S HAIZ (Lol OIBre BEHC| Ak} BEIE i3t 230 o 2 AHR20fH HojA
oy
sAl0] 22l )
- Dot Ma 7Zo| 9Ty, off U 23 M| B, 2 ue




20269 HE $ARY =5HY AZAZ I

stel 2% 3 712 by
A2 [CHel Baizelol chat 4%
- BBRO A9 BSS SBAN, LAHEHH0ID U G H2ol vk
- BEZOPF CZ FAAAT TEEE X2 A9 o 8
- B3R 2717 SlME BT S olelol, HHI0) 02} XTI s Bcka A,
3| oot ofeitol A A7t 27

@ | W (el 33iRolet sk MM Dhel 2330l o

- 3 o Ale] PAITIHO|T 24Ol U2 WAL 7|grat
- M3 2RE o E 4 U 8
- TI2 ARSOl A9t WSS WY 4 U
- B BIE NSO BT S THY YS 4UAA ol S Yok
HAje| ¢y .
- ot Mg 72O Y, OfF U 2F WAl BEY, £Y U2

2% 1 - OfA| Eot
H =3 1-()

AALE [PHe 2ol atole] oju] ol Lute 250 mo] Ta| Aasict. Aol
2771 Asto] olololal Folg 95 Uy A

At S0 ApRrS Frdo=i wgo) 4o mmsiA] Ashs 3o whA

st Wd2 st stiA A7l Aidbs @8l HHES FAske S Al A971e
SO e Aste] Z slivh =l 2 25 E Al =ob= A A HAS
0]

ke 273l 2RV AT AYA EAL
0]

20}
L
=)
(o]l
=
o
rr
n)
)
ro
r
.
=
uju
N
N
o)
fifo

Ao} ojolwct 7 A o] zHelgtut
2 Abol7} gk

oA 2w, 2RL FEA A} o]olS YA Ao o A ere Flsict
ogwta) Aasiob @itk oMY AXAE (Lo AQIE e ouAolAe ZEA] A

2 o,
gtk BepRopt ohe J1E0 A ST PR
=|

odx A mEolth. FAFL SYL Yk YR Py,

@ olgtoixrietm 4

Al
£



20268HE 2A|27

==Yy

Aolgoz Ygole B, OhE A
o

522 ol SRYE

ol A7l Aot Ak A

AU ol Aol

o)
olETt 94 2REE BF @
are glojUmAlRE Ab7] 89t x}7] o
= A oA Wats g

= /\}E}Eo 7(} _Q]r O%

)

a5

€=

) O|Zofxtrlot

£,
&

ANE PHe 2

o1 wior Sl

L vmzoE wasolof gt} B
F9] K]HHE' 7¥stsl= shH, ]

7iq1e] o

2729 ojiAto] Mate o] e

, AAZ [7H

1l AFe]A 9]

v
-
d

2579
= 3}

t=, HEJ

e 2
A e, 4

R|EhE wlmetn AlRIA

=< AHAAH 222



20269 HE $ARY =5HY AZAZ I

2% 2
2 AAE [2Hel Al 28-S F&ste] AAE [oHoA @& A9 zdl=
< dYstAl 2. [30%]
221 - 85 9
Ab2]arat oE‘:rL— ZIEh Ot FotolA FEE= 71 e =do] AR
olsfist=A] =t xA9
] %2 Mz b

olsisti, olE ¢shA =H 5110151011

=

%)
2
i)
oX

i)
O
©

%ll

)
0

ol

i)

o
22 2 4 Ut 52U WP As FAskA
2% 2 - 8 24

42 WSMY 1. D] TA| H2015-745 [EH5] “20{2} DKWY’
1. way: =0f
B2H: N n
Mz|7|1Z 1 [125A02-01] 20 E2{Lt ZHE Higtoz Y8, =¥, 29 2 o5t
e Zot A WAl S AMdA W8S TSI gl=tt we
[12=AM03-03] 2teh7|s 20t 22 A0 Aol &AM ZE
G271E 2 9o AEd, =9l UF YL EfFY, ety {29 S8 g 58 2 2
BT 02 ofsfsict,
od 43712
=Y. 48 =0 e
Mz|7|Z= [124202-03] HE AAHo= z2lsiof Chafat A0 B0 & oo, ,
H=F: AHoje} Oj| oy
eI [1210403-03] =2, +-84, DHAISl SIS 14501 LI O A= o
- £ ditsict =T
. 25 EA
A 9
M2} e .
A=Y (=MTB) (}1‘}” Lz dHEE B o 2= A o
20258HAE 5 A WAy s o
~E52 R0l =X BBS  dgi 2024 10 MM RH O
202581A5 45 oA TA s2ne _
ALEZ R0j20 EA EBS sy 2024 272 AHN2 [oH ®
°FD1H|§C1>F—? 7:'7I EFP W}I%% ¢ -
St AlRfd AS Hlwet AR 23 5 -
M=Q! (fan engagement) gt ==T <l &3]7| 2025 | 205~222 | AAlZ [Of] O
Off ot A ot

@ oleoixiryetm -6



of BgL 77 34 wdo] YW MANYHE PAIS s4A5tL AHe] ud M
e AR A Aol Agstel MYY & JEAlS 21 k. olo] Fab] YA
L AAE [2He] Al 2ol ekt wlo] E3 clojelo] thet Mea Auiet 2o
Ao} itk Ae melsta, mdle] BRAEES WAL, £ dolge] ARE o )
of A7 goR AGSHE WYL S5 AN LA PEIAUCGE 2L olsfstolol g
o}

AAlE [UHOA 71ed W4t AAE

H ®40] ¥ish:s 2do] mejolElo] JIFS

dgsfiof ettt AAIZ [oHe] W4 5 A
jO_ S

o] Hxo] B HL PHFH e, NANAY F 0 vlwsto] MYsfof et

L
1o
fin)
o
o
1o
dim
oX.

=1 (o]
AAE [BHe 7202550 E 25 57 A0l 2AE 20| 128e Foistel Mg
ok AIAIE [0HE F20258hd R 45 £7 SA0lq s 2o FEAS A &
B =2 AF B4 Ag eofstol 7l Zolth £ AR RE AR KA as)
£ Zolapluct 155 24 Z1A S0l HA el M4 B olsE &
e Folck
28 2 - MH 7IE
stel 23 W 71z by
HAIE [2Hel M 19l HolYg 4
- M 22 E GOlE(] that AR Uit SHO| 12 Al 2BS HIDSHO! Lt
S QY D2 HAMPE YR, £ GOIES FEF AEHA R 2UY
- BAHYE UL B2 HHUSI YD LA T,
- QY D YHEE DY2, T COE0] AU oZE 2UY 7
- DBE UL MY A0 Yot ClOlEA HE| BRI, Ustat 520l
LIS A 0|2
=22 T MO
-0 H2 EEE DYR FU oY £R UL 24,
- H%alE oEe el SE IHY
AR [OH] 947 Y 2%
- HAIR [CHOA 9I7Ee SRER0RR AT) 022 913 27| GOl 4ua

fol (1087} ¥4 HEE X235t Y2

HALZ [OHAIM @2 2|Me| ZAZ MY 2y 4T
- 2E0f HE8F #0| o] W2t 2REO| M2t0|E{7F HfR(0], Ol 2R SYZ0| IS

=
=B

- 7A ste 220 18719 4L A2 WS HESALE YRl HeE AQlE Hal
ZES HESIH, 22O St oA Chestn MAMEE 20| 15 2 + U5 01| 15
3%, <A D FAHH 2 HOIE| ST 0|55 Y&otH oA R

- 71 etg 220 108712] M4S UF AESIH, LA YT SIoIH LHRE 2-0|

TEE o+ US. 0] R, <A 2>t FARSHH & HO[E{of] Cht ST 0|52 Y&otA|et,
getst 50| Y3+ U




20269 HE $ARY =5HY AZAZ I

- 4217 e ololELE 2Z8OR AMBE CIOJE(o] ChEt 220] HKs 202 Ts
2Yo| Yskal 52 Ay

- RAAE 37 SO AR 1840] HAS HBet 20| 2HO| RUR HFE 0 Y
2 DUO| EI} YAHFO| SAS SHTE A RUR (1Y 3T AP £ o
OlEfol Chet A Wstst 20| BE 243

54
/

£

653

N

AAE [2H Al 282 Az oe 22 F 29 dgolgo oigh A5y} dwet 53
o] Afolg AR oz Hluwsto] HolRal Qlt}. <Oy 1> waxggd mdz, g3
OJBS F&3] st5stA ol 2R/ AYE=I il AURA Sesitt. v <2
=3 dolgo] AUARIA EST wpAed 2ot o] RE2 !
ojd tlolE7HA] A=t %—Eé} 12 A2 glo]Efof tigh o & A=
oh. <3 3> FAekd zdz, ¥ gojE9 2R ALLrt f4s5ta, ¥ 4o
o] 78 mES & dYstr] EHTOH NMZ2 HolEoe =2 =S Bol=
B gEAS S S A
tmmzopt S o 52 S8l o2 7] HlolHE s
108719] W2 AR &, oot e Hﬂ#; 79.%0}04 Oclﬂi
stolct. wello] A8 Ha
2o 5o FFS Foh 18R WM °““7<*01Kl U
Agst nEle Iy 1> BAAFTH edt 2@y QA &7 dlolE Y
7‘@6}711 | =51A] %%‘ #E AlEJr. Yz 2E HAE Ao mdle df

T Easto ol #3 dele vs) 2]

of @ 0 & rr

rlo -|>

)
>,
Mo
=
©
iy
mOl'
am T
-l> £

N
)
k)
)
Ha

=
ftlo

e 40 2
o

7} 9ict. ol2j&t EGE‘% <13 2>9_} 0/\}0}71] 202490l 2 025@1 73719-} %‘% AHE
& ClolHu 2013~2023 AlE 7371 HIolEl & staoll ARSEAl i 45802 AMed
dlojEfo] gt cl5=o] Yobd 4 ot AyE2 HasAy HAFY EAIE siast
71 Aol RHe) =4eS A +Eo2 2gshl, 9 HojHY %E% 101 el 4
808 FEote] 229 O‘HPQ} 9= HUsks W= AXH. 2

ot A2 HlojHe smf 55 7MY St ok REE A %# 187H% =z
eF 2A|AE 29 mEo] *J’E?HO*E% ChAl ol AEe =9 EﬂOlEi *;j%‘?ﬂﬂr M=2&
dlolEl o= B=(dWet sH)2ts 58S A0 2

Aottt ol AAE [2HY <Td 3>0A #ld 4 9lRol, 289 Riio] HaXy

3 P 2 Aol 3P 0l£ge HolECL,

ﬂJ
0

) olgtoixtegtam 8-



I

2026

7Y
ofs

12 212

i
=

85, 189
73, 174
85, 178
71, 82

58, 75

2024
2024
2024
2024
2023

A
FAF

=1
of

Aot
Oj2 ol
H|AH

Al

a2t
(%43

10| 2 62

[}

F

A

=3

o T w FRE e .
31} o o
) ol i o o R
o B = %o <
= 3 = K i _
KT ,.Or_.: oF T m 1_.,/| m.~_ o
—_— _ ive) —_
o i 2 g R R 9
T o . e . A
mﬂ 5P = W ° 0 i
of %9 K el ~ ¥
ey o 32 o B A o I}
o | Cl S & ok B
rﬂ ~ o gr Oo% oX A SO
1 < ) = ~— T O
;llwﬂ o ,UA| K _ﬂ_ .A_I ol M.Y_Hm.nw._ =.___.=|_4_|
[ oT To o T o = = ol
= o =5 K° mo ~ : Mo o ™ oo
N mw B T < o M
o — N Xz ] To = oy Xr
N — il = O 0 =
ok o RE sl PTG B Wl B
= g =z ) oF o =y B
ol < = o 0 < < -0 &0 T
ol —_ = T T K ~ of
o o SIS T Ak L P
K ° % = do o = S & © T ormo
% IN D_uv_ - 1o L_L ~ r = (N
= 4 ﬂ ", P o] = HLERE
; o =n oy - oF T = a8, X
o < 0 3| %O
a4 — - ow P F W X 5 RO R0 <
~ o 7o ] o <F NN =0 o
o oo T X < s ~r oy wr_u MM ..WL._
i T — = o S ol or o T e & o) I i
i %O =0 : S S
T o of T K %o X &7 oy of — < 0 T o
e = ol o H_.: ~ To O To
olp o8 = ol N o o RO RO
b T mh 5T e d =5 =F
] H m o =) T o T — iof o | ~
s FT v wTEy PEEE o 0% : @ om
~ == NE NE
op TN RE e < % it ® 8 =
< O = = " RF
m BN xR Feo wElT o o A %D
— & B 3 o X = X T
p P w_ SRm TTe® @ T
v ow® FF mIZL dwrTa o, Fig
m — K —_ =T m 10 — D O o0 H & KK
SC o N oo o 2 ok .o W
i[] o} olJ op o o ol S OH o %0
PERYE Te Te® T %
— N 82

DI LY
AZ2Y(EMY)

4 A=

3) olztoixiey

R

f:



20269 E FAEE =5HY AZAE I
2% 3 - 2% s
of Bge AAY tE A AolA 719 B= gl thet Furt AN wet
BRI T opg olAlg At uel vtggel e w WAsh: A BA
i £ Qlck. olo] Wby YA AR [T]o]4 Hyet opg o]kt 7|t) ot
29 JPET} AN SES mrelslA Aol M8 4 Qoo shu, AR [1]o4 F1
A ARE ARIE QME 8Al2 HYsts kel e ofsksob dtct,
RAAE (112 %A ZopAe] 22 Aadstgon, AL (11 o Al #et 3
2 91 9t 2otk DS 2FAM £ ARG Folal Ygoz BAE E 4 9
=5 Wed ANe 2F AFSYD shUck V1G] Be g e Fur) gINY
me} BIIARY T opg olAtgo] AL WALl Aolg WP MR, Ay )
Aol EAsh: A9 LA e 45 AgoR AMEo] W WYL FaAd
A st Aol Fasi)
2% 3- MY JIE
stel 2% A 71z B
- VIS ofY OjAeS ots A2 YEs AlAl Y
1) 927190l o oRige Aol FY AN (3 102
- 27| ofY OjataE Fots Ale e AlAl (33) °
- 27| ofY ojAtES AMSH FE AAl 23)
- IR =10 gt 7I'1H 02k Alg Yot A& (4d)
3-(2) - VIR 2TV BIE 7?31@ HE (43) 124
- 2E 7|90 8¢ oY OIZP = ALStol YE AAl (43)
3-3) -2 (N2 (29 012k8s &M 7R 27| BEE 49 (48) g
- HE Aol 227(g2 g=tie A0 24 49 (43) °

W 23 3-0)
Sap7gje] R Alep AR Alo] SHg3} o|xhg- e TheT 2Tt
#2018 25 Al e

52 1 5
og -100% low

QF7199] 7]t O]AteS 10%= Tto= oFy o]Aba2 tf3ut o] AAstot,

%x <7100%>+%x10 = 10%

= o x Loy = 10% +&<y

=5 Lo 5 = 160%

I_?_aot =32%

‘) Ot XICHStw - 10 -



20269HE $ARE E=EHY LN

=379 F= Aot A% A9 &EER o]Ate =1 2t
CERIPIEY 2E A CEl
32 1 2
= 3 3
0|22 -100% Lye

=37199 71d olfteS 10%= TEs oy olxe2 tait #o] Aileitt.
x(*IOO%)+f><IHat =10%

1
3 3
—Zxry, k—1o<y+—100<y

|
Awol vl EAE W, S| 21U Re Ao 4 Alo] gt olx}

< Uy 2o
HIZ 8350122 2z A A A
o2 1 5
== —
WY 80% 6 6
oztg -100% Lo
32 1 2
== —
=2271Y 20% 3 3
olare -100% Dy
1 . 5 1 . 2 o
0.8 x (Ex (—100% )+ e Ly )+0.2x (Ex (—100%)+ 3% Loy ) =10%
= (0.8 X %+0.2>< %) X I)ey =10% — 0.8 X %x (—100%)— 0.2 x éx (—100%)

=4.8X ]7]%1 =180%
]7]%1 =37.5%

chgu} ol A4ty 43 Aajgict.
0.8 X32% + 0.2 X65% = 38.6%

m =3 3-0)

7190 Be o] et ol ughyol EAstd L4 37.5%9] o|xg-e Ml
o}, 32%9] o|xtgo] AMAsirt Mztsts 9as|de Lafo] AAIGH olxkgo] 1wt

rlo Hf ok

7] o] thES woal sha] %u, 65%2] olxbt AMsttn Aziste Babr|ge
so] AAIE olAkgo] 1wr} W] mEo] tfES woalw Fr} o] AddME 9|

. T O
P2 HES A 2L SF7IGU tiE2 W "ot oA tiE Aol RO HTiA
of ExfistH 2o] HUAoz 9ol =2 J|YAAY tES st He AAES =A
7} Ayt

@) olztoixtchetm 11 -



