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4,755,785 6,791,543 21,477,195
1,655,161 1,670,181 9,581,548
() 1,668,757 1,705,897 9,449,804
1,779,293 1,875,171 8,766,427
40,339,194 34,108,970 35,082,823
59,563,326 70,541,594 65,986,706
31.28 31.73 176.44
64.3 43.7 49.4
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SaaS Marketing BOXIL SaaS
6,791 42.8
EBITDA 704 1,159 EBITDA) 1,625
1,638 1,670 1,655
1,705 1,668
SaaS ARR 18,275 41.6 Business
ARPA SaaS ARR 12,777 46.4
SaaS ARR 1,562 ( 23.6 )
SaaS ARR Business ARPA
SaaS ARR
2020 2021 2022 2022 11 2023 11
11 11 11
Business 6,238 8,466 12,811 9,990 14,339 43.5%
5,381 7,374 11,435 8,727 12,777 46.4%
857 1,092 1,375 1,264 1,562 23.6%
Home 1,380 1,724 2,007 1,800 2,372 31.8%
X 635 755 1,021 782 1,082 38.3%
Finance
186 283 460 331 482 45.8%
8,439 11,227 16,299 12,904 18,275 41.6%
SaaS ARR
2022 11 for
X 2021 11
for ARR 47 Home a7 X
+47 SaaS ARR
Business ARR
2020 2021 2022 2022 11 2023 11
11 11 11
5,381 7,374 11,435 8,727 12,777 46.4%
4,316 5,367 7,388 5,906 8,233 39.4%
1,065 2,007 4,048 2,821 4,544 61.1%
SaaS ARR
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2020 2021 2022 2022 11 2023 11
11 11 11

69,713 88,548 114,384 93,803 123,195 31.3%

72,501 94,755 121,414 107,866 139,520 29.3%

142,214 183,303 235,798 201,669 262,715 30.3%

ARPA 77,189 83,281 99,974 93,031 103,712 11.5%
11,821 11,523 11,328 11,715 11,197 4.4%
43,864 46,187 54,330 49,561 54,580 10.1%
ARPA
42,594 3,779
2,204 846
698 238 27,946
775 723
70,541 4,554
25,190 1,225
1,245 1,115
339 11,242 4,303
4,288
36,432 5,528
34,108 973
6,924 8,603
Money
Forward Lab
37

5/22



EDINETOOOO
DO00000000000(E33390)
oooodd
) Fintech

Finance Technology
) SaaS

Software as a Service

) Money Forward SaaS Marketing

Business
SaaS BOXIL SaaS BOXIL EXPO
SaaS Business
Money Forward SaaS Marketing
) ARPA
Average Revenue per Account Business ARR
ARR Annual Recurring Revenue
Monthly Recurring Revenue, MRR 12
STREAMED
STREAMED
) PFM

Personal Financial Management

) EBITDA
Earnings Before Interest, Taxes, Depreciation, and Amortization

) SaaS ARR
ARR Annual Recurring Revenue Business Home X
Finance 12
STREAMED STREAMED
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236
)
2022 12
2022 12 31 7,400 53,835,935 2,733 26,318,875 2,733 17,568,055
2023 22
53,835,935 26,318,875 8,620,659 8,947,395
2023 23
2023 28 66,200 53,902,135 14,527 26,333,403 14,527 8,961,923
448
2023 2023 31 42,120
25,269
2023
130,455 629,445
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2022 11 30
2022 11 30
61,200
53,727,600 537,276
1 100
39,735
53,828,535
537,276
2022 11 30
21  msb Tamachi
61,200 61,200 0.11
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61,200 61,200 0.11
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66,721

10/22



64

28

193

2022 12

11/22

EDINETOOOO
00000000000 0O(E33390)
OoOooodd

2007

2022 12 2023
2023 28



EDINETOOOO
00000000000 0O(E33390)
OoOooodd

2022 11 30 2023 28
26,712,865 28,917,737
2,327,171 3,174,083
1,769,083 2,007,366
20,426 19,810
5,454,012 6,152,758
2,626,285 2,426,184
94,815 103,071
38,815,030 42,594,869
731,066 1,123,147
4,504,481 4,337,938
4,552,583 5,276,002
1,919,275 2,047,714
507 557
10,976,847 11,662,213
13,284,537 13,264,843
1,156,316 1,146,947
1,022,906 749,572
15,463,760 15,161,364
27,171,675 27,946,724
65,986,706 70,541,594

12/22



EDINETOOOO
00000000000 0O(E33390)
OoOooodd

2022 11 30 2023 28
340,994 277,169
8,240,000 9,485,000
2,295,000 3,410,000
5,386,371 4,686,237
1,352,406 1,397,119
169,550 87,555
3,486,806 3,826,043
190,600 141,233
58,029 61,611
47,608 77,563
2,397,401 1,740,578
23,964,769 25,190,112
6,367,157 10,655,269
4,848 4,735
12,503
746
567,107 569,257
6,939,113 11,242,510
30,903,882 36,432,623
26,316,141 26,333,403
15,804,942 7,201,544
10,693,566 3,769,290
1,219 1,219
31,426,298 29,764,437
1,073,608 1,009,783
101,059 53,314
1,174,667 1,063,097
32,860 84,300
2,448,996 3,197,134
35,082,823 34,108,970
65,986,706 70,541,594
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( 2021 12 ( 2022 12
2022 28 ) 2023 28 )

4,755,785 6,791,543
1,612,405 2,519,471
3,143,380 4,272,072
4,782,203 5,897,243
1,638,822 1,625,171
170 172
521 1,348
22,521

930
544 5,498
2,167 29,540
14,484 27,412
10,795
189 34,573

3,592
240 1,769
18,506 74,550
1,655,161 1,670,181
728 297
728 297
1,173
1,173
1,654,432 1,671,058
69,984 92,542
1,724,416 1,763,601
55,658 57,703
1,668,757 1,705,897
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1,724,416 1,763,601
70,418 63,825
15,542 47,744
54,876 111,570
1,779,293 1,875,171
1,723,634 1,837,309
55,658 37,861
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171,513 350,109
147,708 166,543
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2022 28 2023 28
Business 2,844,132 4,139,462
Home 681,398 936,135
X 377,417 627,935
Finance 256,115 342,382
SaaS Marketing 589,983 738,871
6,738 6,756
4,755,785 6,791,543
4,755,785 6,791,543
() Business Business
Business SaaS SaaS Marketing
2021 12 2022 12
2022 28 2023 28
31 28 31 73
1,668,757 1,705,897
1,668,757 1,705,897
53,346,042 53,770,916
)
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