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HUNGARY LEVERAGES EU VETO

POWER AMID ENERGY BLACKMAIL

AND ELECTION KICKOFF

DAY-AT-A-GLANCE

February 21, 2026, marks the official start of

the  Hungarian  parliamentary  election  cam‐

paign, set against a backdrop of acute region‐

al energy insecurity and heightened geopoliti‐

cal  maneuvering.  The  dominant  narrative  of

the day centers on Ukraine’s suspension of oil

deliveries via the Friendship (Barátság) pipe‐

line, which the Hungarian government charac‐

terizes as a coordinated act of political black‐

mail by Kyiv, Brussels, and the domestic oppo‐

sition (Tisza Party) to destabilize the economy

before the April 12 vote. In a significant esca‐

lation of economic statecraft, Hungary has of‐

ficially blocked a 90 billion EUR EU loan pack‐

age for Ukraine, asserting that no funds will

flow until oil transit is restored. Concurrently,

Prime Minister  Viktor  Orbán has threatened

to terminate electricity exports to Ukraine, a

move coordinated with Slovakia, which has is‐

sued  its  own  48-hour  ultimatum  to  Kyiv.

(Source, Source, Source)

On the international stage, the administration

is capitalizing on its "bridge-building" foreign

policy and strong ties with the Trump admin‐

istration in the United States.  Following Or‐

bán’s  visit  to  the  newly  established  Peace

Council in Washington, D.C., and an endorse‐

ment from President Donald Trump, the gov‐

ernment is framing itself as the sole guarantor

of  Hungarian  sovereignty  against  "globalist

large  capital."  Domestically,  the  campaign

kickoff has been marked by a rapid mobiliza‐

tion effort, with Fidesz-KDNP claiming to have

collected  all  necessary  candidate  signatures

within hours,  while state media aggressively

promotes a narrative that the opposition Tisza

Party is a "Brussels creation" planning a mas‐

sive austerity program (the "Tisza Package")

reminiscent of the 1995 Bokros and 2009 Baj‐

nai  packages.  (Source,  Source,  Source, 

Source)

MAJOR DEVELOPMENTS

Energy  Transit  Crisis  and  EU  Loan

Veto: Hungary has formally vetoed a 90 bil‐

lion EUR EU loan intended for Ukraine in

response  to  the  three-week-long stoppage

of oil through the Friendship pipeline. For‐

eign  Minister  Péter  Szijjártó  labeled  the

stoppage a "political hit job" aimed at forc‐

ing  gas  prices  to  1,000  HUF  per  liter.

(Source, Source, Source) 

Official Start of Parliamentary Election

Campaign: The campaign for the April 12,

2026,  elections  officially  opened.  Fidesz-

KDNP  candidates  reported  collecting  the

required 500 signatures in all 106 districts

within the first few hours. (Source, Source, 

Source) 
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Orbán-Trump Alignment in Washington:

Viktor  Orbán  participated  as  a  founding

member of the Washington Peace Council.

President  Trump provided  a  full  endorse‐

ment  of  Orbán’s  reelection,  praising  his

stance  on  migration  and  sovereignty.

(Source, Source) 

Slovak-Hungarian  Joint  Pressure  on

Ukraine: Slovak PM Robert Fico issued a

threat to disconnect Ukraine from the Euro‐

pean power  grid  if  oil  transit  to  Slovakia

and  Hungary  is  not  restored  by  Monday.

(Source, Source, Source) 

Strategic Oil Reserve Release: The Hun‐

garian government authorized the release

of 25,000 tons of crude oil  from strategic

reserves  to  maintain  supply  at  the

Százhalombatta refinery during the transit

outage. (Source, Source) 

Presidential  Audience  with  Pope  Leo

XIV: President Tamás Sulyok met with Pope

Leo XIV at the Vatican to discuss peace in

Ukraine and the protection of Christian val‐

ues, extending an invitation for a papal visit

to Hungary. (Source, Source)

KEY GOVERNANCE TOPICS

Energy Security 

The  Friendship  pipeline  remains  dry  de‐

spite technical repairs being completed on

February 6. 

Croatia’s  Janaf  is  refusing  to  transit  Rus‐

sian-origin oil via the Adria pipeline to Hun‐

gary and Slovakia, despite EU exemptions

allowing  for  sea-to-pipe  transit  during

emergencies. 

Government experts warn that without Rus‐

sian  oil,  fuel  prices  could  destabilize,  hit‐

ting 1,000 HUF per liter. (Source, Source, 

Source)

Geopolitics and International Rela‐

tions 

Hungary is framing itself as a "bridge" be‐

tween the West and the "Global Majority"

(Global East/South). 

The Washington Peace Council is presented

as a more effective alternative to the UN

for  resolving conflicts  in  Gaza and poten‐

tially Ukraine. 

Tensions with Poland and the Baltic states

remain  high  as  they  militarize  borders

(mining and "Keleti Pajzs" program), while

Hungary  maintains  a  "peace-only"  stance.

(Source, Source, Source)

Domestic  Stability  and Social  Or‐

der 

The government  is  heavily  messaging the

"Tisza Package," an alleged opposition plan

to cut 13th and 14th-month pensions, raise

the retirement age, and abolish utility cost

reductions (rezsicsökkentés). 

State media highlights high social support

(over 77%) for the current utility price ceil‐

ing system. (Source, Source, Source)

Corruption and Governance 

Authorities arrested a GP and assistant in

Dunavarsány for selling fraudulent vaccine

certifications for 400,000 HUF each. 

A "quack" in Érd was detained for produc‐

ing fake cancer drugs in a garage, defraud‐

ing hundreds. (Source, Source)

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

T O D A Y ' S  M E D I A  T R E N D S  B Y  T H E  G D E LT  P R O J E C T

https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_080000_HIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_174500_Ma_este
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_130000_HIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_143000_HIREK
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_160000_HIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_050000_HIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_110100_HIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_180400_VILAGHIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_183000_HIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_000000_Ma_ejszaka
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_110100_HIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_180400_VILAGHIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_000000_Ma_ejszaka
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_063300_Ma_reggel
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_133300_hadERO_-_Hazamat_szolgalom
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_000000_Ma_ejszaka
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_143300_Summa
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_145000_Ma_delutan
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_060000_HIRADO
https://api.gdeltproject.org/api/v2/tvv/tvv?id=M1_20260221_192500_Idojaras-jelentes


Critical Infrastructure 

The foundation stone for Terminal 3 at Liszt

Ferenc International Airport was laid. The 1

billion EUR project aims for 25 million pas‐

sengers by 2030 and includes a new high-

speed rail link to Budapest’s Western Rail‐

way Station. (Source, Source, Source)

Legislation and Policy 

EU Veto Policy: Hungary is  blocking the

90  billion  EUR  Ukraine  loan  facility.

(Source) 

Government  Decree: Released  25,000

tons  of  strategic  crude  oil  reserves.

(Source) 

Election Laws: Campaign rules came into

effect Feb 21, including signature collection

and poster placement regulations. (Source) 

Housing Policy Modification (March 1):

The Otthonstart and CSOK Plus programs

will  now  allow  loan  disbursement  during

construction (based on completion phases)

rather than waiting for the final occupancy

permit. (Source) 

Pension Policy: Disbursement of the 13th-

month  pension  and  the  first  week  of  the

14th-month pension. (Source)

LEGISLATION/POLICY

Policy action focused on defensive economic

measures against the Ukrainian transit stop‐

page  and  the  formalization  of  election  cam‐

paign rules. Notable legislative shifts involve

the deregulation of the housing loan market to

accelerate new builds and the continued roll‐

out of the 14th-month pension system.

BILLS DISCUSSED/DEBATED: 

Strategic  Reserve  Release  Decree:

Legally  authorizes  Mol  to  access  national

emergency oil  stocks  to  prevent  domestic

fuel shortages. (Source, Source) 

Otthonstart/CSOK  Plus  Amendment

(Effective March 1): Shifts loan disburse‐

ment to a "phase-based" model to help de‐

velopers' liquidity and buyers' access to 3%

fixed  rates  before  building  completion.

(Source) 

EU 90 Billion EUR Loan Veto: A formal

diplomatic  blocking  of  the  Ukraine  assis‐

tance package. (Source, Source) 

Anti-Nobility  Titles  Proposal  (Demo‐

cratic Coalition): An opposition proposal

to ban and fine (15,000 HUF) the use of ti‐

tles  like "Your Excellency"  or  "Tekintetes"

in official proceedings. (Source, Source)

HEARINGS & PRESS EVENTS: 

Anti-War Rally (Békéscsaba): Viktor Or‐

bán  and  János  Lázár  delivered  keynote

speeches framing the election as a choice

between peace/independence and war/glob‐

alist control. (Source, Source) 

München Security Conference Debrief:

Discussions  regarding Marco Rubio's  visit

and  the  alleged  "München  Paktum"  be‐

tween  the  Tisza  Party  and  Brussels.

(Source, Source)

DEEP DIVE: TRENDS AND

THEMES

The Weaponization of Energy Tran‐

sit 

The standoff over the Friendship pipeline has

moved from a technical dispute to a full-scale
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geopolitical confrontation. State media is con‐

sistently linking Ukraine's actions to a broad‐

er "Brussels-Berlin-Kyiv axis" intent on chang‐

ing the Hungarian government. The simulta‐

neous resistance from Croatia (Janaf) to tran‐

sit  oil  suggests a coordinated regional effort

to  force  Hungary  to  decouple  from Russian

energy ahead of the 2027 EU-wide deadline.

Hungary’s  response—vetoing  the  90  billion

EUR loan and threatening to  cut  the  power

grid—indicates a willingness to risk Ukrainian

infrastructure  stability  to  preserve  domestic

price  levels  before  the  election.  (Source, 

Source, Source)

Election  Narrative:  Stability  vs.

Austerity 

Fidesz is leveraging economic history to frame

the Tisza Party as a return to the "failed" poli‐

cies of the 1990s and 2000s. The "Tisza Pack‐

age" is the center of this strategy, using fears

of  IMF-style  austerity  to  shore  up  the  core

vote. By claiming Tisza will abolish the 13th-

month pension and utility subsidies, the gov‐

ernment is making the election a referendum

on the welfare state.  The rapid collection of

signatures  is  used  as  a  display  of  superior

state and party capacity compared to the "dig‐

ital bluffs" of the opposition. (Source, Source, 

Source)

The Vatican-Washington Axis 

The government is diversifying its diplomatic

support  beyond  the  EU.  PM  Orbán’s  close

alignment with Trump and the simultaneous

high-profile  meeting  with  the  Pope  serve  to

project  a  image of  Hungary as  a  "sovereign

powerhouse"  that  commands  respect  from

global leaders. This "Bridge-building" policy is

intended to show that Hungary is not isolated,

but rather part of a "Global Majority" that fa‐

vors negotiation over confrontation. (Source, 

Source, Source, Source)

STRATEGIC FORESIGHT

Short Term (1-4 Weeks): 

Expect  intense  diplomatic  friction  within

the EU as  Hungary  maintains  its  veto  on

the Ukraine loan. 

A potential blackout or power reduction in

Ukraine if the Monday deadline for oil tran‐

sit is not met. 

Fuel price volatility at Hungarian pumps as

markets react to the extended pipeline out‐

age and reliance on more expensive Adria

transit  or  North African imports.  (Source, 

Source)

Medium Term (1-6 Months): 

The April 12 election results will determine

if  Hungary continues its  resistance to EU

energy  sanctions  or  pivots  toward  the

"Brussels-Berlin" line. 

If Fidesz wins, expect a long-term legal bat‐

tle with Croatia over Adria transit fees and

with the EU over the 2027 Russian energy

ban. 

Implementation of the new housing finance

rules will likely see a surge in construction

starts  by  early  summer.  (Source,  Source, 

Source)

Long Term (1-5 Years): 

The expansion of Liszt Ferenc Airport and

its rail link will  cement Budapest as a re‐

gional  transit  hub,  potentially  shifting

tourism patterns in Central Europe. 

Structural  integration  of  Ukraine  into  the

EU (targeted  for  2027  by  some)  remains

the primary friction point for Hungarian-EU

relations. 
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A  successful  14th-month  pension  rollout

will  create  a  massive  permanent  budget

commitment  that  requires  sustained  3%+

GDP  growth  or  high  corporate  taxes  on

multinationas. (Source, Source, Source)

RECOMMENDATIONS &

IMPLICATIONS

For International Policy: 

Energy  Diplomacy: EU  mediators  must

address the Croatia-Hungary-Slovakia tran‐

sit  fee  and  origin  dispute  immediately  to

prevent a total  breakdown of  energy soli‐

darity. 

Ukraine Funding: The 90 billion EUR loan

is now a hostage to energy transit; a "tech‐

nical" solution for oil flow is required to un‐

lock the aid. 

Sovereignty Protection: International ob‐

servers  should  monitor  the  "Democracy

Shield"  rollout  in  Hungary to  ensure it  is

not used as a pretext for election interfer‐

ence. (Source, Source, Source)

For Private Sector/Investors: 

Supply Chain Risk: Manufacturers reliant

on Hungarian electricity or fuel should pre‐

pare for price spikes or temporary supply

interruptions during the transit standoff. 

Real  Estate  Opportunity: The  March  1

shift in housing loan disbursement creates

a favorable environment for residential de‐

velopers and construction firms. 

Regulatory  Compliance: Multinational

banks  and  retail  chains  face  a  continued

"extra  profit"  tax  environment  under  the

current  administration,  with little  hope of

repeal before the election. (Source, Source,

Source)

ABOUT THIS REPORT

Today's Media Trends is a public interest ex‐

periment  in  applying  deep  thematic  trend

analysis  to  television  news  coverage  from

around the world to explore how responsibly

applied advanced AI can help journalists and

scholars  better  understand  the  overarching

trends,  themes  and  patterns  of  our  global

world.

No data is used to train or tune any AI

model.

Each morning, in collaboration with the Inter‐

net  Archive's  TV  News  Archive,  we  apply

Google's Gemini 3 to deeply examine yester‐

day's  coverage  from  each  television  news

channel to tease out the overarching themes

and trends of its news coverage into a richly

annotated thematic  analysis.  Each high-level

insight  is  connected  back  to  the  original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.

By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage, this analysis helps them identify rel‐

evant stories and coverage they might not oth‐

erwise have encountered and uncover connec‐

tions, emphases and narrative shifts that en‐

able more comprehensive reporting and deep‐

er, evidence-based research.

This report is entirely machine generated us‐

ing  Gemini  3  and  may  include  errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com. You can also learn

more  about  the  GDELT  Project  at  https://

blog.gdeltproject.org/ and  the  Internet  Ar‐
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chive's  TV  News  Archive  at  https://ar‐

chive.org/details/tv.
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