
TODAY'S MEDIA TRENDS
CHANNELSTV

F E B R U A R Y  2 5 ,  2 0 2 6

T H E  G D E L T  P R O J E C T



TODAY'S

MEDIA

TRENDS

CHANNELSTV

F E B R U A R Y  2 5 ,  2 0 2 6

NIGERIA NAVIGATES STRUCTURAL

LEADERSHIP TRANSITIONS AMIDST

ECONOMIC EASING AND PRE-

ELECTION POLITICAL FRICTION

DAY-AT-A-GLANCE

February 25, 2026, marked a significant pivot

in  Nigerian  governance,  characterized  by  a

sudden  change  in  the  nation's  top  security

leadership  and  a  surprising  continuation  of

monetary easing. The resignation of Inspector

General  of  Police  (IGP)  Kayode  Egbetokun,

officially  for  "family  reasons,"  and  the

immediate  decoration  of  Olutunji  Disu as

acting IGP, signals a major realignment of the

domestic security architecture. This transition

occurs as the administration faces mounting

pressure  over  northwest  banditry  and

international  scrutiny  regarding  internal

religious  freedoms.  Simultaneously,  the

Central  Bank  of  Nigeria  (CBN)  reduced  the

Monetary  Policy  Rate (MPR)  by  50  basis

points  to  26.5%,  betting  on  a  sustained

disinflationary  trend  despite  skepticism

regarding the "re-based" inflation figures and

the looming liquidity of a pre-election cycle.

The  political  landscape  is  darkening  with  a

violent attack on opposition leaders in Benin

City,  including former presidential  candidate

Peter Obi and former NBA President Olumide

Akpata.  This  incident,  coupled  with  the

ongoing  multi-agency  legal  pressure  on

former  Kaduna  Governor  Nasir  El-Rufai,

suggests a hardening of political divisions as

parties begin positioning for the 2027 general

elections.  The  day's  events  reflect  a

convergence  of  "lawfare"  tactics,  economic

recalibration, and a security apparatus in flux,

all  set  against  a  backdrop  of  recovering

external  reserves  and  high  global  oil  prices

which  provide  the  government  a  tenuous

fiscal cushion.

MAJOR DEVELOPMENTS

Sudden Transition in Police Leadership

IGP  Kayode  Egbetokun  resigned

unexpectedly,  citing  "pressing  family

issues,"  though  analysts  point  to

controversies  regarding  tenure  extensions

and  operational  effectiveness  as  likely

drivers. 

Olutunji  Disu,  formerly of  the Lagos RRS,

was  appointed  acting  Inspector  General,

promising  a  focus  on  professionalism and

"zero tolerance for corruption." 

The appointment has sparked debate over

federal character and seniority, as several

Deputy Inspectors General (DIGs) may face

premature retirement due to the promotion

of a junior officer. 

Monetary  Policy  Easing  Despite

Macroeconomic Skepticism

The  CBN  MPC  cut  the  interest  rate to

26.5%,  citing  11  months  of  consecutive

disinflation and a moderation in food prices

to single digits. 
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Critics and economists argue the rate cut is

intended  to  accommodate  government

domestic  borrowing at  lower  costs  rather

than reflecting actual market price stability.

External reserves reached a 13-year high of

$50.45  billion,  bolstered  by  oil  revenue

redirections  and  increased  remittance

inflows. 

Violent Escalation in Edo State Politics

ADC party leaders, including Peter Obi and

John  Oyegun,  escaped  an  assassination

attempt in  Benin  City  after  gunmen

attacked the party secretariat and a private

residence. 

The  Edo  State  government  denied

involvement  in  the  attack,  suggesting  it

stemmed from internal  ADC crises  and  a

lack of proper security notification by the

visiting dignitaries. 

The  attack  is  viewed  as  a  threat  to

democratic  plurality ahead  of  the  2027

cycle. 

Multi-Agency Pressure on Nasir El-Rufai

The  arraignment  of  Nasir  El-Rufai  for

alleged  unlawful  interception  of

communications was adjourned to April 23

because he remains in ICPC custody. 

El-Rufai  is  simultaneously  under

investigation  by  the  EFCC  and  ICPC for

alleged  misappropriation  of  funds  during

his tenure as Kaduna Governor. 

The  former  governor  has  filed  a

fundamental human rights suit challenging

the validity of search warrants used against

his properties. 

Significant  Counter-Terrorism

Breakthrough

The DSS arrested the sixth suspect in the

2022  Owo church  massacre,  identified  as

Sani Yusuf, an ISWAP commander who had

evaded capture for four years. 

The  suspect  reportedly  confessed  to

planning the Owo attack and participating

in the Suleja military barracks kidnapping. 

KEY GOVERNANCE TOPICS

Security Architecture and Police Reform

The  shift  to  acting  IGP  Olutunji  Disu

represents  an  attempt  to  restore  public

confidence through  an  officer  famed  for

operational  athleticism  and  academic

decoration. 

The legacy of the outgoing IGP is marred

by accusations  of  nepotism in  promotions

and  a  failure  to  address  northwest

insecurity effectively. 

Lagos  state  has  intensified  routine  aerial

patrols in collaboration with the police air

wing to monitor criminal flashpoints. 

Economic  Security  and  Monetary

Transmission

The  50  bps  cut  in  MPR  is  described  as

"marginal easing" by the CBN, intended to

encourage  growth  while  remaining

sensitive to lingering inflationary risks. 

Economists warn of a "crowding out" effect,

where the government borrows heavily at

lower rates,  leaving limited credit  for  the

private sector. 

NNPC is set to export a new crude grade,

Corthorn,  in  March,  seeking  to  boost

national output as global prices hit seven-

month highs. 
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Succession and Elite Politics

The ADC has emerged as a self-described

"third  force" attempting  to  challenge  the

APC's move toward a one-party state. 

The defection of Olumide Akpata and other

labor party members to the ADC signifies

shifting opposition alliances. 

Mass  resignations  of  PDP  lawmakers  in

Adamawa  State suggest  a  potential

collapse  of  the  party's  influence  in  the

north-central  region  as  the  governor

considers a move to the APC. 

International  Relations  and  Diplomatic

Friction

A US Congress report alleging persecution

of Christians in Nigeria has drawn a sharp

rebuttal  from  the  federal  government,

which maintains that violence is driven by

complex  security  threats  rather  than

religious bias. 

The  US  report  recommends  designating

Nigeria a "Country of Particular Concern"

and striking bilateral agreements to protect

vulnerable communities. 

LEGISLATIVE ROUNDUP

Legislative activity was dominated by budget

defense sessions in the Senate and House of

Representatives,  alongside  significant

executive  orders  that  reshaped  fiscal  flows.

Lawmakers expressed deep concern over the

zero  percent  performance of  capital

components  in  the  2025  budget  while

debating the 2026 projections. 

BILLS DISCUSSED/DEBATED: 

Police  Act  Amendment: Noted  for

extending the  IGP's  tenure  to  a  full  four-

year  term regardless  of  statutory

retirement age, a move that remains highly

controversial  and  central  to  current

leadership changes. 

Electoral Act 2026: Mentioned as the new

ruleset for upcoming elections, focusing on

integrity  and  the  digital  transmission  of

results. 

Budget  2026  Defense: The  Ministry  of

Justice  defended  a  projected  revenue  of

30.6  billion  naira,  including  plans  for

personnel and jam exam support. 

HEARINGS & PRESS EVENTS: 

CBN  MPC  Press  Briefing: Governor

Olayemi Cardoso announced the MPR cut

to 26.5% and defended the stability of the

foreign exchange market. 

INEC  Review  of  FCT  Elections:

Chairman  Mahmood  Yakubu  vowed  to

blacklist  transporters  and  punish  staff

responsible  for  logistics  delays  in  the

recent area council polls. 

Southwest Stakeholder Engagement on

Automation: Nigeria  Customs  Service

announced the automation of licenses and

permits to  improve  the  ease  of  doing

business. 

US  State  of  the  Union  Address:

President  Donald  Trump  hailed  an

"American  turnaround  for  the  ages,"

signaling a continued isolationist and tariff-

driven foreign policy. 
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DEEP DIVE: TRENDS AND

THEMES

Normalization of Lawfare

The  simultaneous  involvement  of  the  DSS,

EFCC, and ICPC in the prosecution of Nasir

El-Rufai indicates a strategic use of the legal

system  to  neutralize  high-profile  political

figures.  By  deploying  multiple  agencies  on

overlapping  charges  (wiretapping,

misappropriation, financial crimes), the state

ensures that a legal victory in one area does

not  allow  the  subject  to  escape  custody  or

political  purgatory.  This  "multi-front"  legal

offensive  appears  to  be  a  hallmark  of  the

current  administration's  approach  to  dissent

within its own former coalition. 

The "Third Force" Movement

The  formation  of  an  ADC-led  coalition

involving  Peter  Obi  and  defectors  from  the

Labor  Party  suggests  that  opposition  forces

have realized that fragmented parties cannot

survive an APC that is increasingly behaving

as  a  "one-party  state."  The  violence  in  Edo

State serves as a stress test for this coalition,

forcing them to either unify further under the

pressure  of  physical  threats  or  retreat  from

the grassroots. The "Third Force" narrative is

pivoting  from  social  media  activism  to

physical  confrontation  in  state-level

battlegrounds. 

Monetary Policy as a Fiscal Tool

There  is  a  growing  divergence  between

official inflation data and the lived experience

of Nigerian households. The MPC's decision to

cut rates based on a 15.1% inflation figure—a

figure  widely  doubted  by  market  analysts—

suggests  that  monetary  policy  is  being

subordinate  to  fiscal  needs.  With  a  capital

market  contribution  increase of  33%,  the

government is  incentivized to lower rates to

make  its  own  massive  deficit  financing

cheaper,  even  at  the  risk  of  reigniting

headline inflation or  weakening the naira  in

the medium term. 

STRATEGIC FORESIGHT

Short  Term (1-4  Weeks): Expect  a  purge

within the police high command as acting IGP

Disu consolidates power, likely leading to the

retirement  of  senior  DIGs and AIGs.  In  Edo

State, heightened security will follow the ADC

attack  as  both  sides  trade  accusations,

potentially leading to localized civil unrest or

"tit-for-tat" political harassment. Markets will

react to the MPR cut, with potential pressure

on  the  Naira  as  foreign  portfolio  investors

assess the real interest rate spread. 

Medium  Term  (1-6  Months): The  mass

defections  of  PDP  lawmakers in  the  north

suggest a significant realignment toward the

APC,  potentially  giving  the  ruling  party  a

supermajority  in  key  states  ahead  of  2027.

The  listing  of  the  Dangote  Refinery on  the

Nigerian  exchange  could  provide  a  massive

liquidity  injection  and boost  the  market  cap

toward  200 trillion  naira,  though it  remains

sensitive to global oil price volatility. 

Long Term (1-5 Years): Structural changes

to Nigeria's digital identity and taxation of the

betting  industry will  create  new  revenue

streams  but  also  new  points  of  friction

regarding  privacy  and  social  addiction.  The

US-Nigeria  diplomatic  relationship will  be

tested by the religious persecution narrative;

if  Nigeria  is  designated  a  "Country  of

Particular  Concern,"  it  could  face  sanctions

that disrupt defense cooperation and military

equipment sales. 
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RECOMMENDATIONS &

IMPLICATIONS

For International Policy:

Diplomatic  missions  should  monitor  the

seniority  reshuffle in the police to  ensure

that  counter-terrorism  cooperation,

especially  in  the  Lake  Chad  basin  and

Northwest,  remains  stable  during  the

transition. 

The  US  Congress  report  on  religious

persecution  requires  a  more  nuanced

engagement from the State Department to

avoid  pushing  Nigeria  toward  Russian  or

Chinese military equipment suppliers. 

International observers should prepare for

volatile  pre-election  cycles starting

unusually  early  in  states  like  Edo,  where

political violence has already manifested. 

For Private Sector/Investors:

Investors should exercise caution regarding

inflation-linked  assets,  as  the  disconnect

between  re-based  CPI  data  and  market

reality  may  lead  to  negative  real  returns

despite the MPR cut. 

The automation of customs licenses and the

13-year  high  in  reserves  present

opportunities for importers, though the risk

of naira depreciation remains if the MPC's

easing is perceived as too aggressive. 

Companies operating in the energy sector

should capitalize on the new crude export

opportunities and  the  redirected  oil

revenues  while  preparing  for  tighter

environmental and regulatory oversight. 

ABOUT THIS REPORT
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