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GLOBAL ENERGY SHOCK & BALKAN VOLATILITY:
THE HORMUZ TRIGGER & ITS AFTERSHOCKS
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THE DIRECT MILITARY
DECAPITATION OF THE IRANIAN
LEADERSHIP AND THE CLOSURE OF
THE STRAIT OF HORMUZ HAVE
TRIGGERED A GLOBAL ENERGY
SHOCK WHILE SIMULTANEOUSLY
ACCELERATING POLITICAL AND
SOCIAL VOLATILITY ACROSS THE
WESTERN BALKANS.

DAY-AT-A-GLANCE

March 8, 2026, marks a pivotal escalation in
global instability as the war in the Middle East
transitions from a localized conflict into a
direct regional conflagration. Following the
reported Killing of Supreme Leader Ali
Khamenei by U.S.-Israeli forces, the Iranian
Assembly of Experts has chosen a successor
whose identity remains withheld, signaling a
regime in defensive consolidation.
Simultaneously, the Iranian Revolutionary
Guard Corps (IRGC) has executed its threat to
close the Strait of Hormuz, an action that has
immediately paralyzed 20% of the world's oil
supply and sent Brent crude prices surging
toward the $100 per barrel threshold. This
move is coupled with direct drone and missile
strikes against the UAE, Kuwait, and Bahrain,

targeting desalination plants and oil
infrastructure to pressure the U.S. and its
allies into de-escalation.

In Bosnia and Herzegovina (BiH), the
geopolitical crisis has exposed severe gaps in
state capacity and exacerbated internal ethnic
fracturing. The government faced sharp
criticism for taking six days to initiate the first
evacuations of its citizens trapped in the Gulf,
while neighboring Serbia and Croatia acted
with greater agility. Domestically, the ruling
coalition in Republika Srpska (RS) has
leveraged the conflict to revive rhetoric
regarding "terrorist camps" in the Federation,
a narrative aimed at delegitimizing state
institutions. This comes as RS President
Milorad Dodik faces a terminal "lawfare"
crisis, with state courts demanding his formal
removal from political leadership following a
criminal conviction, a move his allies describe
as an attack on the political will of the Serbian
people.

The economic fallout is becoming tangible as
panic buying of fuel and basic commodities
begins in the Balkans. The closure of the
Hormuz Strait has not only spiked oil prices
but led major energy players like Qatar
Energy to suspend LNG production,
threatening European heating and industrial
sectors. Amidst this, the BiH Council of
Ministers remains deadlocked over the EU
Growth Plan, risking the loss of nearly one
billion euros due to persistent disputes over
project priorities and coordination. Social
unrest is mounting, with International
Women's Day marches in Sarajevo, Mostar,
and Banja Luka shifting from celebration to
protests against femicide and institutional
failure, while labor strikes among transport
workers and judicial staff loom over the
coming week.
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MAJOR DEVELOPMENTS

* Decapitation and Succession in Iran:
Following the death of Ali Khamenei, the
88-member Assembly of Experts appointed
a new leader under intense secrecy. The
Israeli military has vowed to target any
successor, while U.S. President Donald
Trump has publicly demanded that he
choose the leader to ensure the regime no
longer poses a threat to Americans.

Energy Chokehold at Hormuz: The
IRGC's closure of the Strait of Hormuz has
stranded over 300 tankers. Analysts warn
that if the passage remains closed, oil could
exceed $200 per barrel. Iran is justifying
the move under Article 51 of the UN
Charter, claiming self-defense against U.S.
assets hosted by Gulf neighbors.

The Dodik De-Registration Crisis: A
state judge has renewed demands for the
Basic Court in Banja Luka to delete Milorad
Dodik from the register as president of the
SNSD party. This follows a one-year prison
sentence (which he redeemed) and a six-
year ban on political activity, threatening
the formal power structure of Republika
Srpska.

BiH State Capacity and Evacuations:
The Council of Ministers allocated 800,000
KM for charter flights to rescue citizens
from Dubai and other areas. Criticism
remains high over the perceived slowness
of the response compared to regional peers
who utilized national carriers for prompt
evacuations.

Environmental Catastrophe in Teheran:
Following strikes on oil depots, Teheran is
experiencing "oil rain"—a toxic
precipitation causing chemical burns and
respiratory issues. The Iranian Red
Crescent has issued a high-level alert for
the capital's population.

KEY GOVERNANCE TOPICS

Energy Security & Global Markets

* Global oil prices jumped 9% in a single day,

with Brent reaching 80 dollars per barrel,
as the primary maritime route for 20% of
world demand was severed.

* Major producers like Qatar have halted

LNG production to protect facilities from

missile attacks, causing a 25% spike in
European natural gas futures.

* BiH economists are proposing a flexible

excise tax mechanism to allow the
government to react to price shocks
without long legislative delays.

Succession & Stability

* The Iranian regime's "Plan B" for

leadership is being tested; while the
military is decentralized, the lack of a
named successor creates a vacuum that the
U.S. administration is attempting to fill with
its own political requirements.

Trump has stated that any Iranian
resistance to U.S.-led leadership changes
will result in the military being further
decimated to a level where they cannot
fight on the ground.

Geopolitical Power Dynamics

* The UK and US have deployed F-35s and

Typhoons to Cyprus to protect regional
allies, while Germany has sent a frigate to
the Eastern Mediterranean as a deterrent.

* Russia is emerging as an economic

beneficiary of the Hormuz closure, with
India and China looking toward Russian oil
as a viable alternative to blocked Middle
Eastern supplies.
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Coalition Cohesion & EU Integration

* The BiH Reform Agenda is stalled; the HDZ
and SNSD are accused of blocking progress
to maintain political leverage ahead of
general elections, risking the loss of 979
million euros from the EU Growth Plan.

* Minister Edin Forto noted that the political
atmosphere is "too suffocating" for
productive cabinet work, as responsibility
for the potential loss of funds is passed
between entity-level institutions.

National Security & Terrorism Rhetoric

* Republika Srpska leadership is using the
Middle East conflict to claim a rise in
extremist  threats from  within the
Federation, despite lack of confirmation
from state-level security agencies.

* Civil unrest in Sarajevo over a tramway
accident and perceived government
incompetence has converged with wider
social dissatisfaction, leading to calls for
the resignation of  the Cantonal
Government.

LEGISLATIVE ROUNDUP

Legislative activity in BiH and the region is
currently focused on emergency economic
relief and responding to judicial mandates.
Governments are struggling to reconcile
domestic social needs with the massive
external economic pressures of a burgeoning
world war. The primary legislative debates
revolve around fiscal flexibility and the rule of
law regarding political disqualifications.

BILLS DISCUSSED/DEBATED

* Fuel Excise Tax Suspension: A proposal
to grant the Council of Ministers authority

to suspend or reduce fuel excise taxes for

up to six months during market
disturbances.
* Judicial Administration Laws: Two

proposed laws in FBiH aimed at
harmonizing salaries and standards for
judicial and prosecutorial staff to prevent a
federation-wide strike.

* EU Growth Plan Reform Agenda: A
package of reform measures required by
Brussels to unlock 68 million euros in pre-
financing and nearly one billion in total aid,
currently stalled by entity disagreements.

HEARINGS & PRESS EVENTS

* BiH Council of Ministers Emergency
Session: Approved the use of budget
reserves to fund the evacuation of citizens
from the Middle East.

* Krug 99 Intellectual Session: Called for
urgent EU and NATO integration to shield
BiH from the malign influences of global
geopolitical shifts.

Association of Employers Conference:
Highlighted the abuse of sick leave in BiH,
comparing the 40-day average to the EU's
average, and calling for
legislative limits on employer-paid leave.

one-week

DEEP DIVE: TRENDS AND
THEMES

The Industrialization of Fear

A significant theme of the day is the "Industry
of Fear," as described by Professor Ahmed
Alibasi¢. This  narrative  posits  that

Islamophobia is being intentionally produced
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by political and military-security actors to fill
the ideological void left by the Cold War. In
BiH, this is manifesting as a tool of statecraft
where the "green threat" (Islam) is used to
consolidate ethnic voting blocs and justify
secessionist rhetoric. The use of war on
another continent to radicalize domestic
tensions is a cynical but effective political
strategy that threatens long-term stability.

The Collapse of International Norms

Analyses suggest a "complete collapse" of
international conventions. The direct
targeting of civilian infrastructure in the UAE
and the assassination of high-ranking leaders
without formal war declarations signal a
return to "the law of the stronger." This trend
is seen as irreparably damaging the concept
of global maritime and economic norms, as
exemplified by the closure of the Hormuz
Strait. Smaller nations like BiH feel

increasingly unprotected in this new era of
"parking diplomacy" and unilateral force.

State Capacity and Public Trust

The gap between the "lived experience" of
citizens and official state pronouncements is
widening. While the government discusses
reform agendas for future EU funds, the
public is focused on immediate survival—
evacuations from war zones and the rising
cost of bread. The "slow response" to the
evacuation of citizens from Dubai has become
a symbol of a clunky bureaucracy that lacks
the agility of its neighbors, potentially leading
to a deeper crisis of legitimacy for the state.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks)

* Fuel prices in the Balkans are likely to
reach 3.00 KM or higher, triggering
secondary price hikes in logistics and food.

* The return of the first 156 citizens from
Dubai will temporarily relieve political
pressure, but the focus will shift to those
still in Iran and Kuwait.

* A regional transport strike scheduled for
March 12 over EU driver regulations will
likely paralyze cross-border supply chains.

Medium Term (1-6 Months)

e If the EU Growth Plan is not signed by
summer, BiH will lose its priority status,
and the funds will be diverted to more
stable neighbors.

* Milorad Dodik's formal de-registration from
the SNSD could trigger a constitutional
crisis in RS, potentially leading to mass
protests or a formal break with state-level
judicial hierarchy.

* Regime transition in Iran may lead to a
mafia-like struggle between IRGC tentacles
and the new political leadership,
maintaining regional volatility.

Long Term (1-5 Years)

* Europe will likely move toward permanent
energy  diversification, permanently
reducing reliance on Gulf-sourced LNG and
oil in favor of North American and perhaps
African supplies.
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* The Western Balkans may see a hardening
of the "nationalist sentiment" as the failure
of international law encourages regional
leaders to seek unilateral security
guarantees from Russia or a more
isolationist U.S.

RECOMMENDATIONS &
IMPLICATIONS

For International Policy

* Security Architecture: NATO and EU
members must expedite the integration of
the Western Balkans to counter the "malign

influences" filling the vacuum created by
the Middle East war.

* Energy Sovereignty: International
support for the railway project from Dobqj
to Zenice and other infrastructure in the
EU Growth Plan is critical to decoupling
regional economies from global energy
shocks.

* Diplomatic Engagement: A clear, unified
response is needed to counter the Russian
economic windfall that is occurring as a
direct result of the Hormuz closure.

For Private Sector/Investors

* Supply Chain Risk: The impending
transport strike and rising fuel costs
necessitate immediate inventory front-
loading for manufacturing sectors in
Central Europe and the Balkans.

* Regulatory Compliance: Investors in RS
must monitor the Dodik court case closely;
a de-registration of the ruling party's leader
could invalidate certain state contracts or
lead to sudden regulatory shifts.

* Safety Standards: Firms with employees
in the Middle East should consider
immediate land-based evacuation routes
through Saudi Arabia, as air travel remains
unreliable and under military threat.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from
around the world to explore how responsibly
applied advanced Al can help journalists and
scholars better understand the overarching
trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to deeply examine
yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
and instantly click out to the underlying
sources for details.

By helping journalists and scholars see the
broader trends and patterns of global news
coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.

This report is entirely machine generated
using Gemini 3 and may include errors and


https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_153000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_153000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_140000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_210000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_153000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_153000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_080000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_210000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=N1BOS_20260308_080000

omissions. Please verify all findings. No data more about the GDELT Project at https:/

is used to train or tune any Al model. blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https:/

For questions or suggestions, please contact archive.org/details/tv
kalev.leetarub@gmail.com. You can also learn
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