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GLOBAL ENERGY VOLATILITY AND

THE CONSOLIDATION OF IRANIAN

HARDLINE POWER

DAY-AT-A-GLANCE

March 9, 2026, marked a critical pivot in the

10-day-old  war  between  the  U.S.-Israeli

coalition and Iran, characterized by a jarring

disconnect  between  administration  rhetoric

and global  market  realities.  While  President

Trump characterized the conflict  as a short-

term excursion that is "very complete," global

oil  markets  reacted  with  unprecedented

volatility.  Brent  crude  spiked  by  20%  in  a

single  morning,  surpassing  $118  a  barrel

before  retreating on news of  emergency G7

finance  minister  meetings.  The  de  facto

closure of the Strait of Hormuz has essentially

halted  20%  of  the  world’s  oil  and  liquified

natural  gas  (LNG)  supply,  creating  an

immediate energy crunch that is beginning to

manifest  at  consumer  pumps  and  in  heavy

manufacturing costs worldwide.

In Tehran, the clerical establishment signaled

its intent to maintain a posture of defiance by

naming Mojtaba Khamenei, the son of the late

Supreme  Leader,  as  his  successor.  This

appointment,  supported  by  the  Islamic

Revolutionary Guard Corps (IRGC), appears to

have  unified  the  regime’s  hardline  core

despite  President  Trump’s  dismissal  of  the

new leader as a lightweight who "won't  last

long." Simultaneously, the coalition's narrative

regarding  "clean"  strikes  was  challenged by

forensic evidence. BBC Verify confirmed that

a US Tomahawk missile struck a military base

adjacent to a primary school in Minab on the

war's first day, resulting in the deaths of 168

people,  including  110  children—an  incident

the  President  had  previously  blamed  on

inaccurate Iranian munitions.

The conflict is rapidly drawing in regional and

global actors, complicating the coalition's exit

strategy. Turkey has deployed six F-16 fighter

jets to  Northern  Cyprus  following  drone

strikes  on  British  sovereign  bases,  while

Ukraine  has  begun  exporting  its  anti-drone

expertise to  Gulf  states  to  counter  Iranian

Shahed  drones.  Domestically,  the  U.S.

administration  is  leveraging  its  military

"successes" to press for unrelated legislative

priorities, such as the Save America Act, even

as  it  faces  mounting  pressure from  rising

inflation and the deaths of at least seven U.S.

service members.

MAJOR DEVELOPMENTS

Energy  Market  Turmoil  and  G7

Response: Global markets experienced an

"energy  shock"  as  Brent  crude  futures

reached their highest levels since 2022. G7

finance  ministers  concluded  emergency

talks without  a  decision on a  coordinated

release of strategic oil reserves, despite the

UK and France indicating readiness to act. 
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Iranian  Succession  and  Regime

Resilience: The  naming  of  Mojtaba

Khamenei signals regime continuity and a

victory  for  the IRGC over  more moderate

factions.  Despite  internal  dissent  and

"Death  to  Mojtaba"  chants  in  some

neighborhoods,  the  clerical  class  and

security  apparatus  appear  intact  and

committed to a war of attrition. 

Forensic  Evidence  of  Civilian

Casualties: Expert  analysis  of  video  and

satellite data verified a US strike near an

Iranian girls' school. This has prompted six

Democratic  senators  to  demand  a  full

investigation and presentation of results to

Congress, challenging the administration’s

"stupid rules of engagement" rhetoric. 

Regional  Spillover  and  Multi-Front

War: Israeli forces have intensified strikes

in Lebanon, targeting Hezbollah’s financial

and military infrastructure, leading to 400+

deaths  and  the  displacement  of  500,000

civilians.  NATO  member  Turkey’s

deployment  of  F-16s to  Cyprus  marks  a

significant escalation in the Mediterranean

theater. 

Ukraine’s  Strategic  Entry: President

Zelensky  is  sending  drone  experts to  the

Middle  East  to  help  Gulf  states  defend

against  Iranian  Shahed  drones,  seeking

more Patriot air defense systems from the

U.S. in return. 

KEY GOVERNANCE TOPICS

Energy Security and Economic Resilience

The  de  facto  closure  of  the  Strait  of

Hormuz has blocked 20% of global oil and

20%  of  global  LNG  trade  flowing  to

international markets. 

Major  producers  including  Iraq,  Kuwait,

and  the  UAE  have  started  cutting

production because  storage  facilities  are

full and tankers cannot depart the Gulf. 

The UK Chancellor warned that the conflict

is likely to put upward pressure on inflation

in  the  coming  months,  even  though

household  energy  caps  remain  in  place

until July. 

Elite Politics and Succession

Mojtaba Khamenei, often described as the

"power behind the robes," was elected by

the Assembly of Experts nine days after his

father's death. 

Analysts suggest his appointment is a sign

of  desperation by  the  regime  to  keep  its

social base and the IRGC unified during an

existential threat. 

President Trump reiterated that he must be

involved in  selecting  Iran’s  leadership,  a

stance  that  has  no  precedent  in

international  law and is  being ignored by

Tehran. 

Food and Water Security

The  conflict  has  transitioned  to  targeting

vital  infrastructure,  including  desalination

plants in Iran and Bahrain, threatening the

drinking water supply for millions in desert

regions. 

A  third  of  the  world’s  nitrogen  fertilizer

flows  through  the  Strait  of  Hormuz;  its

disruption  is  expected to  drive  up  global

food prices. 

National Security and Diplomacy

The  U.S.  State  Department  ordered  non-

essential  personnel to  evacuate  Saudi

Arabia  due  to  safety  risks  from  ongoing

drone and missile attacks. 
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President  Trump held a  positive  call with

Russian  President  Vladimir  Putin,

discussing  both  the  Middle  East  and  the

"never-ending" fight in Ukraine. 

The  Israeli  Ambassador  to  the  UN stated

that changing the man at the top does not

change  the  regime,  indicating  Israeli

operations  will  continue  regardless  of

succession. 

Critical Minerals and Supply Chains

South  Korean  lawmakers  warn  that  the

scarcity  of  helium (produced  largely  in

Qatar)  could  disrupt  the  global

semiconductor  industry,  affecting  AI  data

centers and consumer tech. 

Disruptions to the supply of aluminum (10%

of  global  production)  and helium (30% of

global  production)  from  the  Persian  Gulf

are being priced into investment markets. 

LEGISLATIVE ROUNDUP

U.S.  legislative  activity  is  currently

deadlocked as the administration ties national

security  funding  to  domestic  election  policy.

President  Trump  has  vowed  to  veto  all

legislation until  the  "Save  America  Act"  is

passed, which includes controversial points on

mail-in ballots and gender policy in sports. In

the  UK,  the  government  is  facing  internal

pressure over the Courts and Tribunals Bill,

which seeks to reduce crown court backlogs

by restricting jury trials for certain crimes.

Save America Act (U.S.): A five-point bill

focusing  on  election  integrity  (restricting

mail-in  ballots),  banning  transgender

healthcare  for  children,  and  men  in

women's sports. The President claims 86%

support  from  Democrats for  the  policy

points,  though  this  is  not  reflected  in

Congressional voting. 

DHS  Funding  Bill  (U.S.): Currently

stalled;  President  Trump  suggested  he

would not sign it until his election security

demands  are  met,  despite  the  FBI  and

counter-terrorism  apparatus  being

underfunded during an active war. 

Gasoline  Tax  Holiday  (U.S.): The

administration is  considering a  temporary

suspension of the federal gasoline tax (18.3

cents  per  gallon)  to  mitigate  rising pump

prices before the midterms. 

Courts and Tribunals Bill  (UK): Aimed

at clearing judicial backlogs; faces criticism

for  removing  jury  trials  for  crimes  with

sentences under three years. 

HEARINGS & PRESS EVENTS

President  Trump’s  Florida  Press

Conference: The  President  defended  the

war  as  necessary  to  prevent  a  nuclear

attack he  claimed  was  scheduled  for

"within a week."  He declared the military

mission  "ahead  of  schedule"  while

threatening  laser  technology would  soon

replace traditional interceptors. 

Rachel  Reeves’  House  of  Commons

Statement: The UK Chancellor confirmed

that  fundamentals of  the  British  economy

are  strong  but  acknowledged  that  the

Middle  East  situation  is  a  "wave  of

inflation"  that  requires  international

cooperation  and  maritime  insurance

backstops. 

Marco  Rubio  Media  Briefing: The

Secretary  of  State  defended  the  mission

objectives—destroying missile factories and

the Iranian navy—while calling the clerical

regime  a  "terroristic  government"  that

holds the world hostage. 
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DEEP DIVE: TRENDS AND

THEMES

The  Rhetoric-Reality  Gap  in  Military

Strategy

There  is  a  widening  chasm  between  the

President’s declaration of "mission complete"

and the tactical reality on the ground. While

Trump  asserts  that  Iran's  navy  is  at  the

bottom of  the  sea,  Iran  continues  to  launch

cluster  munitions  and  ballistic  missiles  at

central Israel and Gulf infrastructure. Military

analysts  like  Sir  Richard  Shirreff  warn  that

the U.S. is operating with "lots of tactics but

no  clear  strategy"  or  end-state,  risking  a

repeat  of  the  strategic  failures  seen in  Iraq

and  Afghanistan.  The  administration’s  pivot

toward declaring "premature victory" may be

a political necessity driven by internal polling

that  shows  support  for  the  war  drops  from

76% to 13% if it lasts years.

Asymmetric  Warfare  and  Infrastructure

Targeting

Iran  has  shifted  from  traditional  military

engagements  to  economic  and  humanitarian

sabotage. By targeting desalination plants and

oil refineries in Bahrain and the UAE, Tehran

is attempting to pressure US allies to force a

de-escalation.  This  "war  through economics"

is  highly  effective;  even  without  formally

closing  the  Strait  of  Hormuz,  the  threat  of

attack  has  frozen  commercial  shipping,  as

insurers refuse to cover tankers in a war zone.

The  coalition's  retaliatory  strikes  on  Iranian

fuel  depots  have  created  an  environmental

and logistical crisis in Tehran, but have yet to

break the regime's command and control.

The  Fragmentation  of  the  "Special

Relationship"

The UK-US alliance is showing visible strain.

Prime  Minister  Starmer’s  defensive  posture

has  been  openly  criticized  by  Trump,  who

labeled the UK "no Churchill." The UK’s delay

in  deploying  the  HMS  Dragon to  the

Mediterranean  while  France’s  Macron

personally  visited  Cyprus  to  show  solidarity

highlights a burgeoning European leadership

role  independent  of  Washington.  Some  UK

military  figures  suggest  the  relationship  is

now  a  "fantasy" and  that  Britain  must

Canadianize  or  Europeanize  its  security

architecture  as  the  U.S.  under  Trump

becomes more transactional and isolationist.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks):

Continued gas price increases in the U.S.,

potentially  reaching  $4.25/gallon,  leading

to heightened domestic unrest and protests

in major cities. 

Potential  assassination  attempts on

Mojtaba  Khamenei  via  special  forces  or

"kinetic means" as the coalition attempts to

decapitate the new leadership. 

Further  asylum  claims from  high-profile

Iranians, such as the women's football team

in Australia,  used as  propaganda by  both

sides. 

Medium Term (1-6 Months):

G7 finance  ministers  will  likely  be  forced

into  a  coordinated  release of  400  million

barrels  of  oil  to  prevent  an  Asian  and

European recession. 

The  U.S.  may  implement  a  "naval  escort"

system in the Strait of Hormuz, though this

carries a high risk of direct naval combat

with remaining Iranian drone swarms. 
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Election impacts: If the war is not resolved

by the summer, Democrats are projected to

win the House by a significant margin due

to  "f  squared  U"  (fear  of  food,  fuel,  and

utilities). 

Long Term (1-5 Years):

A  structural  realignment  of  NATO,  with

European  powers  (France,  Germany)  and

"middle  powers"  (Canada)  building  more

autonomous military  capabilities  to  hedge

against U.S. volatility. 

Acceleration  of  renewable  energy

transitions in  the  EU  and  UK  to  reduce

reliance  on  the  "Strait  of  Hormuz

vulnerability." 

Permanent  shift  in  the  global

semiconductor  supply  chain  as

manufacturers  seek  non-Gulf  sources for

industrial gases like helium. 

RECOMMENDATIONS &

IMPLICATIONS

For International Policy:

Coalition  partners  should  prioritize  the

restoration of  shipping through the Strait

of  Hormuz  over  regime  change,  as  the

economic  "spillover"  is  already  creating

regional instability. 

Diplomatic  channels  through  Turkey  and

Oman should be immediately reactivated to

provide  an  off-ramp,  as  current

"unconditional  surrender"  demands  are

hardening Iranian hardline unity. 

Investigation into civilian casualties (Minab

school) must be transparent and public to

avoid losing the "moral  high ground" and

further alienating the Iranian population. 

For Private Sector/Investors:

Supply Chain Diversification: Companies

reliant  on  Gulf-produced  chemicals  and

gases must secure alternative sources now,

as production restarts in the region could

take 1-2 months even after a ceasefire. 

Inflation Hedging: Investors should brace

for "stagflation" (low growth, high inflation)

and  favor  defensive  sectors such  as

healthcare,  consumer  staples,  and  high-

quality government bonds. 

Travel  Industry  Warning: The  airline

industry  faces  a  sustained  crisis;  ticket

prices  on  Asia-Europe  routes  will  remain

400-500% higher than baseline due to fuel

costs and route diversions. 

ABOUT THIS REPORT

Today's  Media  Trends is  a  public  interest

experiment  in  applying  deep  thematic  trend

analysis  to  television  news  coverage  from

around the world to explore how responsibly

applied advanced AI can help journalists and

scholars  better  understand  the  overarching

trends,  themes  and  patterns  of  our  global

world.

No data is used to train or tune any AI

model.

Each  morning,  in  collaboration  with  the

Internet Archive's TV News Archive, we apply

Google's  Gemini  3  to  deeply  examine

yesterday's  coverage  from  each  television

news  channel  to  tease  out  the  overarching

themes and trends of its news coverage into a

richly annotated thematic analysis. Each high-

level insight is connected back to the original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.
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https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_200000_The_Context_USA
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_200000_The_Context_USA
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_073000_Business_Today
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_073000_Business_Today
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_073000_Business_Today
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_033000_Business_Today
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_134500_BBC_News_Now
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_134500_BBC_News_Now
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_010000_BBC_News
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_200000_The_Context_USA
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_113000_Business_Today
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_063000_Business_Today
https://api.gdeltproject.org/api/v2/tvv/tvv?id=BBCNEWS_20260309_133000_Business_Today_-_NYSE_Opening_Bell


By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage,  this  analysis  helps  them  identify

relevant stories and coverage they might not

otherwise  have  encountered  and  uncover

connections,  emphases  and  narrative  shifts

that  enable  more  comprehensive  reporting

and deeper, evidence-based research.

This  report  is  entirely  machine  generated

using Gemini  3  and may include errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com. You can also learn

more  about  the  GDELT  Project  at  https://

blog.gdeltproject.org/ and  the  Internet

Archive's  TV  News  Archive  at  https://

archive.org/details/tv.
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