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GLOBAL ENERGY MARKETS
DESTABILIZE AS IRAN NAMES
SUCCESSOR FOLLOWING SUPREME
LEADER’S DEATH AMID US-ISRAELI
CONFLICT

DAY-AT-A-GLANCE

The geopolitical landscape shifted violently on
March 9, 2026, as Iran confirmed the death of
Supreme Leader Grand Ayatollah Ali
Khamenei, who was eliminated in US-Israeli
strikes. The immediate appointment of his
son, Mojtaba Khamenei, as successor signals
a hardening of the Islamic Republic’s stance,
coinciding with Iranian missile strikes against
US military assets in Qatar, the UAE, and
Bahrain. This escalation has triggered a
global energy crisis, with the closure of the
Strait of Hormuz disrupting 20% of global oil
trade and pushing Brent crude toward $120
per barrel. G7 finance ministers have
convened emergency sessions to authorize the
release of strategic reserves as the specter of
a broader regional war threatens to induce a
global recession.

In Nigeria, the external shock of the Middle
East war has collided with systemic domestic
instability. Fuel prices have surged to N1,175

per liter, heightening inflationary pressure
even as the Dangote Refinery struggles with
crude volatility. Domestically, the political
order is in flux; the People’s Democratic Party
(PDP) has essentially collapsed following a
crushing appellate court defeat and the
defection of Zamfara Governor Dauda Lawal
to the APC. Simmering under these crises is a
staggering allegation by the Senate Public
Accounts Committee that N210 trillion is
unaccounted for within the Nigerian National
Petroleum Company Limited (NNPCL)
between 2017 and 2023, a development that
threatens to dismantle public trust in the
country's energy management during its most
vulnerable hour.

MAJOR DEVELOPMENTS

Geopolitical Escalation: The Death of
Khamenei and Iranian Retaliation

e Iran confirmed that Grand Ayatollah Ali
Khamenei was Killed in recent US-Israeli
strikes, leading to a wave of international
tributes and domestic mourning. tributes

n mestic mourning.

* The Assembly of Experts named Mojtaba
Khamenei, the late leader's son, as the new
Supreme ILeader, a move the US President
Donald Trump characterized as appointing
a "lightweight." appointing a "lightweight".

* Iranian missiles intercepted by Turkey, the
UAE, and Qatar indicate a widenin
theater of conflict targeting US bases in the
region. US bases in the region.

Global Energy Crisis and Market Volatility

* Oil prices surged past $119 per barrel
before settling near $105 following news
that the G7 would release strategic
petroleum reserves. strategic petroleum
reserves.
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* The Strait of Hormuz remains effectively

closed, trapping shipments and forcing the
rerouting of flows through the Red Sea.

trapping shipments.

* Nigeria's domestic fuel prices spiked, with
PMS hitting N1,175 and diesel climbing to
N1,620 per liter as operational costs rise.

climbing to N1,620.

Nigerian Political
Institutional Crisis

Realignment and

e The Court of Appeal dismissed a PDP

appeal, upholding a ruling that restrained
the recognition of its 202 national
convention outcomes. 2025 national
convention.

* Governor Dauda Lawal of Zamfara State
resigned from the PDP to join the All
Progressives = Congress (APC), citing
leadership tussles. resigned from the PDP.

* Peter Obi, former Labor Party presidential
candidate, officially registered as a member
of the African Democratic Congress (ADC)
ahead of the 2027 elections. member of the
African Democratic Congress.

* A fire broke out at the Head of Civil Service
building in Abuja, though it was reportedly
limited to a specific section. Head of Civil

Service building.

Security and Health Emergencies

* Security agencies rescued 20 kidnap
victims in the FCT following an
intelligence-driven operation that tracked
suspects across state lines to Kaduna.
r 20 kidnap victims.

* A Lassa fever outbreak in Benue State has
resulted in 10 deaths, including healthcare

workers. 10 deaths.

* A four-story school building in the Ogba
area of Lagos collapsed shortly after

A% ion, narrowly avoiding a mass

casualty event. collapsed shortly after
evacuation.

NNPCL Financial Scandals

e The Senate Public Accounts Committee has
summoned former and current NNPCL
leadership to account for N210 trillion in
discrepancies found in audited statements
from 2017 to 2023. N210 trillion in

discrepancies.

* Specific queries were raised regarding

N103 trillion in joint venture cash calls and

N107 trillion in subsidy-related receivables.

N 103 trillion in joint venture cash calls.

KEY GOVERNANCE TOPICS

Corruption & Governance The NNPCL is
facing a monumental probe as the Senate
Committee on Public Accounts identifies N210
rillion missin r un n
multiple years. Lawmakers described the
financial failing  basic
accounting principles, with ftrillions in
expenditures lacking tied documentation for
audit fees or specific liabilities. This is framed
as a "wholesale fraud" that the current
administration must now reconcile, as the

figures equal several years of the national
budget. national budget.

for across

statements as

Energy Security Global tensions have

compromised Nigeria’s energy security. While
higher oil prices usually provide a windfall,
the nation 1is struggling with surging
operational costs and the necessity of

importing refined products like WTI from the
US to keep the Dangote Refinery operational.
The refinery CEO David Bird noted that global

volatility and crude availability remain the
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primary drivers of price adjustments at the

depot. refinery CEO David Bird.

Elite Politics & Leadership Dynamics The
Nigerian opposition is effectively splintering.
The PDP's internal crisis has reached a
terminal phase with unfavorable court rulings
and the high-profile defection of Governor
Dauda ILawal. Meanwhile, the emergence of
the ADC as a landing spot for Peter Obi
suggests a consolidation of third-party
interests ahead of the 2027 cycle, potentially
altering the traditional two-party dominance.

third-party interests.

Geopolitical Power Dynamics The US-
Israel-Iran war has entered a new phase of
direct state-on-state combat. The strikes in
Iran have targeted oil facilities, schools, and
energy depots, with reports of "black rain" in
Tehran due to oil storage fires. The US
presidency's insistence on influencing the
Iranian succession process highlights a highly
interventionist foreign policy that allies in the
UK and UAE are viewing with growing
rehension regarding regional ili

apprehension regarding regional stability.

Food & Water Security Iranian strikes on
desalination plants in the Middle East
threaten the basic life support systems of
desert nations. Simultaneously, Qatar’s role as

a major supplier of urea-based fertilizer is
compromised by regional shipping

disruptions, which experts warn will impact
agricultural yields in Africa within the coming
ricultural in Afri

months. im

LEGISLATIVE ROUNDUP

Nigerian legislative activity focused on
addressing systemic corruption in the oil
sector and increasing social inclusion through
constitutional amendments. Major hearings
also addressed the economic transition to a

decarbonized economy and the management
of humanitarian aid in the Northeast.

BILLS DISCUSSED/DEBATED:

* Special Seats for Women Bill: An
amendment seeking to create reserved
seats for women in the National and State

assemblies to address the low

representation (currently below 5%).
reserved seats.
* Human Rights Defenders Bill:

Legislation aimed at establishing protection
for activists, though the Attorney General
recommended prioritizing enforcement of

existing laws instead. protection for

ivi

National Human Rights Commission
Bill: A repeal and reenactment bill
intended to strengthen the commission's
institutional  capacity. strengthen the
commission's institutional capacity.

HEARINGS & PRESS EVENTS:

* Senate Public Accounts Hearing on
NNPCL: Committee Chair Senator Aliyu
Wadada Ahmed summon Kyari and
others to explain N210 trillion in

accounting failures. summoned Mele Kyari.

* Decarbonization Roundtable: The House
of Representatives organized a session to

align with the Energy Transition Plan,
aiming to reduce carbon emissions by 47%

by 2030. Energy Transition Plan.
* House Committee on Disability: An

investigation into corruption allegations
within the National Commission for Persons

with Disabilities. corruption allegations.
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* Northeast Development Commission
(NEDC) Budget Defense: The agency

presented its 2026 appropriation proposal,

prioritizing the completion of ongoing
infrastructure projects. 2026 appropriation
proposal.

DEEP DIVE: TRENDS AND
THEMES

The Crisis of State Legitimacy and "The
Missing Trillions" A profound theme
emerging from the March 9th coverage is the
decoupling of official government narratives
from fiscal reality. While the executive branch
promotes "Renewed Hope," the legislative
branch is uncovering systemic fraud that
beggars belief. The allegation of N210 trillion
missing from NNPCL is not merely a financial
discrepancy; it is a direct indictment of the
governance of the oil sector across
administrations. Critics argue that these
"slush funds" are intentionally framed as
vague budget lines (e.g., "catalytic renewal")
to prevent oversight, creating an integrity
deficit that prevents Nigeria from capitalizing

on high global oil prices. integrity deficit.

Middle East War as a Catalyst for
Domestic Unrest The transcripts reveal how
a conflict in the Persian Gulf translates
directly into misery for the Nigerian populace.
The "black rain" over Tehran and the surging

WTT prices have pushed Nigerian pump prices
to a level where parents are removing

children from private schools. The strategic
narrative is one of vulnerability: Nigeria’s
reliance on imported refined fuels and its
exposure to global commodity movements
means that geopolitical events in Iran have a
more immediate impact on Lagosian
households than local policy, undermining

domestic stability. domestic stability.

The Erosion of the Traditional Political
Order The collapse of the PDP is accelerating
into a non-entity status, as described by some
analysts. The judiciary has become the
primary theater for political competition, with
lawfare being used to resolve internal party
conventions. This trend, combined with the
migration of governors to the APC and Peter
Obi’s shift to the ADC, indicates a "tectonic
shift" where traditional party loyalties are

being replaced by strategic alignments based

on survival and 2027 positioning rather than

ideology. strategic alignments.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks)

» Expect continued retaliatory strikes by Iran
against US and Israeli assets in the Gulf,
potentially expanding to cyber-attacks on

Middle Eastern technological backbones.

* Nigeria will likely face heightened
inflationary pressure as the full impact of
N1,175/liter fuel prices hits transportation
and food sectors.

* The PDP may see further defections as
governors and key stakeholders realize the
party’s convention outcomes remain legally
unrecognized.

Medium Term (1-6 Months)

* The NNPCL probe will likely escalate into a
full-blown constitutional crisis if former
executives refuse to appear before the
Senate, potentially involving law
enforcement arrests.

* Global supply chains will feel the shortage
of fertilizers from Qatar, leading to a
projected spike in food prices in sub-
Saharan Africa during the next harvest
cycle.
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* The Dangote Refinery will seek further

government support to secure Nigerian
crude grades to insulate itself from global

volatility.
Long Term (1-5 Years)

* The succession of Mojtaba Khamenei could
lead to a prolonged period of Iranian
isolation or a more aggressive "balance of
terror" if nuclear aspirations continue
under the new leadership.

* Nigeria may move toward a decentralized
power grid as federal failures in the
Siemens electricity deal and privatization

continue to yield dismal results.

* The shift in Nigerian politics toward third-
party coalitions like the ADC could lead to a
fragmented 2027 election, necessitating
the first truly coalition-based government
in the Fourth Republic.

RECOMMENDATIONS &
IMPLICATIONS

For International Policy:

* Energy Security: Western allies must
prioritize coordinating strategic reserve
releases to prevent a permanent $120+ oil
floor, which would cripple emerging
economies like Nigeria.

* Diplomatic Engagement: Reassess the
policy of demanding a say in Iranian
leadership succession, as this narrative is

heni ionali hardli in
Tehran.

* Global Health: Strengthen biosurveillance
and support for Nigerian health agencies to
contain Lassa fever and other zoonotic
diseases before they reach transit hubs like
Lagos or Abuja.

For Private Sector/Investors:

* Supply Chain Risk: Diversify sourcing for
urea and fertilizers immediately to avoid
the expected Q3/Q4 2026 shortages
stemming from the Gulf conflict.

* Regulatory Compliance: Monitor the
NNPCI.  probe closely; any major
restructuring of the oil giant could change
joint venture terms and profit-sharing
models for international oil companies
(I0Cs).

e Infrastructure Investment:

Opportunities exist in the agritech sector,

particularly Al-driven soil monitoring and

mortality tracking for livestock, as farmers

seek to mitigate climate and resource
shocks.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from
around the world to explore how responsibly
applied advanced Al can help journalists and
scholars better understand the overarching
trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to deeply examine
yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
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and instantly click out to the underlying
sources for details.

By helping journalists and scholars see the
broader trends and patterns of global news
coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.

This report is entirely machine generated
using Gemini 3 and may include errors and
omissions. Please verify all findings. No data
is used to train or tune any Al model.

For questions or suggestions, please contact

kalev.leetarub@gmail.com. You can also learn
more about the GDELT Project at https:/

blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https://

rchive.or ils/tv.
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