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GLOBAL ENERGY MARKETS

DESTABILIZE AS MIDDLE EAST

CONFLICT ESCALATES, WHILE THE

CARNEY ADMINISTRATION NEARS A

MAJORITY GOVERNMENT THROUGH

STRATEGIC FLOOR-CROSSINGS.

DAY-AT-A-GLANCE

March  11,  2026,  was  defined  by  a  critical

escalation in the conflict between the United

States,  Israel,  and  Iran,  resulting  in  the

paralysis  of  the  Strait  of  Hormuz  and  a

subsequent  global  energy  shock.  Following

intense  air  strikes that  killed  over  1,300

Iranians,  the  Iranian  regime  responded  by

mining  the  Strait  and  striking  Gulf  oil

infrastructure, forcing the G7 to authorize a

historic  release  of  400  million  barrels  of

strategic  oil  reserves.  Despite  President

Trump’s  claims  that  the  Iranian  military  is

"knocked  out,"  the  continued  strikes  on

commercial  shipping suggest  a  resilient

insurgency  and  a  widening  regional

conflagration  that  threatens  to  draw  in

Russia, which is reportedly providing tactical

intelligence to Tehran.

Domestically, the Canadian political landscape

underwent a seismic shift as the Liberal Party

moved  to  within  two  seats  of  a  majority

government. The defection of MP Lori Idlout

from the NDP to the Liberals has left the New

Democratic Party at a historic nadir,  lacking

official  party  status  and  struggling  for

relevance in  the midst  of  a  leadership race.

Prime  Minister  Mark  Carney  appears  to  be

successfully leveraging the international crisis

to  consolidate  domestic  power,  even  as  his

administration  faces  sharp  criticism  for

supporting  what  the  opposition  terms  an

"illegal  war"  and  presiding  over  a  domestic

economy where  food  insecurity and  housing

costs  have  reached  emergency  levels  in

multiple provinces.

The  day’s  news  also  highlighted  a  rapid,

largely  unregulated  surge  in  artificial

intelligence  deployment.  While  AI  is  being

integrated  into  breast  cancer  detection and

medical  transcription  to  alleviate  healthcare

bottlenecks, new reports of "AI psychosis" and

the  massive  environmental  cost  of  data

centers—specifically  their  staggering  water

consumption—point  to  a  growing  friction

between technological ambition and physical

resource  limits.  The  convergence  of  these

themes—war-driven  energy  costs,  political

consolidation,  and  the  AI  industrial  boom—

suggests a period of high-stakes transition for

the Canadian state and the global order.

MAJOR DEVELOPMENTS

The Escalation of the Iran Conflict

and Regional Retaliation 

The  US  and  Israel  conducted  the  most

intense  bombardment  of  Iran  to  date,

targeting leadership in Tehran and injuring

the  Supreme  Leader,  Mojtaba  Khamenei,

according to unconfirmed reports.
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Iran has retaliated with drone and missile

strikes  against  neighboring  Gulf  states,

including  the  UAE  and  Saudi  Arabia,

specifically  targeting  oil  refineries  and

desalination plants.

The Strait of Hormuz is effectively closed to

commercial  traffic  as  naval  mines and

projectile  attacks  on  bulk  carriers  have

caused a total halt in shipping for one-fifth

of the world's oil supply.

Russia is confirmed to be providing precise

intelligence to Iran regarding the location

of  American  combat  units  and  naval

vessels.

Global  Energy  Crisis  and  G7

Market Intervention 

Oil prices have remained volatile, peaking

near $120 per barrel with analysts warning

that a spike to $200 is plausible if the Strait

remains closed.

The  International  Energy  Agency  (IEA)

authorized  the  release  of  400  million

barrels of  oil  from strategic  reserves,  the

largest such release in history.

Canadian gasoline  prices  have jumped by

over  20  cents  a  liter in  a  single  week,

directly  attributed  to  replacement  costs

following the Middle East supply shock.

Canadian  Political  Realignment:

The Liberal Majority Pursuit 

MP  Lori  Idlout  defected  to  the  Liberal

Party,  bringing  the  government  to  170

seats, just shy of a majority.

The  NDP  has  been  reduced  to  six  seats,

losing  official  party  status  and  facing

internal calls for leadership changes as its

influence in Parliament collapses.

The  Carney  government  faces  intense

scrutiny for supporting air strikes on Iran

that  the  NDP  claims  violate  the  UN

Charter.

The  Industrial  AI  Surge  and

Environmental Friction 

OpenAI  launched  a  new  Agentic  AI tool

designed  to  perform  complex  web-based

tasks  autonomously,  signaling  a  shift

toward an "agent-first" internet.

A  massive  expansion  of  hyperscale  data

centers  in  Canada  is  facing  community

backlash due to intense water consumption

for cooling systems.

Quebec has  authorized a  pilot  project for

AI-based  medical  transcription  in

emergency  rooms  to  reduce  doctor

burnout.

Domestic Socio-Economic Crises 

The city of Orillia, Ontario, declared a food

insecurity  emergency as  one-third  of

households struggle to afford groceries.

Saskatoon  and  Montreal  reported  all-time

high  rents,  with  Saskatoon  leading  the

country  in  rent  increases (25%  over  two

years).

Ontario  announced  an  overhaul  of  the

OSAP program, shifting the balance to 75%

loans and  25%  grants,  sparking  student

walkouts.

KEY GOVERNANCE TOPICS

Energy  Security  &  Geopolitical  Power

Dynamics The  global  economy  is  currently

held hostage by the vulnerability of the Strait

of  Hormuz. The G7 virtual  meeting between

Prime Minister Carney and President Trump

highlighted  a  desperate  attempt  to  stabilize
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markets  through  reserve  releases.  However,

experts note that such releases are a one-time

"lever" and cannot sustain a long-term closure

of the Strait. Iran's threat to set ships on fire

and the US military's destruction of 60 Iranian

vessels indicate  that  the  maritime

architecture  of  the  Persian  Gulf  has

completely  broken  down,  necessitating  a

potential  shift  toward  military  escorts  for

tankers.

AI & Technology Policy Governance of AI is

lagging  behind  deployment.  While  Quebec's

medical AI pilot shows state-level adoption for

efficiency, the federal government’s deal with

TikTok to avoid a ban by appointing a "third-

party monitor" suggests a reactive rather than

proactive  digital  sovereignty  strategy.

Furthermore,  the  total  lack  of  industry

oversight regarding data center water usage

in Canada represents a major regulatory gap,

as  municipal  pipes  built  100  years  ago  are

now  expected  to  support  the  "thirst"  of  AI

infrastructure.

Domestic  Stability  &  Economic  Security

The Canadian state is facing a "food insecurity

crisis" that has reached the middle class. Food

Banks Canada gave the country a D grade in

poverty  reduction,  noting a  40% increase in

food bank usage. The rise of property controls

—restrictive  leases  by  major  grocers  like

Sobeys—is  under  investigation  by  the

Competition  Bureau  for  stifling  competition

and keeping prices high. This economic strain

is being coupled with a housing crisis where

non-profit and co-op models are being touted

as  the  only  viable  long-term  solution  to

market failure.

International  Relations & Foreign Policy

The  Carney  administration's  "nuanced"

support  for  the  Iran  war—supporting  the

strikes  while  expressing  regret  over

international  law violations—has  created  a

diplomatic rift with the NDP and portions of

the Canadian public. The admission by the US

military that it struck an elementary school in

Iran  has  further  complicated  the  moral

standing of the coalition, even as the mission

aims for "regime elimination."

LEGISLATIVE ROUNDUP

Legislative  activity  today  was  dominated  by

emergency  measures  regarding  energy  and

healthcare, alongside significant overhauls to

student  financing  and  technology  oversight.

The suspension of  controversial  medical  pay

laws  in  Quebec  suggests  a  government  in

retreat  on  labor  relations  with  physicians,

while  the  Ontario  government’s  student  aid

shifts  represent  a  major  pivot  toward  debt-

based education financing.

BILLS DISCUSSED/DEBATED: 

Bill 2 (Quebec): A controversial law that

would  have  linked  doctor  pay  to

performance  targets;  it  was  recently

suspended following threats of mass clinic

closures.

OSAP Overhaul (Ontario): A new policy

changing the grant-to-loan ratio from 85/15

to  25/75,  effectively  increasing  student

debt loads.

Manitoba  Property  Control  Law:

Legislation  passed  in  June  to  remove

restrictive  leases in  the  grocery  sector,

currently  being  challenged  by  major

grocers.

UN  Charter  Compliance  Motion:

Debated  in  the  House  of  Commons;  the

NDP called for a condemnation of the Iran

war based on illegality under international

law.
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HEARINGS & PRESS EVENTS: 

Trump  Press  Conference  (White

House): The  President  defended  the

"knock out" of Iran and rifled on ship usage

of  the  Strait  of  Hormuz,  contradicting

military reports of active mining.

G7  Virtual  Summit: Leaders  discussed

the  400  million  barrel oil  release  and

maritime security in the Persian Gulf.

Liberal Caucus Meeting: Welcomed floor-

crosser  Lori  Idlout as  the  party  prepares

for a push toward a majority government.

Frank  Stronach  Trial: A  month-long

sexual  assault  trial  involving  historical

allegations saw the  withdrawal  of  several

charges due to lack of evidence.

DEEP DIVE: TRENDS AND

THEMES

The Fragmentation of International Law A

recurring  theme  is  the  perceived

obsolescence  of  the  UN-based  international

order.  Interm NDP leader Don Davis argued

that  Canada  is  betraying  its  "principled

middle  power"  status  by  supporting  strikes

that lack Security Council  authorization.  PM

Carney’s "regret" over these violations signals

a pragmatic shift where national security and

alignment with the US take precedence over

the  UN  Charter.  This  is  mirrored  by  the

"blood pearls" and "blood gold" narratives in

Myanmar,  where  sanctions  are  regularly

bypassed  by  Canadian-linked  firms,

suggesting  that  international  regulatory

regimes  are  failing  to  curb  the  financing  of

repressive regimes.

The  Physical  Constraints  of  the  Virtual

World The AI  boom is  often discussed as  a

digital phenomenon, but the transcripts reveal

its  intense physical  footprint.  The "thirst"  of

data  centers  is  creating  a  new  category  of

civil  unrest.  Communities  like  Nanaimo and

parts of Europe are prioritizing water for life

over  water  for  data.  The  trend  toward

"Agentic AI" will  only accelerate this energy

and water demand, as machines become the

primary  users  of  the  internet,  browsing  on

behalf  of  humans  and requiring  24/7  server

uptime.

The End of  Political  Consensus Domestic

politics  is  moving  toward  a  winner-take-all

model. Carney’s strategy of "luring" MPs from

both the left and right suggests the erosion of

traditional party loyalty in favor of governing

power.  The  collapse  of  the  NDP  as  a

parliamentary force marks the end of a multi-

party  balance  in  Ottawa,  moving  Canada

toward  a  more  polarized  two-party  struggle

between a Carney-led "costly majority" and a

populist Conservative opposition.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks) 

Energy Costs: Gas prices are expected to

exceed $2.00 per liter across Canada as the

24-hour  delay  in  wholesale  market

reflection hits pumps.

Middle East Expansion: Expect increased

strikes  on  desalination  plants  in  Bahrain

and Kuwait, as Iran broadens the conflict to

punish US allies.

By-election  Volatility: The  upcoming

three  by-elections  will  be  seen  as  a

referendum on Carney's majority ambition,

likely  resulting  in  intense  campaign

spending.
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Medium Term (1-6 Months) 

AI  Psychosis  Crisis: As  medical

professionals  identify  psychosis  from

chatbots,  expect  new  clinical  guidelines

and  potential  liability  lawsuits  against

OpenAI and Microsoft.

Interest Rate Hikes: Sustained oil-driven

inflation  will  likely  force  the  Bank  of

Canada to maintain or raise rates, further

stressing the housing market.

Nursing Home Bottlenecks: The strategy

of  moving  ALC  patients  to  the  top  of

waitlists will fail to address the underlying

shortage of beds, leading to increased ER

deaths.

Long Term (1-5 Years) 

Arctic Militarization: The focus on Arctic

defense  infrastructure (as  noted  by  MP

Idlout) will become a primary driver of the

northern  economy,  shifting  Nunavut's

governance  toward  national  security

priorities.

Non-Profit  Housing  Dominance: If

private markets continue to slump, pension

fund  investment in  non-profit  housing

(modeled after  Europe)  could become the

new  standard  for  Canadian  urban

development.

Digital Identity Mandates: The failure of

"independent  monitors"  for  TikTok will

likely lead to a mandatory federal digital ID

for all social media users.

RECOMMENDATIONS &

IMPLICATIONS

For International Policy:

Maritime  Security: Coalition  partners

must  prepare  for  a  permanent  escort

mission in  the  Persian  Gulf;  the  current

strategic reserve release is a stopgap, not a

solution.

Intelligence  Counter-Proliferation:

Sanctions  must  be  expanded  to  include

entities  facilitating  Russian  tactical

intelligence sharing with Iran.

Repatriation  and  Cultural  Diplomacy:

The return of Indigenous artifacts from the

Vatican should be used as a blueprint  for

domestic  reconciliation  and  international

soft power.

For Private Sector/Investors:

Data Center Siting: Investors should pivot

from "cheap power" to "water security" as

the primary risk factor for new data center

projects.

Supply Chain Resilience: Manufacturing

reliant  on  oil  derivatives  (plastics/

fertilizers)  should  hedge  against  a  $200/

barrel scenario through at least Q3 2026.

AI  Accountability: Companies  deploying

AI  for  hiring or  medical  notes  must

implement  a  "human-in-the-loop"  protocol

to mitigate significant legal and safety risks

revealed by current system hallucinations.

ABOUT THIS REPORT

Today's  Media  Trends is  a  public  interest

experiment  in  applying  deep  thematic  trend

analysis  to  television  news  coverage  from

around the world to explore how responsibly

applied advanced AI can help journalists and
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scholars  better  understand  the  overarching

trends,  themes  and  patterns  of  our  global

world.

No data is used to train or tune any AI

model.

Each  morning,  in  collaboration  with  the

Internet Archive's TV News Archive, we apply

Google's  Gemini  3  to  deeply  examine

yesterday's  coverage  from  each  television

news  channel  to  tease  out  the  overarching

themes and trends of its news coverage into a

richly annotated thematic analysis. Each high-

level insight is connected back to the original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.

By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage,  this  analysis  helps  them  identify

relevant stories and coverage they might not

otherwise  have  encountered  and  uncover

connections,  emphases  and  narrative  shifts

that  enable  more  comprehensive  reporting

and deeper, evidence-based research.

This  report  is  entirely  machine  generated

using Gemini  3  and may include errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com. You can also learn

more  about  the  GDELT  Project  at  https://

blog.gdeltproject.org/ and  the  Internet

Archive's  TV  News  Archive  at  https://

archive.org/details/tv.
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