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GLOBAL ENERGY MARKETS FACE
UNPRECEDENTED VOLATILITY AS
THE US-IRAN CONFLICT CHOKES
THE STRAIT OF HORMUZ,
TRIGGERING A DOMESTIC COST-OF-
LIVING CRISIS AND A RAPID
EXPANSION OF AI-DRIVEN
SURVEILLANCE AND
INFRASTRUCTURE.

DAY-AT-A-GLANCE

March 12, 2026, marks a critical juncture in
the escalating conflict between the United
States, Israel, and Iran, as the closure of the
Strait of Hormuz has effectively halted 20% of
the world’s oil supply. Iran’s new Supreme
Leader, Mojtaba Khamenei, issued a defiant
statement through state television, remaining
out of public sight due to injuries sustained in
earlier strikes. The maritime blockade,
enforced by Iranian mines and drone boat
attacks, has driven crude oil toward a

roj 2 r rrel, causing
subsequent spikes in gas and fertilizer prices
that threaten global food security. While the
International Energy Agency (IEA) has
authorized a record 400-million-barrel reserve
release, markets remain skeptical of the long-

term efficacy of such interventions as Iranian
proxies continue to strike energy
infrastructure across the Gulf.

In Canada, the external geopolitical shock is
exacerbating an acute domestic crisis. The
Carney government is navigating a volatile
political landscape characterized by high-
profile floor-crossings that have brought the
Liberals within two seats of a majority.
Simultaneously, the nation’s healthcare and
social safety nets are showing structural
fractures, from record ER wait times and
deaths in Alberta to seniors re-entering the
workforce to combat inflation. Governance is
increasingly turning toward technological
solutions, with new surveillance legislation
proposed to compel Al and tech companies to
cooperate with law enforcement, and a
massive  push for domestic defense
manufacturing to capitalize on increased
military spending.

The day also highlights a profound shift in the
technological landscape. As Al "agents" begin
to automate the internet, the environmental
costs—specifically massive w

for data center cooling—are triggering
community pushback across Canada. The
convergence of energy scarcity, technological
acceleration, and political realignment
suggests that the "war footing" is no longer a
localized military state but a comprehensive
shift in Western economic and social policy.

MAJOR DEVELOPMENTS

The Strait of Hormuz Blockade
and Energy Shock

* The Strait of Hormuz remains largely
closed, with Iran threatening to set any

passing ship on fire.
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e JEA coordinates a 400-million-barrel

release, the largest in history, to stabilize

markets.

* Fertilizer costs have skyrock % as
supply chains for nitrogen-based nutrients
are severed.

* Russia is reportedly profiting from the
crisis, earning an estimated $1.6 billion
USD per month for every $10 increase in

oil prices.

Regional Escalation and Military
Activity

e [ranian-backed forces struck a US/
Canadian airbase in Kuwait; the Carney
government is

transparency regarding the attack.

* A truck-ramming attack at a Michigan
synagogue results in the death of the driver
and injury to a security guard; FBI
investigating as a potential terrorist act.

* Israel expands its air campaign into Beirut,
targeting Hezbollah mmanders amid
heavy civilian casualties.

e Iran utilizes "drone boats" packed with

explosives to target tankers off the coast of

Iraq.

Canadian Domestic Political

Realignment

* NDP MP Lori Idlout defects to the Liberals,
moving Prime Minister Carney closer to a

* The federal government reverses its ban on

TikTok, opting instead for enhanced data
monitoring and third-party audits.

e Ontario students plan province-wide
walkouts in response to OSAP funding ratio
changes favoring loans over grants.

accused of lack of

Healthcare System Fractures

e Alberta orders a review into the death of a
44-year-old man who waited eight hours in
an Edmonton ER.

* British Columbia launches a recruitment
drive targeting US healthcare workers
disillusioned with the Trump
administration.

* Overcrowding at Sunnybrook Hospital is so
severe that half the ER patients are

awaiting beds elsewhere in the facility.
The Al Industrial Boom and

Resource Strain

* Al data centers are consuming billions of
liters of municipal water, leading to project
cancellations in some regions due to
community backlash.

* OpenAl and Google launch AI "agents"
designed to proactively manage user tasks,

raising new security and privacy
vulnerabilities.

KEY GOVERNANCE TOPICS

Energy Security

* Canada lacks a strategic oil reserve, relying
on "oil in the ground," but pipeline
constraints limit emergency production
increases to 250,000 barrels per day.

* Global supply shocks are driving oil toward
a price point that causes severe economic

damage.
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Technology Policy & Digital Sovereignty

* The federal introduced
legislation to modernize police tools,
specifically naming OpenAl as a provider
that may be compelled to share subscriber
data.

government

* Industry concerns rise over "data brokers"
laundering Canadian information into US-
based servers with weaker protections.

Economic Security & Food Security

e Food banks report a 40% increase in
poverty and food insecurity over the last
two years.

» Large grocers are being investigated for
using "property controls" in leases to
prevent competition in shopping plazas.

Labor & Industry

* Seniors in BC are increasingly re-entering
the workforce (e.g., as Uber drivers)
because social security payments cannot
cover the cost of living.

* The federal "build, partner, buy" framework
aims to award 70% of defense contracts to
Canadian firms.

Domestic Stability & Social Order

* The "Buy Now, Pay Later" (BNPL) model is
being used for essential items like
roceries, leading to concerns about a
domestic debt trap.

* Quebec maintains high tensions over
eviction risks, with one in five residents
struggling to pay rent.

LEGISLATIVE ROUNDUP

The day was marked by significant federal
movement on surveillance and domestic

security, alongside provincial attempts to
mitigate the effects of the energy war. Most
notable is the federal effort to catch up to Al-
driven criminal strategies while balancing
civil liberties.

BILLS DISCUSSED/DEBATED

* Modernization of Investigative
Techniques Act (Proposed): A new bill
requiring electronic service providers to
maintain the technical capability to provide
subscriber info (name, address, IP) to
police without a warrant.

* Strong Borders Act (Bill C-2): Previous
omnibus legislation criticized for
overreach, now being refined into more
targeted law enforcement powers.

* OSAP Funding Ratio
(Ontario): A policy shift inverting the
funding ratio from 85% grants to 75%
loans, effective September 2026.

Overhaul

HEARINGS & PRESS EVENTS

* Anand Press Availability: Foreign Affairs
Minister Anita Anand addressed the
humanitarian aid for Lebanon and

confirmed Canadian safety in Kuwait.

* G7 Finance Ministers Meeting: A virtual
summit focused on the release of oil
reserves and the security of the Strait of
Hormuz.

* NDP Leadership Race Updates: Avi
Lewis and Heather McPherson lead the
field as the party struggles for relevance
post-election loss.

DEEP DIVE: TRENDS AND
THEMES

The Weaponization of
Inflation

Energy and
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The Iranian regime's strategy has shifted
toward targeting President Trump’s political
"weak spot": the cost of living. By disrupting
the Strait of Hormuz, Iran aims to drive US
gas prices and global inflation to levels that
force a diplomatic retreat before the US
midterm elections. This "energy-as-warfare"
approach is ripple-effecting through Canada,
where the price of fertilizer and fuel is already

squeezing agricultural margins, potentially
leading to a fall food shortage.

Al: From Innovation to Infrastructure
Burden

A significant trend today is the realization that
Al is a physical, resource-heavy industry.
While tech giants hype AI agents and
"unhinged" chatbots like Grok, municipal
leaders are grappling with the reality that a
single data center can consume as much
water as a swimming pool every day. This is
creating a new "Digital Sovereignty" conflict:
communities are beginning to value local
water security over the jobs promised by
global tech infrastructure.

The Breakdown of the Primary Care
Model

Healthcare reports from across the country
suggest the traditional "family doctor" and ER
model is failing. The trend is moving toward
municipal-level interventions (like Colwood’s
city-employed doctor model) and the adoption
of "AI scribes" like Plum AI to reduce
administrative loads. However, these are stop-
gap measures for a system suffering from
"bed block" caused by an aging population
that the nursing home system cannot
accommodate.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks)

* Expect heightened civil unrest in Ontario as
student walkouts begin over OSAP

changes.

* Gasoline prices in Canada likely to breach

the $2.00 per liter mark, triggering federal
calls for further tax relief or subsidies.

Medium Term (1-6 Months)

* The US midterm elections will dictate the
pace of the Iran war; if gas prices remain
above $4.00/gallon, Trump may be forced
to de-escalate or provide military escorts
for all tankers.

* Canada’s defense sector will see a surge in
mesti investment as Carney’s
procurement policy takes effect.

Long Term (1-5 Years)

* The shift toward non-profit and co-op
housing may become the dominant model

in Quebec and BC as private development
remains focused on the "high end" despite
the rental crisis.

* Al will become a primary interface for
government and healthcare services,
though its environmental toll will lead to
strict water-usage regulations for tech
firms.
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RECOMMENDATIONS &
IMPLICATIONS

For International Policy

* Naval Escort Mandates: Allied nations
should prepare for a long-term military
escort program in the Strait of Hormuz, as
the blockade is wunlikely to end via
diplomatic means alone.

* Sanction Efficacy Review: Re-evaluate
sanctions on Russia, as the current energy
crisis is allowing the Kremlin to fund its
Ukraine campaign through inflated oil

prices.

* Digital Data Treaties: Canada must
negotiate specific data-sharing and privacy
treaties with the US to prevent broker-

laundering of citizen info.
For Private Sector/Investors

* Supply Chain Redundancy: Agricultural
and logistics firms must diversify away
from mi nt fertilizers and
fuels immediately.

* Data Center Cooling Tech: Significant
investment opportunity exists in "free air"
or closed-loop cooling technologies for data
centers to bypass municipal water
restrictions.

* Medical Tech Integration: Portable
diagnostic equipment (MRIs/CTs) and Al-
driven transcription tools are high-growth
areas as hospitals look to bypass traditional
infrastructure bottlenecks.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from

around the world to explore how responsibly
applied advanced Al can help journalists and
scholars better understand the overarching
trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to deeply examine
yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
and instantly click out to the underlying
sources for details.

By helping journalists and scholars see the
broader trends and patterns of global news
coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.

This report is entirely machine generated
using Gemini 3 and may include errors and
omissions. Please verify all findings. No data
is used to train or tune any Al model.

For questions or suggestions, please contact

kalev.leetarub@gmail.com. You can also learn
more about the GDELT Project at https://

blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https:/

archive.org/details/tv.
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