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NIGERIA FACES ECONOMIC STRAIN

AND POLITICAL REALIGNMENT

AMID GLOBAL ENERGY SHOCKS

AND REGIONAL CONFLICT

DAY-AT-A-GLANCE

The March 12, 2026, news cycle is dominated

by the cascading effects of the second week of

the  United  States  and  Israeli  military

campaign against Iran. Following the death of

Supreme Leader Ayatollah Ali Khamenei, the

succession of his son, Mojtaba Khamenei, has

resulted in a vow to keep the Strait of Hormuz

closed, a move that has sent global oil prices

into a volatile spiral. While Brent crude briefly

touched $100 per barrel, subsequent market

reactions  to  the  International  Energy

Agency’s (IEA) historic release of 400 million

barrels  of  crude  reserves have  failed  to

provide  long-term  stability  due  to  ongoing

attacks  on  cargo  vessels  in  the  Gulf.  This

energy crisis is putting immense pressure on

Nigeria’s  domestic  economy,  with  petrol

prices  at  filling  stations  soaring  between

1,160  and  1,250  naira  per  liter,  despite

marginal  price  reductions  by  the  Dangote

petroleum refinery.

Domestically,  Nigeria  is  experiencing  a

seismic  shift  in  its  political  landscape.  The

ruling  All  Progressives  Congress  (APC)  is

consolidating  power  through  high-profile

defections,  now  controlling  31  of  36  state

governorships,  while  the  opposition  People’s

Democratic Party (PDP) remains paralyzed by

internal  legal  warfare.  A  Court  of  Appeal

ruling  invalidating  the  PDP’s  2025  National

Convention has created a leadership vacuum,

even  as  FCT  Minister  Nyesom  Wike  sets

stringent  conditions  for  reconciliation.

Simultaneously,  a  landmark  Federal  High

Court  ruling  in  Ondo  State  has  restrained

Governor Lucky Aiyedatiwa from seeking re-

election,  interpreting  constitutional  term

limits  in  a  way  that  suggests  a  deputy  who

succeeds a governor can serve no more than

eight  total  years  in  office.  This  creates  a

significant  legal  precedent  for  executive

succession across the federation.

The  administration  is  attempting  to  project

resilience  and  stability  through  strategic

appointments and policy shifts. The Senate’s

confirmation  of  Professor  Taiwo  Oyedele as

Minister  of  State  for  Finance  signals  a

commitment to fiscal reform and digitalization

of revenue collection. However, these efforts

are  contrasted  by  rising  insecurity  in  the

Northeast,  where  Boko  Haram  has  razed

villages  in  Adamawa  State,  prompting  calls

for a permanent military command. The day

concludes with a mix of  cultural  soft  power,

such  as  the  launch  of  the  Savage  Music

Foundation,  and the  stark  reality  of  "citizen

journalism"  exposing  the  failures  of  Lagos

State’s  public  transportation  infrastructure,

highlighting  the  disconnect  between

governance rhetoric and the lived experience

of the populace.
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MAJOR DEVELOPMENTS

Middle  East  War  and  Global

Energy Volatility 

The US-Israeli operation "Epic Fury" enters

its  second  week  following  the  killing  of

Supreme Leader Khamenei, with President

Trump  claiming  the  war  was  won  in  the

first hour despite continued hostilities.

New  Iranian  leader  Mojtaba  Khamenei

maintains  a  low  profile  but  has  officially

vowed  to  revenge Iranian  casualties  and

sustain  the  blockade  of  the  Strait  of

Hormuz.

The  IEA  has  authorized  the  largest

emergency oil release in history, yet Brent

prices returned to $97 per barrel following

attacks on three cargo ships in the Persian

Gulf.

A drone strike on fuel storage facilities at

the  Port  of  Salalah  in  Oman has  raised

fears  of  the  conflict  expanding  to  neutral

regional actors.

Nigeria’s  Internal  Political

Fragmentation 

The APC has achieved a near-supermajority

of  subnational  control,  with  31  governors

now  aligned  with  the  party,  leading  to

concerns  regarding  multi-party  contest

options in 2027.

The African Democratic Congress (ADC) is

emerging  as  a  primary  beneficiary  of

opposition  fractures,  with  nine  senators

defecting to the party in a single day.

Ondo  State  Governor  Lucky  Aiyedatiwa

faces  a  sudden  end  to  his  re-election

ambitions after a court ruled that his total

time  in  office  cannot  exceed  eight  years

including  his  time  finishing  his

predecessor's term.

PDP reconciliation efforts remain stalled as

Nyesom  Wike  demands  sincere

reconciliation while maintaining his stance

against the Turaki-led faction.

Security  Crisis  and  Counter-

Terrorism 

Boko  Haram  insurgents  have  completely

razed  four  villages in  the  Hong  local

government area of Adamawa, resulting in

at least 21 deaths.

The National  Counter Terrorism Center is

assessing a maturity self-assessment tool to

better coordinate the national response to

the  persistent  threat  of  improvised

explosive devices (IEDs).

The  Nigerian  Police  officially  retired  IGP

Kayode  Egbetokun,  with  Olatunji  Disu

taking over as the new Inspector General to

lead institutional reforms.

Fiscal and Economic Management 

Finance  Minister  Wale  Edun  reports  that

inflation has dropped from 34% to 15% and

claims the economy is on a recovery path

despite global shocks.

External debt servicing costs have reached

a critical level, with 5.2 billion dollars spent

on  servicing  alone,  according  to  recent

data.

The  Central  Bank  of  Nigeria  (CBN)  has

issued a new compliance deadline for banks

to  implement  automated  Anti-Money

Laundering (AML) solutions within 18 to 24

months.
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Infrastructure  and  Industrial

Strategy 

The NNPC and Shell have reached a Final

Investment  Decision  (FID)  on  the  long-

delayed Bonga Southwest Aparo deepwater

project.

Benue  State  has  signed  a  10-year

agricultural  deal with  a  consortium  of

Chinese investors to mechanize production

and reduce post-harvest losses.

The federal government is accelerating the

introduction of additional buses in Lagos to

meet the surge in demand caused by rising

fuel  costs  and the relative affordability  of

regulated transport.

KEY GOVERNANCE TOPICS

Energy Security The ongoing war in Iran has

transformed  from  a  regional  conflict  into  a

global energy security threat. The blockade of

the Strait of Hormuz is creating a "third-party

premium" on shipping, as tankers are forced

to take the longer journey around Africa via

the Cape of Good Hope. Domestically, Nigeria

remains  unable  to  leverage  high  oil  prices

effectively due to a decline in crude exports,

which fell nearly 30% in Q4 2025. This failure

highlights  a  systemic  inability  to  achieve

energy  sovereignty  despite  having  the

Dangote  refinery  online,  as  the  facility  still

sources less than 50% of its crude from local

supplies.

Rule  of  Law and  Succession The  Federal

High  Court's  ruling  in  Akure  represents  a

significant  interpretation  of  the  1999

Constitution  (as  amended).  By  restraining

Governor Aiyedatiwa, the court has reinforced

the eight-year total limit for any individual in

the  executive  office,  regardless  of  whether

they  began  as  an  elected  deputy.  This

reinforces  the  "Jonathan  Rule"  intended  to

prevent  perpetual  incumbency  through

succession, though the Governor’s legal team

is expected to seek further interpretation at

higher courts. This legal warfare (lawfare) is

increasingly  becoming  the  primary  tool  for

settling intra-party disputes ahead of the 2027

cycle.

Technology  and  AI  Policy Nigeria  is

positioning itself as a hub for AI adoption in

Africa,  with  Microsoft  leading  efforts  to

accelerate AI services to counter competitors

like DeepSeek. In the public sector, Kogi State

has launched a three-day AI capacity building

training for  civil  servants  and  youths,

indicating that subnational governments view

digital literacy as a tool for "economic growth

and workplace relevance." However, there is a

noted "gender bias" and "mindset" barrier in

the  tech  sector  that  NGOs  are  working  to

tackle through  mentorship  and  specialized

training for women in STEM.

Corruption and Financial Governance The

CBN is tightening its oversight of the financial

system,  mandating  that  automated  AML

solutions be  implemented  to  combat  illicit

financial  flows.  This  coincides  with  a

regulatory  crackdown  on  cryptocurrency,  as

Ghana  launches  a  12-month  regulatory

sandbox to formalize oversight of virtual asset

service  providers.  In  Nigeria,  the  SEC  is

holding  "Fintech  Clinics"  to  ensure  that

technological  advancements align  with

investor protection and market transparency,

reflecting a cautious but necessary integration

of digital finance into the formal economy.

Diplomatic  Engagement  and  Diaspora

Influence The role of the Nigerian diaspora

in  global  governance  is  expanding,  as

evidenced  by  Nigerians  in  Canada  stepping

into civic leadership and council roles. These

individuals  are  shaping  local  policies  in

• 

• 
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kitchener,  Ontario,  and  Alberta,  providing  a

voice  for  immigrant  communities.

Simultaneously,  the  Nigerian  Diaspora

Commission  (Nidcom)  is  partnering  with

healthcare professionals abroad to strengthen

Nigeria’s  local  health  system,  leveraging

expertise that exceeds the value of  financial

remittances,  which  currently  top  $20  billion

annually.

LEGISLATIVE ROUNDUP

The National Assembly has been exceptionally

active  in  modifying  the  electoral  framework

and  confirming  key  executive  appointments.

The primary focus has been on tightening the

rules of  political  engagement to prevent the

"cross-carpeting" and "dual membership" that

have historically undermined party discipline.

Hearings  also  addressed  the  immediate

security  needs  of  the  federation  and  the

funding of the FCT.

BILLS DISCUSSED/DEBATED: 

Electoral  Act  Amendment  (Dual

Membership): Prohibits  a  person  from

being registered as a member of more than

one party. Violations carry a fine of up to

10  million  naira  or  two  years'

imprisonment. It also mandates that parties

submit their digital register 21 days before

primaries.

FCT  Appropriation  Bill: A  2.2  trillion

naira bill  aimed  at  funding  critical

infrastructure  in  Abuja,  passed  through a

second reading.

Virtual  Asset  Service  Providers  Act

2025 (Ghanaian Context): Discussed as a

model  for  formalizing  crypto  oversight

within a 12-month pilot program.

HEARINGS & PRESS EVENTS: 

Ministerial  Confirmation  Hearing: The

Senate  confirmed  Taiwo  Oyedele as

Minister  of  State  for  Finance.  Oyedele

advocated  for  zero-based  budgeting  and

digitalization to increase revenue.

Security Briefing at Presidential  Villa:

Service chiefs briefed President Tinubu for

over  two  hours on  the  situation  in  the

North.  Defense  Minister  Musa  reassured

the  public  of  victory  while  noting  that

terrorists are more active during Ramadan.

PDP  BoT  Press  Conference: Former

Senate President Adolphus Wabara rejected

the  court  judgment invalidating  the  2025

convention and announced a reconciliation

committee.

Customs Area Command Meeting: CGC

Adeniyi  warned  that  airing  officers  and

exporters involved  in  illicit  goods  would

face  severe  penalties  to  protect  Nigeria’s

international reputation.

DEEP DIVE: TRENDS AND

THEMES

The  Collapse  of  Traditional  Opposition

The  Nigerian  political  system  is  rapidly

trending toward a dominant-party state.  The

APC’s  absorption  of  31  of  36  governors

suggests  that  the  2027  election  may  lack  a

viable  multi-party  contest  unless  a  "third

force"  such  as  the  ADC  or  a  Labor-ADC

coalition materializes.  The PDP’s  inability  to

resolve its leadership crisis, coupled with the

defection  of  nine  senators to  the  ADC,

indicates  that  the  traditional  two-party

structure is  being replaced by a fragmented

opposition landscape that the ruling party can

easily manage.
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The Economic Cost of Geopolitical "Moral

High  Ground" Nigeria  is  caught  in  an

economic trap. As the US and Israel prosecute

a war for "regime change" in Iran, the moral

and  legal  justifications  for  the  conflict  are

being challenged by international law experts.

While  Western  powers  focus  on  dismantling

Iran’s  "intelligence  apparatus,"  Nigeria  is

feeling  the  direct  impact  in  oil  prices and

transportation. The administration’s refusal to

reintroduce subsidies, despite "excess money"

from high oil prices, reflects a commitment to

long-term  fiscal  stability  that  may  trigger

short-term civil unrest due to the cost of living

crisis.

Institutional  Fragility  vs.  Digital

Resilience There  is  a  growing  dichotomy

between Nigeria's physical infrastructure and

its digital aspirations. While the BRT system

in  Lagos  is  failing  due  to  insufficient  fleet

capacity,  the  financial  sector  is  becoming

"more stable and resilient"  through CBN-led

reduced  intervention and  technological

integration.  Governance  is  increasingly

shifting toward digital  tools for revenue and

oversight,  but  as  long as  basic  services  like

transport and security remain erratic, digital

progress will not translate into broader social

stability.

STRATEGIC FORESIGHT

Short  Term  (1-4  Weeks): Expect  a

continued  rise  in  the  cost  of  basic

commodities,  particularly  staple  foods  like

pepper,  which  has  already  doubled  in  price

this  month.  The legal  fallout  from the Ondo

court  ruling  will  likely  see  an  appeal  filed,

potentially  creating  a  constitutional  crisis  if

the  Supreme  Court  does  not  prioritize  the

matter.  Security  operations in the Northeast

will likely intensify as the military attempts to

"repel"  the  Ramadan-period  surge  in

insurgent activity.

Medium  Term  (1-6  Months): The  2027

electoral realignment will accelerate, with the

ADC likely absorbing more PDP defectors. The

confirmed  ministerial  appointment of  Taiwo

Oyedele  will  lead  to  more  aggressive  tax

collection  and  "automation"  of  the  fiscal

space, which may irritate the informal sector.

If  the  Strait  of  Hormuz  remains  closed,  the

Dangote  refinery  will  likely  face  higher

replacement  costs for  its  crude,  potentially

leading  to  further  petrol  price  hikes  in  the

domestic market.

Long  Term  (1-5  Years): Nigeria’s  energy

mix  will  undergo  a  forced  transition.  The

failure  of  the  fossil-fuel-based  economy  to

provide immediate relief during global shocks

will  drive  investment  into  gassifying  the

energy  source and  expanding  the  PCNG

(Presidential  Compressed  Natural  Gas)

initiative.  The  Bonga  Southwest  deepwater

project,  having  reached  FID,  will  become  a

cornerstone  of  Nigeria's  effort  to  return  to

significant crude export levels by 2029-2030,

provided regional stability is maintained.

RECOMMENDATIONS &

IMPLICATIONS

For International Policy: 

The international community must prepare

for  mass  migration if  the  Middle  East

conflict results in a long-term civil  war in

Iran;  the  90-million-strong  population

represents  a  significant  humanitarian  and

refugee risk for both the West and regional

neighbors.
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Strategic alliances with "pariah" states like

Niger  Republic,  which  is  exchanging

uranium for Iranian drones, will complicate

Western  efforts  to  isolate  Tehran  and

secure the Sahel.

The  shift  of  diaspora  professionals into

civic leadership roles in the West provides a

unique  diplomatic  channel  for  African

nations  to  influence  foreign  policy  from

within host countries.

For Private Sector/Investors: 

Investors  in  the  Nigerian  energy  sector

should  prioritize  "energy  drinks"  and

"ready-to-drink" segments, which have seen

42%  growth despite  the  economic

downturn,  as  seen  with  Champion

Breweries.

The  Nigerian  "informal  sector"  in  trade

fairs  is  moving  billions  of  naira

internationally;  formalizing  this  sector

through infrastructure and harmonized tax

systems  represents  a  massive  untapped

investment opportunity.

With  the  IEA’s  strategic  release  failing  to

cool markets, logistics firms must prepare

for  higher  insurance  costs and  extended

transit times for any goods passing through

the Cape of Good Hope.

ABOUT THIS REPORT

Today's  Media  Trends is  a  public  interest

experiment  in  applying  deep  thematic  trend

analysis  to  television  news  coverage  from

around the world to explore how responsibly

applied advanced AI can help journalists and

scholars  better  understand  the  overarching

trends,  themes  and  patterns  of  our  global

world.

No data is used to train or tune any AI

model.

Each  morning,  in  collaboration  with  the

Internet Archive's TV News Archive, we apply

Google's  Gemini  3  to  deeply  examine

yesterday's  coverage  from  each  television

news  channel  to  tease  out  the  overarching

themes and trends of its news coverage into a

richly annotated thematic analysis. Each high-

level insight is connected back to the original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.

By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage,  this  analysis  helps  them  identify

relevant stories and coverage they might not

otherwise  have  encountered  and  uncover

connections,  emphases  and  narrative  shifts

that  enable  more  comprehensive  reporting

and deeper, evidence-based research.

This  report  is  entirely  machine  generated

using Gemini  3  and may include errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com. You can also learn

more  about  the  GDELT  Project  at  https://

blog.gdeltproject.org/ and  the  Internet

Archive's  TV  News  Archive  at  https://

archive.org/details/tv.

• 

• 

• 

• 

• 

T O D A Y ' S  M E D I A  T R E N D S  B Y  T H E  G D E LT  P R O J E C T

https://api.gdeltproject.org/api/v2/tvv/tvv?id=CHANNELSTV_20260312_230000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CHANNELSTV_20260312_230000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CHANNELSTV_20260312_143000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CHANNELSTV_20260312_020000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CHANNELSTV_20260312_150000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CHANNELSTV_20260312_163000
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CHANNELSTV_20260312_163000
mailto:kalev.leetaru5@gmail.com
https://blog.gdeltproject.org/
https://blog.gdeltproject.org/
https://archive.org/details/tv
https://archive.org/details/tv

