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GLOBAL ENERGY SHOCKS AND

SYSTEMIC BALKAN GOVERNANCE

FAILURES CONVERGE AS

OPERATION EPIC FURY ENTERS ITS

SECOND WEEK AND REGIONAL

INSTITUTIONS GRAPPLE WITH

DEEP-SEATED CORRUPTION AND

HISTORICAL DIVISIONS.

DAY-AT-A-GLANCE

March  12,  2026,  marks  a  period  of  intense

global  and  regional  volatility,  dominated  by

the  escalating  military  conflict  between  the

United  States,  Israel,  and  Iran,  known  as

Operation  Epic  Fury.  Now  in  its  12th  or

13th day, the war has effectively severed the

world's most critical energy artery, the Strait

of  Hormuz,  triggering  a  massive  response

from the International  Energy Agency (IEA).

The  IEA’s  decision  to  release  a  record  400

million barrels of  oil  reflects  the severity  of

the  supply  disruption,  as  the  new  Iranian

leadership,  under  Ayatollah  Moctaba

Khamenei,  issues  ultimatums  for  the  total

withdrawal of U.S. forces from the region. The

economic ripple effects are being felt acutely

in the Western Balkans, where fuel prices are

destabilizing local  markets  and fueling fears

of a broader inflationary spiral.

Domestic  politics  in  the  Balkans  are

characterized  by  a  profound  sense  of

institutional  inertia  and systemic  corruption.

In  Bosnia  and  Herzegovina  (BiH),  the

government  is  struggling  to  pass  essential

reforms required for the EU's "Growth Plan,"

with nearly one billion euros in aid at risk due

to  political  blockades.  Simultaneously,  major

corruption  scandals  involving  the  Indirect

Taxation  Authority  (ITA)  and  controversial

infrastructure  projects  like  Belgrade's  "Expo

2027"  underscore  a  pervasive  lack  of

transparency.  Historical  tensions  also

resurface  on  the  23rd  anniversary  of  the

assassination of Serbian Prime Minister Zoran

Đinđić,  serving  as  a  grim  reminder  of  the

region's  fragile  democratic  path  amidst

current  reports  of  election  pressure  and

military build-ups.

MAJOR DEVELOPMENTS

Operation  Epic  Fury  and  the  Global

Energy Shock 

The U.S. military reports the destruction

of  16  Iranian  mine-laying  ships in  one

night to prevent the total closure of the

Strait of Hormuz. 

Ayatollah Moctaba Khamenei, the newly

confirmed  Iranian  Supreme  Leader,

demands  the  closure  of  all  American

regional  bases or  faces  "constant

attacks." 

The IEA activates the largest emergency

oil stock release in history, totaling 400

million  barrels,  to  compensate  for  lost

supply. 

Iran threatens that oil prices could reach

$200 per barrel if the conflict continues. 
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Bosnia  and  Herzegovina:  Institutional

Paralysis and Labor Unrest 

Doctors  in  the  Tuzla  Canton  and  state

employees in BiH institutions announce

large-scale  protests for  late  March due

to  stagnant  wages  and  deteriorating

conditions. 

The Council of Ministers is criticized for

being  a  "useless  organ" as  it  fails  to

address transport worker grievances and

BHRT's survival. 

Corruption  allegations  within  the

Indirect Taxation Authority (ITA) surface

during  public  hearings,  involving  14

dismissed cases against a single former

director. 

Serbia:  Expo  2027  and  Electoral

Irregularities 

Reports  emerge  that  "Expo  2027"

facilities  might  be  used  without  use

permits,  leading organizers to suppress

media questioning. 

Opposition figures in Bajina Bašta claim

Milan  Radoičić  is  pressuring

businessmen and  employees  over  their

support for opposition election lists. 

Serbia is identified as one of the top 40

arms  importers globally,  with  61%  of

imports originating from China. 

Croatia:  Security  Rows  and

Infrastructure Delays 

President Milanović strongly rebukes the

Israeli  Ambassador’s  call  to  close  the

Iranian  embassy,  dismissing  claims  of

"Iranian sleeper cells" in Zagreb. 

The demolition of the Vjesnik building is

halted after asbestos was discovered on

the  16th  floor,  potentially  exposing  the

public to hazardous fibers. 

Allegations  of  political  corruption

surround MP Dario Zurovec's decision to

support  the  ruling  HDZ  majority  in

exchange  for  local  railway

infrastructure. 

KEY GOVERNANCE TOPICS

Energy  Security  and the  Hormuz Factor

The  global  energy  market  is  under  extreme

duress. While U.S. and Israeli leadership claim

Operation  Epic  Fury is  "decimating"  the

Iranian regime, the strategic blockade of the

Strait  of  Hormuz  remains  a  potent  Iranian

weapon.  European  dependence  on  imported

energy  (60%) makes  it  vulnerable  to  these

shocks. Consequently, there is a renewed push

for nuclear energy, with the EU planning to

invest  250  million  euros  in  "small  modular

reactors" to reduce fossil fuel dependency. 

Rule  of  Law  and  Systemic  Corruption

Governance in BiH and Serbia is hampered by

what observers call "legalized corruption." In

BiH,  public  hearings  have  revealed  that  EU

investigators  (OLAF) are  probing  90  million

euros  in  customs  fraud  in  Banja  Luka.  In

Serbia, the Belgrade "Alibaba" clock scandal—

where  a  public  clock  cost  42,000  euros

despite being available for much less online—

serves as a microcosm of broader budgetary

mismanagement. 
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Geopolitical  Power  Dynamics  and  Bloc

Politics Serbia’s  strategic  alignment  with

China and Russia through arms imports and

infrastructure projects (like Eurober's airport

fuel  reservoirs)  complicates  its  EU

aspirations. Meanwhile, the U.S. faces internal

intelligence  reports that  Russia  is  providing

Iran with the movements of American troops.

In Croatia, the return of compulsory military

service reflects  a  regional  shift  toward

"defensive  self-reliance"  in  a  destabilized

Europe. 

Technology  and  Digital  Sovereignty

Discussions  regarding  digital  independence

are gaining traction in Europe, as citizens are

urged  to  move  away  from  U.S.  "Big  Tech"

platforms. The reports highlight the risk of AI

agents  taking  over  personal  PCs if

misconfigured  and  the  use  of  Silicon  Valley

algorithms  by  U.S.  ICE  agents  to  conduct

immigration raids, raising significant privacy

and human rights concerns. 

LEGISLATIVE ROUNDUP

Legislative  activity  focused  on  financial

modernization in the Federation of BiH (FBiH)

and  urgent  security  laws  to  satisfy

international  anti-money  laundering

requirements  (Manival).  However,  critical

relief measures for citizens remain stalled.

BILLS DISCUSSED/DEBATED: 

BiH  Law  on  Restricting  Property: A

draft  law  aimed  at  preventing  terrorism

financing and  proliferation  of  weapons  of

mass  destruction;  seen  as  critical  for

avoiding the "Manival gray list." 

FBiH Financial  Reform Package: A  set

of  laws  on  banks,  leasing,  and  electronic

money aimed at modernizing the payment

system  and  joining  the  Single  Euro

Payments Area (SEPA). 

FBiH Law on Fostering: Amendments to

increase  support  for  foster  families and

promote deinstitutionalization of children. 

VAT  and  Excise  Tax  Amendments:

Proposals  to  temporarily  reduce  taxes on

fuel  to  mitigate  the  energy  shock,  which

faced  opposition  due  to  international

creditor commitments. 

HEARINGS & PRESS EVENTS: 

Chief  Prosecutor  Milanko  Kajganić

Report: A presentation of the 2025 results,

noting 80% conviction rates in war crimes

cases  but  highlighting  the  biological

disappearance of witnesses/defendants. 

BiH  Council  of  Ministers  Session:

Focused on labor migration policies and the

status of the Blažuj migrant center, though

criticized for ignoring the transport sector

strike. 

Expo  2027  Press  Suppression: A

confrontation  where  a  Forbes  editor  was

asked  to  stop  asking about  the  lack  of

safety permits for Expo facilities. 

DEEP DIVE: TRENDS AND

THEMES

The  Weaponization  of  History The  23rd

anniversary of Zoran Đinđić's death is being

used  as  a  lens  to  critique  current  Serbian

governance.  Transcripts  contrast  Đinđić's

vision  of  a  "modern,  European  Serbia"  with

the current reality of militarization and media

targeting of  university  professors.  The

"Center  for  Social  Stability"  is  reportedly

producing  "documentaries"  that  target
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specific  intellectuals,  echoing  the  pre-

assassination atmosphere of the early 2000s. 

The  Erosion  of  "Strategic  Patience" The

European  Parliament's  draft  report  on  BiH

indicates that "strategic patience" is wearing

thin. The blockage of reform laws is directly

tied to the loss of nearly one billion euros in

aid.  Political  leaders  are accused of  actively

cooperating  with  Russia to  destabilize  the

country from within, suggesting that the EU

may  move  from  encouragement  to  stricter

conditionality. 

Economic  SADISM  vs.  Populist  Pledges

The  term  "economic  sadism" is  used  by

analysts to describe the Balkan governments'

refusal to reduce their own spending (such as

the  12,000-vehicle  political  fleet)  while

citizens face 80-100% increases in the cost of

food  and  utilities.  This  trend  of  "predatory

governance" is fueling the planned protests by

state employees and doctors. 

STRATEGIC FORESIGHT

Short Term (1-4 Weeks): Expect significant

civil unrest in Sarajevo and Belgrade as labor

protests converge  with  political

dissatisfaction. Fuel prices will  likely remain

volatile  despite  the  IEA's  400-million-barrel

supply  injection,  as  logistical  bottlenecks  in

the  Gulf  persist.  Transport  worker  strikes

could lead to localized shortages of consumer

goods. 

Medium  Term  (1-6  Months): Bosnia  and

Herzegovina risks a total loss of EU Growth

Plan  funds if  the  Mainval  gray  list  is  not

avoided.  The  Serbian  local  elections  in

Sevojno and Bajina Bašta will likely be marred

by  allegations  of  satellite  lists and  voter

intimidation. Croatia will finalize its plans for

the  return  of  military  service,  potentially

sparking a regional "conscription race." 

Long Term (1-5 Years): The structural shift

toward  energy  sovereignty via  nuclear

expansion  will  become  the  dominant

European  industrial  policy.  Serbia's  reliance

on Chinese military technology may create an

interoperability  crisis  with  its  neighbors,

further  isolating  it  from  NATO's  regional

security  architecture.  The  "Digital

Sovereignty"  movement  could  lead  to

fragmented internet standards in Europe as it

attempts to "break up with Big Tech." 

RECOMMENDATIONS &

IMPLICATIONS

For International Policy: 

The  EU  should  transition  from  "hope-

based"  diplomacy  to  strict  financial

conditionality,  as  demonstrated  by  the

potential  withholding  of  the  Growth  Plan

funds for BiH. 

International  monitoring  of  the  Strait  of

Hormuz must  include a coordinated plan

to protect global food supply chains, as the

blockade affects more than just oil. 

Addressing  the  military  imbalance

created by Serbia's massive Chinese arms

imports should be a priority for the OSCE

and regional stability forums. 

For Private Sector/Investors: 

Supply Chain Diversification: Companies

reliant on Gulf energy or Asian imports via

Hormuz  should  accelerate  alternative

transport  routes (e.g.,  North-South

corridors) as the "Epic Fury" conflict shows

no signs of a quick resolution. 
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Regulatory/ESG  Risk: Investors  in

Serbian  state-linked  projects  (like  Expo

2027) face significant risk regarding safety

standards and permit legality, as well as

potential  sanctions-related  complications

from the Eurober/Gašić links. 

Cyber/Data Sovereignty: Firms operating

in  Europe  should  begin  auditing  their

reliance on U.S.-based SaaS and AI models

in  anticipation  of  new  digital  sovereignty

laws that  favor  decentralized,  European

alternatives. 
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yesterday's  coverage  from  each  television

news  channel  to  tease  out  the  overarching

themes and trends of its news coverage into a

richly annotated thematic analysis. Each high-

level insight is connected back to the original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.

By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage,  this  analysis  helps  them  identify

relevant stories and coverage they might not

otherwise  have  encountered  and  uncover

connections,  emphases  and  narrative  shifts

that  enable  more  comprehensive  reporting

and deeper, evidence-based research.

This  report  is  entirely  machine  generated

using Gemini  3  and may include errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com. You can also learn

more  about  the  GDELT  Project  at  https://

blog.gdeltproject.org/ and  the  Internet

Archive's  TV  News  Archive  at  https://

archive.org/details/tv.

• 

• 

T O D A Y ' S  M E D I A  T R E N D S  B Y  T H E  G D E LT  P R O J E C T
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