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P R OJ E C T

GLOBAL ENERGY SHOCK & GEOPOLITICAL REALIGNMENT: THE US-ISRAEL-IRAN CONFLICT & ITS FALLOUT

THE GREAT GEOPOLITICAL SHIFT:
US-ISRAEL KINETIC OPERATIONS
& THE RISE OF RUSSIAN ENERGY

Report Summary on the March 2026 Escalation, Global Energy Crisis, and Strategic Pivots

PART 1:
THE CONFLICT ESCALATES &
ENERGY MARKET DISRUPTION
(RED/ORANGE PALETTE)

MARCH 14, 2026:
WEEK 3 OF CONFLICT

« US & Israel launch unprecedented
air campaign: 15,000 targets in
Iran.

« US Central Command confirms
destruction of military
infrastructure on Kharg Island.

« Pentagon claims 90% of
Iran’s missile potential
neutralized. {

+ US places $10M bounty
on Supreme Leader
Khamenei.

GLOBAL ENERGY CRISIS

« European gas prices DOUBLE to
€50/MWh, projected €100+ if
Strait of Hormuz closes.

« Gulf producers lose $15 billion in
2 weeks.

« EU gas storage critically low
(Germany 20%, Netherlands 10%).

REGIONAL FALLOUT

BAHRAIN
(Attacks Iran)

QATAR/OMAN
(Mass Evacuations)

X, BAGHDAD (US
Embassy Helipad Struck)

PART 2:
THE GREAT REALIGNMENT:
RUSSIA’S RESURGENCE &
SERBIA’S NUCLEAR PIVOT

RUSSIA

UNEXPECTED SHIFT:
US EASES SANCTIONS
ON RUSSIAN OIL & GAS

UKRAINE
(Zelensky)
Ready for new
negotiations; venue
disputed.

SERBIA'S STRATEGIC

NUCLEAR PIVOT
(with France's EDF)

« Response to fossil fuel volatility
and need for baseload security.

« EDF presents technical study for
SMRs and Gen lIl+ reactors.

« Long-term goal: Sovereign
stability & regional energy hub.

DOMESTIC STABILITY

Serbia's “Za Srce Vise" campaign

(For a Bigger Heart) commated its

campaign for demographic health
and fertility.

PART 3:
KEY TRENDS, FORESIGHT
& RECOMMENDATIONS
(GREEN/YELLOW PALETTE)

DEEP DIVE:
TRENDS & THEMES

RESURRECTION OF
RUSSIAN ENERGY
RELEVANCE

Iran shock rehabilitates
Russian energy in West;
“energy realism” grows.

TECHNOLOGICAL
DECAPITATION
STRATEGIES

US campaign
dismantles Iranian
industrial complex;
focuses on leadership.

NUCLEAR
RENAISSANCE AS
NATIONAL DEFENSE
Small powers (like
Serbia) view nuclear as
essential for survival,
not just climate.

STRATEGIC FORESIGHT
(SHORT to LONG TERM)

SHORT TERM (1-4 WEEKS):
NIS license extension likely in
Serbia. Risk of Hormuz closure &
further US escalation.

MEDIUM TERM (1-6 MONTHS):
EU gas prices stabilize high (€70-
100/MWh). Push to ease Russian
sanctions gains traction.

LONG TERM (1-5 YEARS):
Serbia's SMR project progresses.
Potential Middle East power
vacuum & reconfiguration.

RECOMMENDATIONS &
IMPLICATIONS

INTERNATIONAL POLICY:

« Prepare for total collapse of Iranian
power projection.

« US Russian sanctions easing sets
de-escalation precedent.

« Address Eastern Europe
demographic challenges as national
security.

PRIVATE SECTOR/INVESTORS:

« Prepare for extreme energy price
volatility (potential €350/MWh peak).

« Invest in SMR technology & Serbian
nuclear sector.

« DIVERSIFY supply chains away from
Persian Gulf transit.

Based on a comprehensive global report.
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THE UNITED STATES AND ISRAEL
INTENSIFY KINETIC OPERATIONS
AGAINST IRAN, PRECIPITATING A
GLOBAL ENERGY CRISIS AND
FORCING A GEOPOLITICAL
REALIGNMENT TOWARD RUSSIAN
ENERGY.

DAY-AT-A-GLANCE

The global security environment on March 14,
2026, is dominated by the rapid escalation of
the conflict between the United States and
Iran, which has now entered its third week.
Following an unprecedented air campaign
involving 15,000 targets within Iranian
territory, President Donald Trump has
confirmed the destruction of military
infrastructure on Kharg Island, Iran's primary
oil hub. This kinetic intensification has
severely disrupted global energy markets,
leading to a doubling of European gas prices
and prompting a desperate search for supply
stability. In a significant shift in "maximum
pressure" tactics, the U.S. has reportedly
eased some sanctions on Russian oil and gas
to mitigate the fallout, a move that Hungary is
pressuring the European Union to replicate in
full.

Regionally, the conflict is expanding as
Bahrain has launched attacks on Iran, and
neighboring states like Qatar and Oman have
begun mass evacuations of certain areas. The
decapitation of Iranian leadership appears to
be a primary objective, with reports indicating
that the new Supreme Leader, Moctaba
Khamenei, has been injured in strikes.
Meanwhile, Serbia is accelerating its long-
term energy transition through a strategic
partnership with France’s EDF to develop
nuclear energy infrastructure, including Small
Modular Reactors (SMRs), to ensure future
sovereign stability amidst the collapsing fossil
fuel order.

MAJOR DEVELOPMENTS

The US-Iran Kinetic Campaign

e U.S. Central Command has executed what

is described as the most powerful bombing
in Middle Eastern history, targeting every

military objective on Kharg Island.

* The Pentagon claims to have neutralized
90% of Iran's missile potential and
significantly reduced its drone capabilities.

* The U.S. has placed a 10 million dollar
bounty on the location of Ayatollah
Khamenei and other high-ranking officials.

* The American Embassy in Baghdad was
targeted by retaliatory strikes, specifically

hitting the embassy helipad.

Global Energy Market Destabilization

e Oil producers in the Persian Gulf have lost
over 15 billion dollars in less than two
weeks due to the conflict.
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* Gas prices on European exchanges have KEY GOVERNANCE TOPICS
reached 50 EUR/MWh, with projections

suggesting a potential surge to 100 EUR or Energy Security
higher if the Strait of Hormuz is closed.

* The reliance on the Strait of Hormuz,
through which 20% of global oil and
significant LNG from Qatar passes, is
currently the single greatest point of failure

* European gas storage levels are
precariously low at the end of the season,
with Germany at 20% and the Netherlands

at 10% capacity.
pacity for global markets.
Serbian Strategic Nuclear Pivot * Serbia's move toward nuclear energy
represents a sovereign drive for long-term
* France’s EDF is presenting a preliminary stability and reduced dependence on
technical study for the peaceful use of imported fossil fuels.

nuclear energy in Serbia.

« The study covers institutional frameworks, Geopolitical Power Dynamics

technical specifications for SMRs and Gen
IIT+ reactors, and integration into the
Serbian grid.

e The Trump administration's aggressive
posture in Iran suggests a return to a
unilateralist interventionist policy aimed at

* The move is framed as a response to the total military degradation of adversaries.

volatility of renewable sources and the

. e The involvement of Bahrain in direct
need for baseload energy security.

attacks on Iran indicates a significant

Regional and International Diplomatic hardening of the anti-Iran coalition in the
Shifts Gulf.

* Hungary is demanding that Brussels lift Domestic Stability & Social Order

sanctions on Russian o0il to lower fuel
prices, citing the U.S. precedent of easing
certain energy sanctions.

* Serbia has launched a national campaign,
"Za Srce Vise" (For a Bigger Heart), to

address its demographic crisis through

* President Zelensky indicates Ukraine is education on reproductive health and
ready for a new round of negotiations, fertility.
though the venue remains a point of

) . * Iranian internal stability is being tested by
contention between Washington and

mass protests, although state media

Moscow. ) )
portrays public support for the regime
e The Kremlin asserts that the Middle East despite the air campaign.
conflict has no impact on the trilateral
negotiations regarding the war in Ukraine. Economic Security

* The Petroleum Industry of Serbia (NIS)
faces a critical deadline on March 20
regarding its operating licenses, with
expectations of a one-month extension due
to market complications.
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LEGISLATIVE ROUNDUP

Governance activity focuses on emergency
energy licensing and national demographic
policy. Major policy efforts are directed
toward securing energy continuity amidst the
Middle East war.

BILLS DISCUSSED/DEBATED

* NIS Operating License Extension: A
pending decision to extend the operational
and negotiation licenses for the Petroleum
Industry of Serbia, currently requested for
a three-month period but likely to receive a
30-day reprieve.

* Nuclear Energy Framework:
Development of an institutional framework
for Serbia's nuclear energy sector based on
IAEA guidelines, as part of the EDF
technical study.

HEARINGS & PRESS EVENTS

* EDF Technical Study Presentation: A
high-level meeting where French energy
experts presented the preliminary nuclear
roadmap for Serbia.

*"Za Srce Vise" Campaign Launch: A
national press event focused on fertility
education and the role of the UN
Population Fund in supporting Serbian
demographic goals.

DEEP DIVE: TRENDS AND
THEMES

The Resurrection of Russian Energy
Relevance

One of the most striking strategic paradoxes
of the day is the quiet rehabilitation of
Russian energy in Western markets. The
severity of the Iranian supply shock has

forced the U.S. to lift some sanctions on
Russian oil and gas. This creates a opening for
"energy realism" in Europe, led by Hungary,
which argues that ideological opposition to
Moscow is no longer sustainable under the
current price pressure. The trend suggests
that the conflict in the Middle East may
inadvertently provide Russia with significant
economic leverage and a path to reintegration
into the European energy landscape, even as
the Ukraine war remains unresolved.

Technological Warfare and Decapitation
Strategies

The U.S. campaign in Iran is not merely
punitive; it is a systematic attempt to
dismantle the state's military-industrial
complex. The claim that 90% of missile
potential has been destroyed indicates a shift
toward high-intensity, precision-strike warfare
designed to leave a regional power completely
defenseless in a matter of weeks. The open
targeting of the Supreme Leader and the
monetary rewards for information on
leadership locations signal a transition from
traditional state-on-state war to a
"decapitation and degradation" model.

The Nuclear Renaissance as National
Defense

For middle-tier powers like Serbia, the
current crisis has exposed the fragility of both
global fossil fuel chains and intermittent
renewables. The pivot to nuclear energy is
being framed not just as a climate solution,
but as a "peaceful application" of technology
to ensure national survival. By partnering
with France—a nation that built its security on
nuclear power after the 1970s oil crisis—
Serbia is signaling a long-term move away
from the geopolitical "dZomba" (bumps) of the
Middle East.
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STRATEGIC FORESIGHT

Short Term (1-4 Weeks)

The March 20 deadline for NIS licenses will
likely see a short-term extension to avoid
localized fuel shortages in Serbia. In the
Middle East, if Iran attempts to follow through
on threats to close the Strait of Hormuz,
expect a further U.S. escalation involving the
destruction of oil infrastructure on the
mainland, moving beyond military targets.

Medium Term (1-6 Months)

European gas prices may stabilize at a new,
much higher baseline (70-100 EUR/MWh) as
states scramble to refill storage for the next
winter without reliable Middle Eastern supply.
A formal push within the EU to ease Russian
sanctions is likely to gain traction as economic
pain intensifies in industrial hubs like
Germany.

Long Term (1-5 Years)

Serbia’s engagement with EDF will likely
transition into a multibillion-euro
infrastructure project for SMRs, potentially
making Serbia a regional energy hub.
Regionally, the permanent degradation of
Iran's military capacity could lead to a
massive power vacuum in the Middle East,
forcing a total reconfiguration of the security
architecture involving Israel, Saudi Arabia,
and a diminished Iran.

RECOMMENDATIONS &
IMPLICATIONS

For International Policy

e The U.S. easing of Russian sanctions
creates a precedent for de-escalation in the
Ukraine theater to manage the Middle East
crisis, suggesting a pivot in diplomatic
priorities.

* Diplomatic pressure should be anticipated
from the UN regarding the demographic
challenges facing Eastern Europe, which
are being elevated to "national security"
status.

* Regional powers must prepare for the total
collapse of the Iranian state's ability to
project power, potentially leading to
increased irregular warfare or insurgency.

For Private Sector/Investors

* Investors should prepare for a wvolatile
energy market where prices could reach
350 EUR/MWHh in peak scenarios if transit
routes are permanently blocked.

* The nuclear sector in Serbia and the
broader Balkans represents a major

rtunity for engineering and
construction firms specializing in SMR
technology.

* Supply chains dependent on Persian Gulf
transit should be immediately rerouted or
diversified, as the risk of a total Hormuz
closure remains high.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from
around the world to explore how responsibly
applied advanced Al can help journalists and
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scholars better understand the overarching
trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to deeply examine
yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
and instantly click out to the underlying
sources for details.

By helping journalists and scholars see the
broader trends and patterns of global news
coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.

This report is entirely machine generated
using Gemini 3 and may include errors and
omissions. Please verify all findings. No data
is used to train or tune any Al model.

For questions or suggestions, please contact

kalev.leetarub@gmail.com. You can also learn
more about the GDELT Project at https://

blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https:/

archive.org/details/tv.
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