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THE GLOBAL ENERGY MARKET

FACES AN UNPRECEDENTED

SUPPLY SHOCK AS THE U.S.-IRAN

CONFLICT BLOCKADES THE STRAIT

OF HORMUZ, WHILE CANADA’S

POLITICAL LANDSCAPE SHIFTS

TOWARD A POTENTIAL LIBERAL

MAJORITY UNDER PRIME MINISTER

MARK CARNEY.

DAY-AT-A-GLANCE

The  international  community  is  currently

grappling  with  the  severe  economic

ramifications  of  the  U.S.-Israeli  military

campaign  against  Iran.  The  closure  of  the

Strait  of  Hormuz  by  Iran’s  Revolutionary

Guard has created a 300 million barrel hole in

the  global  oil  market,  driving  crude  prices

toward  the  $100-$120  range  with  expert

warnings of a surge to $200 per barrel if the

blockade  persists.  U.S.  President  Donald

Trump  has  characterized  the  conflict  as  a

small  endeavor,  yet  he  is  aggressively

pressuring NATO allies  and China to  secure

shipping  lanes,  even  as  his  administration

issues controversial waivers for Russian oil to

mitigate  domestic  inflation.  The  disconnect

between Washington and its allies is widening,

as  Germany and the  UK resist  being drawn

into a wider war, emphasizing that they were

not  consulted  prior  to  the  initiation  of

hostilities.

In  Canada,  Prime  Minister  Mark  Carney  is

leveraging the period of  global  instability  to

consolidate  domestic  power  and  strengthen

"middle  power"  alliances.  The  Liberal

government is now just two seats short of a

majority following a  wave of  floor-crossings,

including  the  high-profile  defection  of  NDP

MP Lauri Idlout. While Carney reinforces ties

with  the  UK  and  Nordic  nations  to  secure

Arctic  sovereignty  and  alternative  supply

chains,  Conservative  Leader  Pierre  Poilievre

has  launched  a  "Southern  Exposure"  tour.

Poilievre is  bypassing Washington to pitch a

tariff-free  auto  pact directly  to  U.S.  border

states, attempting to frame himself as a more

pragmatic  negotiator  in  the face of  Trump’s

protectionist agenda.

MAJOR DEVELOPMENTS

The  Strait  of  Hormuz  Blockade  and

Global Energy Crisis

The  Strait  of  Hormuz  remains  largely

closed,  with  Iran  threatening  to  set  any

ship passing  through  on  fire,  effectively

halting 15 to 20 million barrels of daily oil

transit.

G7 finance  ministers  are  debating  a  joint

release  of  emergency  oil  reserves,

potentially  flooding  the  market  with  400

million barrels to curb price spikes, though

experts  warn  the  flow  rate  may  be

insufficient.

U.S.  gas  prices  have  seen  their  sharpest

weekly increase in years, surpassing $3.50

a  gallon,  a  development  that  poses  a

significant  political  risk  to  the  Trump

administration ahead of the midterms.
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Canadian  Political  Realignment  and

Floor-Crossings

NDP MP Lauri Idlout has joined the Liberal

Party, becoming the fourth floor-crosser to

join  Mark  Carney’s  team  since  the  last

election.

The Liberal Party is strategically positioned

to gain a majority through three upcoming

by-elections  in  April,  potentially  allowing

for  prorogation  and  a  throne  speech to

reset the legislative agenda.

The NDP is facing a crisis of identity and

numbers,  with  internal  projections

suggesting  the  caucus  could  drop  to  five

members as  voices  depart  for  provincial

politics or the Liberal benches.

Escalation of the Middle East War Fronts

Israel has initiated a "limited and targeted"

ground  operation  in  southern  Lebanon,

termed  a  forward  defensive  maneuver,

aimed  at  dismantling  Hezbollah

infrastructure.

Iran  has  shifted  to  asymmetric  warfare,

utilizing  inexpensive  drones (costing

$20,000-$50,000) to deplete expensive U.S.

and  Israeli  interceptor  stockpiles  ($2

million per unit).

The  humanitarian  crisis  in  Lebanon  is

worsening,  with  a  joint  statement  from

Canada, France, Germany, Italy, and the UK

warning of devastating consequences of a

significant Israeli ground offensive.

Poilievre’s U.S. Economic Strategy

Conservative  Leader  Pierre  Poilievre  is

proposing  a  performance-based  Auto  Pact

that would allow manufacturers to import

one vehicle tariff-free for every vehicle they

produce in Canada.

Poilievre  is  deliberately  avoiding

Washington,  D.C.,  focusing  instead  on

Michigan,  Texas,  and  New York to  speak

directly  to  industrial  and  energy

stakeholders.

Myanmar Sanctions Violations and "Blood

Pearls"

A  CBC  investigation  revealed  that  a

company  linked  to  Canadians,  Bell  Pearl,

continues to operate in Myanmar through a

production-sharing  agreement with  the

military  regime  despite  international

sanctions.

Evidence suggests over 20,000 pearls went

directly  to  the  Myanmar  military  junta

between 2024 and 2025, sparking calls for

an  RCMP  investigation  into  sanction

violations by the Hajar family.

KEY GOVERNANCE TOPICS

Energy Security and Financial Resilience

Canada is contributing to the International

Energy Agency’s relief plan by pledging to

release 23.6 million barrels of oil  through

optimized  production  and  pipeline

efficiencies.

Unlike the U.S., Canada lacks a strategic oil

reserve, relying instead on its status as a

net  exporter  and  its  ability  to  ramp  up

production  via  "turnaround"  maintenance

delays.

Economic  analysts  warn  that  while

Canada’s  inflation  rate  hit  a  soft  1.8% in

February,  this  does  not  reflect  the  "war-

driven"  oil  surge  expected  to  manifest  in

upcoming data.
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International  Relations  and  Diplomatic

Engagement

PM Carney is pursuing a policy of strategic

autonomy for  middle  powers,  seeking  to

insulate Canada from the volatility of U.S.

foreign policy.

U.S.  President  Trump  has  threatened  to

revoke  broadcast  licenses of  news

organizations  (specifically  targeting  CNN)

over  their  coverage  of  the  Iran  war,

labeling it "fake news."

The UK and Canada are exploring a "new

special  relationship"  that  prioritizes

intelligence sharing and trade outside the

traditional Washington-centric framework.

National  Security  and  Critical

Infrastructure

Canadian  Rangers  are  conducting  the

longest patrol in their history, a two-month

snowmobile trek from Aklavik to Churchill,

to assert sovereignty in the face of Russian

and Chinese interests.

The Ontario government is pressuring the

federal  government  to  legalize  pepper

spray for  self-defense  and  expand  DNA

collection  for  those  accused  of  sexual

offenses.

Trade and Industry

Canadian  auto  exports  have  plummeted,

with  current  levels  at  half  of  what  they

were last year due to ongoing U.S. tariffs

and supply chain disruptions.

Potato  farmers  in  PEI  have  secured  a

landmark deal to export russet potatoes to

Mexico,  diversifying  markets  to  reduce

reliance on the U.S.

LEGISLATIVE ROUNDUP

Legislative  activity  in  Ottawa  is  currently

focused  on  economic  relief  and  sovereignty

measures,  with  the  Liberal  government

utilizing  its  near-majority  status  to  push

through  key  financial  bills.  Meanwhile,  the

Ontario  provincial  government  is  actively

seeking federal  amendments to the Criminal

Code to reflect a "tough on crime" stance.

BILLS DISCUSSED/DEBATED:

Bill  C-3  (Lost  Canadians  Act):

Legislation that opens the door for people

with  Canadian  ancestors  to  apply  for

citizenship,  regardless  of  how  many

generations  they  are  removed  from  the

country.

Bill  C-4: A  major  economic  bill  that

codifies the income tax cut for 22 million

Canadians  and  the  elimination  of  the

consumer carbon price.

Canada-EU SAFE Agreement: A security

agreement  recently  tabled  in  Parliament,

making Canada the only non-EU country to

participate  in  certain  European  defense

initiatives.

HEARINGS & PRESS EVENTS:

G7  Finance  Ministers  Meeting: A

session held to discuss the joint release of

emergency oil reserves to combat the Strait

of Hormuz blockade.

Poilievre’s  Windsor  Presser: The

Conservative  leader  unveiled  a  new  auto

strategy aimed  at  removing  the  GST  on

Canadian-made cars and negotiating a new

pact with the U.S.
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Laval  Bus  Attack  Hearing: Prosecutors

are seeking a high-risk accused designation

for  Pierre  Ny  St-Amand,  which  would

significantly  restrict  his  chances  for

psychiatric release.

DEEP DIVE: TRENDS AND

THEMES

The  Weaponization  of  Information  and

Censorship

A disturbing trend is emerging in the Middle

East  conflict  regarding  the  control  of

information.  Nations  involved  in  the  war,

including Israel,  the  UAE,  and Kuwait,  have

implemented strict military censorship rules,

detaining journalists and citizens for sharing

live images of strikes. This extends to the U.S.,

where the Trump administration is leveraging

the FCC to threaten broadcasters, suggesting

a global  contraction of  press freedom under

the guise of "operational security." President

Trump’s  dismissal  of  strike  reports  as  AI-

generated further  complicates  the  ability  of

the public to discern the true scale of military

losses.

Economic  Divergence  and  "Bathtub"

Markets

The  "bathtub"  theory  of  global  oil—where

supply  disruption  anywhere  raises  prices

everywhere—is  testing  the  limits  of  North

American economic integration. While Trump

claims  the  U.S.  makes  a  lot  of  money from

high oil prices, analysts point out that the U.S.

remains the world’s largest consumer, making

it  highly  vulnerable  to  the  inflation  it  is

helping to cause. Canada’s strategy to market

itself as a "low-risk" producer is an attempt to

decouple its reputation from the volatility of

the  Gulf,  yet  domestic  job  losses  (80,000 in

one month)  suggest  that  "stable"  production

cannot fully insulate the economy from U.S.-

led trade volatility.

Medical and Public Health Crises

Plasma Donation Safety: Two deaths at

private  Grifols  clinics  in  Winnipeg  have

raised  questions  about  staff  training and

donor screening,  as Manitoba considers a

ban on paid donations.

Long  COVID  Neglect: Experts  in

Newfoundland  warn  of  widespread

"gaslighting"  by  healthcare  providers,

noting  that  18%  of  residents report

lingering  symptoms  with  no  approved

treatments available.

Colorectal Cancer Screening: Advocates

are lobbying to lower the screening age to

45  or  40 as  cases  rise  among  Canadians

born after 1980.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks): Expect a definitive

decision  from  the  G7  on  the  release  of

strategic  reserves.  If  the  release  is  not

accompanied  by  a  military  breakthrough  in

the  Strait  of  Hormuz,  gas  prices in  North

America will  likely  hit  the $5.00/gallon (US)

and $2.00/L (Canada) psychological barriers,

potentially sparking civil unrest or intensified

political  pressure  on  the  Trump

administration. In Canada, the results of April

by-elections will determine if PM Carney can

trigger a majority government reset.

Medium  Term  (1-6  Months): The  "Auto

Pact"  proposal  by  Poilievre  will  become  a

central wedge issue in the upcoming CUSMA

(Kuzma)  review.  If  Trump  continues  to

prioritize  domestic  "Buy  American"  policies

over  integrated  supply  chains,  expect  job

redundancies in  the  Ontario  auto  sector  to

accelerate. The 30-day waiver for Russian oil
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may  be  extended,  further  straining  the

alliance between Washington and the UK/EU.

Long  Term  (1-5  Years): The  Arctic  will

transition  into  a  primary  theater  of

geopolitical  competition.  Canada’s  defense

investments ($85 billion over five years) and

increased  Ranger  patrols  suggest  a

permanent  shift  toward  militarization  of  the

North.  Alliances  will  likely  continue  to

fragment, with Canada and the UK forming a

"strategic bridge" to the Indo-Pacific to bypass

U.S. isolationism.

RECOMMENDATIONS &

IMPLICATIONS

For International Policy:

Allies should prepare for a sustained period

of U.S.  unilateralism, as evidenced by the

lack  of  consultation  on  the  Iran  war.

Diversifying security dependencies through

multilateral  frameworks  like  the  Nordic-

Canadian alliance is essential.

The  use  of  asymmetric  drone  warfare  by

Iran  necessitates  a  rapid  shift  in  defense

procurement  toward  low-cost  interceptor

technologies to avoid financial exhaustion.

Addressing  the  Myanmar  "blood  pearl"

trade  requires  stricter  corporate

transparency and direct investigations into

secondary  Canadian  entities  facilitating

trade with sanctioned regimes.

For Private Sector/Investors:

Supply  Chain Risk: Manufacturers  must

anticipate a tripling of shipping costs and

significant  delays  if  the  Strait  of  Hormuz

remains  contested.  Moving  inventory

toward land-based or alternative maritime

routes is critical.

Regulatory  Compliance: Companies

involved  in  the  Myanmar  pearl  trade  or

high-risk  medical  services  (plasma)  face

imminent  RCMP  and  health-regulatory

scrutiny.  Compliance  audits  are

recommended immediately.

Investment  Opportunity: The  Canadian

energy sector remains a "stable" haven, yet

the  lack  of  spare  pipeline  capacity limits

immediate  upside.  Long-term  investments

in  pipeline  infrastructure  and  Arctic

logistics will likely receive federal backing

under the Carney government.

ABOUT THIS REPORT

Today's  Media  Trends is  a  public  interest

experiment  in  applying  deep  thematic  trend

analysis  to  television  news  coverage  from

around the world to explore how responsibly

applied advanced AI can help journalists and

scholars  better  understand  the  overarching

trends,  themes  and  patterns  of  our  global

world.

No data is used to train or tune any AI

model.

Each  morning,  in  collaboration  with  the

Internet Archive's TV News Archive, we apply

Google's  Gemini  3  to  deeply  examine

yesterday's  coverage  from  each  television

news  channel  to  tease  out  the  overarching

themes and trends of its news coverage into a

richly annotated thematic analysis. Each high-

level insight is connected back to the original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.

By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage,  this  analysis  helps  them  identify
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https://api.gdeltproject.org/api/v2/tvv/tvv?id=CBCNEWS_20260316_140000_Live_CBC_Newsroom_With_Aarti_Pole
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CBCNEWS_20260316_230000_Live_Hanomansing_Tonight
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CBCNEWS_20260316_170000_Live_CBC_Newsroom_with_Andrew_Nichols_-_Live_from_Toronto
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CBCNEWS_20260316_000000_Live_CBC_Newsroom_with_Deana_Sumanac-Johnson


relevant stories and coverage they might not

otherwise  have  encountered  and  uncover

connections,  emphases  and  narrative  shifts

that  enable  more  comprehensive  reporting

and deeper, evidence-based research.

This  report  is  entirely  machine  generated

using Gemini  3  and may include errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com. You can also learn

more  about  the  GDELT  Project  at  https://

blog.gdeltproject.org/ and  the  Internet

Archive's  TV  News  Archive  at  https://

archive.org/details/tv.
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