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GLOBAL ENERGY MARKETS

REELING AS MIDDLE EAST WAR

ENTERS THIRD WEEK AMIDST

BOSNIAN GOVERNANCE GRIDLOCK

DAY-AT-A-GLANCE

On March 16,  2026,  the seventeenth day of

the  war  between  the  United  States,  Israel,

and  Iran,  global  markets  faced  a  severe

energy shock as Brent crude surged past $105

per  barrel.  The  conflict  has  escalated  to

include drone strikes on civil infrastructure in

Dubai and the effective closure of the Strait of

Hormuz, through which 20 million barrels of

oil pass daily. In a desperate move to stabilize

prices,  the  U.S.  has  temporarily  eased

sanctions on Russian oil for a 30-day period, a

decision  labeled  by  European  officials  as  a

"dangerous precedent" that may inadvertently

fund  Russia's  own  regional  ambitions.  This

external  volatility  has  triggered  a  "domino

effect"  on the Balkan economy,  leading to  a

near-total cancellation of the Gulf-led tourism

season  in  Sarajevo  and  rampant  inflation  in

basic goods.

Domestically,  Bosnia  and  Herzegovina

remains  paralyzed  by  ethno-political  friction

despite the economic crisis. The state House

of  Representatives  passed  a  crucial

amendment  to  the  Law  on  Excise  Duties,

intended to reduce fuel prices by up to 0.50

KM per liter. However, the move faces certain

obstruction  in  the  House  of  Peoples  by  the

SNSD, which frames the relief  as a populist

measure  that  infringes  on  entity-level

competencies.  Simultaneously,  the  Republika

Srpska  (RS)  government  performed  a

choreographed  "resignation  and

renomination" of Prime Minister Savo Minić, a

maneuver  critics  decry  as  a  political  farce

designed to circumvent recent Constitutional

Court  rulings  while  maintaining a  veneer  of

stability.  As  state-level  leadership  rotates  to

Denis  Bećirović,  the  country  is  making  a

frantic push for NATO and EU integration to

secure financial lifelines, even as its internal

legislative blockades threaten to forfeit  over

one  billion  euros  in  EU  "Plan  for  Growth"

funds.

MAJOR DEVELOPMENTS

Escalation  of  the  Iran-Israel-US

Conflict: 

The conflict has entered a "third phase"

characterized by the illusion of a quick

regime  collapse giving  way  to  a

protracted, high-intensity regional war. 

Drone  strikes  targeted  fuel  tanks  at

Dubai International Airport, while Israeli

airstrikes  hit  infrastructure  in  Tehran

and  Beirut,  causing  massive  civilian

displacement.

The U.S. confirmed the crash of a KC-135

refueling  aircraft  in  Iraq,  resulting  in

four fatalities, though the military denies

it  was  shot  down  by  pro-Iranian

militants.
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Bosnian  Legislative  and  Executive

Shifts: 

Denis  Bećirović  assumed  the

chairmanship  of  the  BiH  Presidency,

immediately  visiting  Brussels  to  lobby

for  NATO  membership  and  EU  reform

progress.

The  state  House  of  Representatives

adopted  the  temporary  suspension  of

fuel  excises to  mitigate a  35% jump in

fuel prices over the last two weeks.

Republika  Srpska  PM  Savo  Minić

resigned  and  was  immediately

renominated by  the  RS  presidency  to

bypass  legal  challenges  regarding  the

government's constitutionality.

European  Economic  and  Security

Realignment: 

The  EU  is  moving  toward  full

implementation  of  biometric  entry/exit

systems by  April  2026,  leading  to

massive  disruptions  at  transit  hubs  for

non-EU citizens.

Croatia  and  Germany  are  actively

debating or implementing the return of

mandatory  military  service in  response

to  the  deteriorating  global  security

environment.

KEY GOVERNANCE TOPICS

Energy Security and Economic Resilience:

The  war  in  the  Middle  East  has  turned  the

Strait  of  Hormuz  into  a  geopolitical

chokepoint, with Iran using the threat of naval

mining to halt 20% of the world's oil supply. In

BiH, the consumer basket has reached 3,400

KM,  a  figure  unsustainable  for  the  average

family  as  food  import  costs  rise  due  to  the

country’s  80%  dependence  on  foreign  food

supplies.

Rule of Law and Institutional Corruption:

Critics  point  to  the  mismanagement  of  18

billion KM collected through fuel excises over

two decades, noting that BiH's roads remain

among Europe's worst while funds disappear

into  budgetary  black  holes.  The  HJPC  law

remains  stalled because  of  a  "deliberate

error" in sending a request for an opinion to

the wrong address at the Venice Commission,

effectively  delaying  judicial  reforms  until  at

least September.

Strategic Alignment and Bloc Politics: A

rift  is  appearing  between  the  U.S.  and  its

European allies regarding the war's conduct.

While Germany remains aligned with Trump,

the Spanish government has refused to open

its bases for military operations against Iran.

Meanwhile,  BiH’s  "Plan  for  Growth"  is

jeopardized  by  the  failure  to  adopt  two  key

reform laws required by the EU, leaving the

country  as  the  only  Western  Balkan  state

unable to draw down these funds.

Labor and Social Order: Growing economic

desperation  is  fueling  civil  unrest.  Health

workers  in  Tuzla  and  HNK  recently  settled

strikes for  higher  wages,  but  state-level

employees have scheduled mass protests for

March 31 due to the non-adoption of the state

budget and salary laws.

LEGISLATIVE ROUNDUP

The state legislature is  caught in  a  cycle of

emergency sessions aimed at addressing the

fallout of the Middle East war, though ethnic

vetoes  in  the upper  house continue to  stifle

implementation.
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BILLS DISCUSSED/DEBATED: 

Amendments  to  the  Law  on  Excise

Duties: Passed  the  House  of

Representatives  to  allow  temporary  tax

cuts on fuel for up to six months. Currently

awaiting a high-stakes vote in the House of

Peoples.

Law  on  the  High  Judicial  and

Prosecutorial Council (HJPC): A key EU

integration  reform  delayed  by  procedural

maneuvers regarding  the  Venice

Commission's input.

Law on Target Financial Sanctions for

Terrorism: Adopted  by  the  Council  of

Ministers to avoid BiH being "gray-listed"

by  Moneyval,  which  would  collapse

international financial transactions.

Law on Salaries  and Remuneration in

BiH  Institutions: Currently  in  urgent

procedure  in  the  House  of  Peoples

following threats  of  mass  strikes  by  state

civil servants.

HEARINGS & PRESS EVENTS: 

Bećirović  NATO  Briefing: The  new

Chairman of the Presidency met with NATO

Deputy  Secretary  General Radmila

Šekerinska to confirm BiH's strategic goal

of  full  membership  and  reform  program

delivery.

Anti-Corruption Commission Hearings:

Scheduled  for  tomorrow  to  continue

investigating  systemic  corruption within

the state prosecutor's office.

Savo Minić Resignation Statement: The

RS PM defended his  strategic  resignation

as  a  move  to  show  "political  stability"

despite  the  government  being  declared

unconstitutional by the state court.

DEEP DIVE: TRENDS AND

THEMES

The  Weaponization  of  Global

Chokepoints: The current conflict has moved

beyond traditional military engagement into a

"Permanent War" posture where global transit

hubs like Dubai and Hormuz are the primary

targets.  This  strategy  aims  to  bankrupt  the

Western economic order by driving oil prices

to  inflationary  breaking  points.  The  U.S.

response—restarting  offshore  drilling  and

easing  Russian  sanctions—indicates  a

reactive,  rather  than  strategic,  posture  that

sacrifices  long-term  alliances  for  immediate

price relief.

Lawfare  as  a  Tool  of  State  Survival: In

Bosnia and Herzegovina,  the legal system is

being used not to enforce the rule of law, but

to  circumvent  it.  The  RS  government's

resignation  tactic is  a  sophisticated  form of

"Lawfare"  that  allows the ruling coalition to

maintain power while technically adhering to

(or confusing) judicial mandates. Similarly, the

procedural sabotage of EU laws demonstrates

how bureaucratic  processes  are  weaponized

to  maintain  the  status  quo  and  prevent

external oversight of domestic finances.

The Cultural Sinking of the State: A subtle

but  significant  narrative  of  cultural  decline

emerged today. While BiH once leveraged its

cinematic  success  (Oscar  wins) to  build  a

global  identity,  the domestic  film industry is

now  facing  "total  collapse" due  to  the

paralysis of the Film Foundation and political

interference. Experts warn that a state losing

its culture and identity is "doomed to political

ruin," as the void is filled by ethnic radicalism

and foreign influence.
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STRATEGIC FORESIGHT

Short Term (1-4 Weeks): Expect widespread

industrial  action  and  border  blockades  by

transporters starting  March  23  if  the  fuel

excise law is not confirmed by the House of

Peoples.  Global  oil  prices  will  likely  remain

volatile,  potentially  breaching  $115/barrel if

mining of the Strait of Hormuz is confirmed.

Medium Term (1-6  Months): BiH  faces  a

high  risk  of  gray-listing  by  Moneyval if  the

remaining anti-terrorism laws are not passed

by May. The U.S. "Russian oil waiver" expires

in  30  days;  its  renewal  or  expiration  will

dictate  the  next  major  shift in  European

energy  inflation  and the  success  of  Trump's

"nasilnik" (bully) diplomacy.

Long Term (1-5 Years): The fragmentation

of  the  EU’s  unified foreign policy  will  likely

deepen  as  nations  like  Spain increasingly

distance  themselves  from  U.S.  military

interventions.  In  BiH,  the  potential  for  a

domestic-film-free Sarajevo Film Festival and

the  continued  loss  of  "Growth  Plan"  funds

signal a trajectory toward economic isolation

and ethno-territorial solidification.

RECOMMENDATIONS &

IMPLICATIONS

For International Policy: 

The  EU  should  immediately  audit  the

"deliberate  procedural  errors"  in  BiH

legislative  submissions  to  the  Venice

Commission  to  prevent  local  actors from

hiding behind bureaucratic incompetence.

NATO  should  leverage  Bećirović's  pro-

Atlantic  chairmanship to  accelerate  the

"Reform  Program  2025"  and  secure  the

eastern flank against Russian opportunistic

expansion during the Iran war.

Diplomatic pressure must be applied to the

SNSD to decouple citizens' economic relief

from  broader  constitutional  disputes

regarding entity vs. state powers.

For Private Sector/Investors: 

Supply  Chain  Risk: Expect  significant

delays  in  logistics  via  Schengen-adjacent

airports and  borders  due  to  the  new

biometric entry systems starting this fall.

Investment  Opportunity: The  Bosnian

government's  plan  to  replace  5,000

household furnaces and introduce electric

buses  in  Sarajevo  (funded  by  the  World

Bank)  presents  significant  procurement

opportunities in green tech.

Market  Instability: Retailers  must

prepare for  continued 50% price  hikes in

basic bakery and food staples as the 80%

import dependency collides with high fuel

costs and transport strikes.

ABOUT THIS REPORT

Today's  Media  Trends is  a  public  interest

experiment  in  applying  deep  thematic  trend

analysis  to  television  news  coverage  from

around the world to explore how responsibly

applied advanced AI can help journalists and

scholars  better  understand  the  overarching

trends,  themes  and  patterns  of  our  global

world.

No data is used to train or tune any AI

model.

Each  morning,  in  collaboration  with  the

Internet Archive's TV News Archive, we apply

Google's  Gemini  3  to  deeply  examine

yesterday's  coverage  from  each  television

news  channel  to  tease  out  the  overarching

themes and trends of its news coverage into a

richly annotated thematic analysis. Each high-
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level insight is connected back to the original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.

By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage,  this  analysis  helps  them  identify

relevant stories and coverage they might not

otherwise  have  encountered  and  uncover

connections,  emphases  and  narrative  shifts

that  enable  more  comprehensive  reporting

and deeper, evidence-based research.

This  report  is  entirely  machine  generated

using Gemini  3  and may include errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com. You can also learn

more  about  the  GDELT  Project  at  https://

blog.gdeltproject.org/ and  the  Internet

Archive's  TV  News  Archive  at  https://

archive.org/details/tv.
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