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NIGERIA ASSERTS GLOBAL
PRESENCE AMIDST DOMESTIC
TERROR SHOCKS AND A VOLATILE
MIDDLE EAST ENERGY CRISIS

DAY-AT-A-GLANCE

March 17, 2026, marks a pivotal moment in
Nigerian statecraft as President Bola Tinubu
arrives in the United Kingdom for the first
state visit by a Nigerian leader in 37 years.
This diplomatic milestone, intended to signal
Nigeria’s '"re-emergence" as a global
investment hub and a key player within the
Commonwealth, is starkly contrasted by a
devastating  domestic  security  breach.
Coordinated suicide bombings in Maiduguri,
Borno State, have left at least 23 dead and
over 100 injured, highlighting the persistent
lethality of insurgent groups despite
government claims of their degradation. The
administration is essentially attempting a
high-wire act: projecting stability and
economic openness in London while managing
a deteriorating internal security environment
and a collapsing political opposition back
home.

The day is further defined by the intensifying
US-Israel-Iran conflict, which has moved into

a "war of attrition" following significant
strikes on Iranian military and energy
infrastructure, including Kharg Island. The
effective closure of the Strait of Hormuz has
sent global oil prices soaring above $105 per
barrel, creating a paradoxical situation for
Nigeria. While the country stands to gain a
windfall from high crude prices, the lack of
functional domestic refining capacity—aside
from the Dangote refinery—and the
subsequent spike in landing costs for
petroleum products are exacerbating a cost-
of-living crisis. This geopolitical volatility is
driving a renewed push for energy
sovereignty across the continent, most
notably in South Africa, while forcing
Nigerian labor unions to demand immediate
tax relief to offset the inflationary pressure.

MAJOR DEVELOPMENTS

1. Tinubu’s Landmark UK State Visit

* President Tinubu arrived at Stansted
Airport for a two-day visit hosted by King
Charles IIT at Windsor Castle, the first such
honor for a Nigerian president since 1989.

* The visit focuses on the Enhanced Trade
and Investment Partnership (ETIP), aiming
to unlock opportunities in fintech,
manufacturing, and creative industries.

* Commonwealth Secretary-General Shirley
Ayorkor Botchwey emphasized the visit as a
critical time to leverage Nigeria's economic
potential within the 56-nation network.

2. Mass-Casualty Terror Attacks in Borno
and Katsina

* Three suicide bombers detonated devices
in Maiduguri near the Monday Market and
the University of Maiduguri Teaching
Hospital, killing at least 23 people.
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* In Katsina State, bandits launched a
reprisal attack in Jibia Local Government
Area, killing 15 villagers after vigilantes
neutralized three suspects.

» Military authorities issued an alert for
heightened risks of further suicide attacks
during the final days of Ramadan.

3. US-Israel-Iran War and Energy Market
Shocks

* Iranian air defenses have been ruthlessly
targeted by US and Israeli forces, with the
IDF claiming the assassination of Iran’s
National Security Council Secretary, Ali
Larijani.

* Crude oil prices spiked as the Strait of
Hormuz remains a primary flashpoint,
threatening the 20% of global oil that
passes through the waterway.

* A high-profile resignation occurred in the
US, as the Director of the National
Counter-terrorism Center stepped down in
opposition to the administration's
prosecution of the war.

4. Soludo’s Second Term and the Decline
of Political Opposition

* Governor Chukwuma Soludo was sworn in
for a second term in Anambra State, calling
for an end to "politics of transaction" and
"armed struggle" in the Southeast.

* The People’s Democratic Party (PDP) is
facing near-total collapse, with the APC

now controlling 31 to 32 governors

following a wave of defections.

* The African Democratic Congress (ADC) is
emerging as a major opposition force in the
Senate, now holding nine seats after recent
defections.

5. Regional Fintech and
Transformation Push

Digital

* The Inclusive Fintech Forum in Kigali
highlighted  Africa’s igital rren
corridor and Al-powered financial inclusion
as primary growth drivers.

* Central Bank of Nigeria (CBN) data shows
cash outside banks dropped to 5.21 trillion
Naira in January 2026, though 90% of
physical cash still remains outside the
formal banking system.

KEY GOVERNANCE TOPICS

Economic Security and Inflation

* Financial analysts warn that March
inflation numbers will be "really high" due
to Middle East war-induced energy costs
and Ramadan-related food price hikes.

* The Nigerian Naira showed a sharp
rebound against the US Dollar, despite
global geopolitical tensions.

* Labor unions (NLC) are demanding a cost
of living allowance and tax relief as the

pump price of petrol exceeds 1,200 Naira
per liter in many regions.

Energy Security and Critical
Infrastructure
* South  Africa is accelerating the

development of its own o0il and gas

resources to mitigate risks from volatile
global markets and Middle East conflicts.

e The newly Gas  Asset
Management Company (GAMCO) is under
pressure to tackle
Nigeria’s gas-to-power value chain.

constituted

inefficiencies in

* Rehabilitation work on the Kara Bri on
the Lagos-Ibadan Expressway has resumed,
with a two-week completion timeline.
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International Relations and Diplomacy

* Pope Leo XIV is scheduled for a major tour
of Africa in April, visiting Algeria,
Cameroon, Angola, and Equatorial Guinea
to advocate for peace and social justice.

* Kenya is actively seeking permanent
representation for Africa on the UN

Security Council while maintaining trade
relations with Russia.

* The UK government announced a 24
million pound manufacturing facility
investment in Lagos, reinforcing the
economic ties expected from the Tinubu
visit.

Terrorism and Domestic Stability

* The Department of State Services (DSS)

arrested a notorious gun runner in Cross
River State, uncovering a plot to procure
over 800 rounds of ammunition.

* A major humanitarian crisis is brewing in
South Sudan, with the UN warning of a
return to full-scale civil war as fighting
intensifies between government and
opposition forces.

Security agencies in Nigeria are reportedly
reclaiming territory in Imo State's Mother
Valley, previously a stronghold for IPOB/
ESN militants.

Regulatory Environment and Technology
Policy

* Nigeria’s Ministry of Finance is calling for
stronger oversight of the digital asset
market to protect investors while
acknowledging the sector's rapid scale.

» The IID Startup Bridge, a federal initiative
funded by the AfDB, launched its "Founders

Lab" to support early-stage tech innovators
with mentorship and co-working spaces.

LEGISLATIVE ROUNDUP

Legislative activity has entered a brief recess,
but not before a flurry of significant party
defections and the passage of critical
amendments to the Electoral Act. The Senate
and House of Representatives are also
concluding the budget defense process at the
committee stage.

BILLS DISCUSSED/DEBATED:

* Flectoral Act Amendment Bill (Dual
Membership): Proposes a 10 million Naira
fine or two-year jail term for individuals
registered with more than one political
party.

e Electoral Act Amendment (Grounds for
Petition): A controversial amendment
(Section 138) reportedly removes
certificate qualification as a ground for
questioning election results in tribunals,
drawing fire from legal practitioners.

* Flectoral Act Amendment (Electronic
Transmission): Ongoing debate regarding
the compulsory electronic transmission of
results to prevent ballot box snatching and
manual manipulation.

HEARINGS & PRESS EVENTS:

* National Assembly Defection Session:
Senate President = Akpabio  officially
received correspondence  from 10
lawmakers defecting to the APC and ADC,
leading to a debate on the "division" within
their original parties.

* NOI Polls Media Parly: An inaugural

session focusing on the role of public
opinion and data in shaping national
narratives and countering misinformation
ahead of 2027.
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* Eba Island Ownership Motion: The
House of Representatives directed an
investigation into a territorial di over
an oil-rich island claimed by both Ogun and
Ondo States.

DEEP DIVE: TRENDS AND
THEMES

The Consolidation of a One-Party State

The rapid disintegration of the PDP and the
absorption of its governors and lawmakers
into the APC suggests a deliberate
consolidation of power by the ruling party
ahead of 2027. With the APC now controlling
the vast majority of state executives, the
opposition's "viable alternative" 1is being
replaced by a fragmented landscape. The
ADC’s growth in the Senate indicates a
strategic shift where dissatisfied elites are
seeking a new platform, yet they remain
APC's overwhelming
resource advantage. Analysts suggest this
"big number" politics may blindside the APC if
the elite consensus does not match the
public’s

conditions.

vulnerable to the

dissatisfaction with economic

The Energy Paradox and Resource

Nationalism

Nigeria is caught in a geopolitical trap: high
global oil prices benefit the federal treasury
but devastate the average citizen. This has
sparked a narrative of resource nationalism,
where the government is being pressured to
provide crude to local refineries at subsidized
rates to stabilize pump prices. Simultaneously,
regional neighbors like South Africa are using
the Middle East war as a catalyst to
accelerate domestic exploration, moving away

from the "imported petroleum" model that

currently leaves African economies hostage to
Gulf instability.

The "Fintech Leapfrog"
Sovereignty

and Digital

Despite physical insecurity, a parallel "digital
Africa" is maturing. The focus in Kigali on
cross-border payment systems and license
passporting (e.g., between Kenya and
Rwanda) shows a move toward a borderless
financial ecosystem. Nigeria, as a pioneer in
CBDC and neobanking regulation, is
attempting to use its tech talent to bypass
crumbling physical infrastructure. However,
the government’s push for digital asset
oversight reflects a growing concern over
digital sovereignty and the potential for these
systems to be used for capital flight or
untraceable fraud.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks): Expect a massive
security surge in Northern Nigeria following
the Maiduguri bombings, with the 27th and
29th nights of Ramadan identified as high-
threat windows. Market-side, if the US and
Israel successfully reopen the Strait of
Hormuz, oil prices may stabilize, but Nigerian
labor wunrest will likely intensify if the
government does not announce a wage award
or palliative package before the upcoming
public holidays.

Medium Term (1-6 Months): The fallout
from the UK visit will materialize in the form
of bilateral business forums and potential
direct flight agreements. Politically, the PDP’s
reconciliation attempts will likely fail, leading
to a formal re-alignment where a faction of
the party may openly endorse President
Tinubu for 2027. The implementation of the
dual party membership ban will trigger a

"purge" within legislative houses, potentially
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stripping several seats from opportunistic
defectors.

Long Term (1-5 Years): Nigeria’s
dependence on the Dangote refinery will
become a matter of national security, forcing
a structural shift in how crude oil is allocated
domestically. If the ‘"one-party" trend
continues, 2027 may see a transition from
competitive democracy to a system of internal
party negotiation for leadership succession,
similar to historical dominant-party models.
Structural reliance on fintech will continue to
outpace traditional banking, potentially
leading to a full transition to digital-first
financial services by the decade's end.

RECOMMENDATIONS &
IMPLICATIONS

For International Policy:

* Diplomatic Engagement: The UK and
other Western allies must balance their
"open for business" rhetoric with pressure
on governance and human rights, as the
perceived drift toward a one-party state
could undermine long-term stability.

* Security Assistance: With Boko Haram/
ISWAP showing renewed coordination in
suicide attacks, international intelligence
sharing on IED components and drone
technology is paramount.

* Maritime Security: Global powers should
consider a new ftreaty for the Strait of
Hormuz to prevent regional actors from
using global energy supplies as leverage in
localized conflicts.

For Private Sector/Investors:

* Energy Diversification: Businesses in
Nigeria should accelerate alternative
energy solutions like solar and hybrid
systems as the war in Iran keeps fuel prices
unpredictable and high.

* Fintech Opportunities: The Solution
Innovation District in Anambra and similar
hubs are prime for investment as state
governments move toward tech-led
economic growth.

* Regulatory Compliance: Investors must
stay abreast of the new FElectoral Act and
potential lawfare; changes in qualification
grounds and party membership rules will
impact the political stability of specific
regions where major projects are located.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from
around the world to explore how responsibly
applied advanced Al can help journalists and
scholars better understand the overarching
trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to deeply examine
yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
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and instantly click out to the underlying
sources for details.

By helping journalists and scholars see the
broader trends and patterns of global news
coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.

This report is entirely machine generated
using Gemini 3 and may include errors and
omissions. Please verify all findings. No data
is used to train or tune any Al model.

For questions or suggestions, please contact

kalev.leetarub@gmail.com. You can also learn
more about the GDELT Project at https:/

blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https://

rchive.or ils/tv.
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