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NIGERIA GRAPPLES WITH GLOBAL
ENERGY INFLATION AND
DOMESTIC TERROR ESCALATION
AMIDST ELITE UK DIPLOMACY

DAY-AT-A-GLANCE

On March 20, 2026, Nigeria finds itself at a
precarious crossroads, balancing a high-
profile diplomatic "reset" in London against a
backdrop of deteriorating internal security
and a crushing global energy crisis. President
Bola Tinubu concluded a two-day state visit to
the United Kingdom, securing nearly £750
million in port financing and education deals,
even as critics noted the persistent "over-
centralization" of development in Lagos at the
expense of other regions. This elite-level
success in London is heavily contrasted by the
release of the Global Terrorism Index, which
now ranks Nigeria as the fourth most
terrorized nation in the world, reflecting a
46% increase in terrorist incidents over the
past year.

Simultaneously, the escalation of conflict
between the United States, Israel, and Iran
has triggered a massive supply disruption in
the global oil market, causing Brent Crude to

spike toward $120 per barrel. While this

theoretically increases state revenue, the
immediate impact on Nigerian citizens has
been devastating, with the country recording
a 39.5% increase in petrol prices—the
steepest hike globally. The convergence of
these events suggests a widening gap
between the administration's foreign policy
narratives and the domestic reality of
"desensitized" populations suffering under
relentless insecurity and economic hardship.

MAJOR DEVELOPMENTS

» The UK-Nigeria "Historic" State Visit:

o A £746 million agreement was signed
with Citibank and UK Export Finance to
modernize the Apapa and Tincan Island
ports in Lagos. Critics highlight that 20%
of this loan must be spent on UK-based
resources, such as steel, ensuring the
deal primarily benefits the British
economy.

o The establishment of a Coventry
University campus in ITagos was
announced to provide UK-equivalent
education locally.

o A significant migration agreement was

reached to facilitate the expedited

igerian nationals who

have exceeded visa durations or failed in
asylum claims.
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* Global Energy Crisis Impacts Nigeria:

o Nigeria outpaced all other global
markets in fuel price
recording a nearly 40% rise in pump
prices between February and March
2026.

increases,

o Regional tensions in the Middle East,

including attacks on energy facilities in
Qatar and Saudi Arabia by Iran, have
driven Brent Crude to the $107-$119

range.

o The US is reportedly considering lifting
sanctions on "stranded" Iranian oil to
alleviate global price pressures.

* Security Deterioration and Terrorism

Index:

o Nigeria’s 2025/2026 ranking in the
Global Terrorism Index dropped to
fourth most terrorized country, trailing
only behind Afghanistan, Burkina Faso,
and Mali.

oA resurgence of bomb blasts in
Maiduguri and attacks in Malam Fatori
Borno State, marred the Eid-el-Fitri
celebrations.

o Ongoing discussions regarding regional
versus state policing continue as federal
forces appear overstretched, with calls
for the creation of six regional police
commands.

* Financial Sector Capitalization:

o The Central Bank of Nigeria (CBN)
reports that 32 banks have met new
capital thresholds, with 28% of new
capital coming from foreign investors,
signaling some resilience in the
investment climate despite
macroeconomic volatility.

e Cultural and Aviation Milestones:
o Captain Adibanke became the first

African woman to fly the Boeing

Dreamlifter, one of the world's largest
cargo aircraft.

o Filmmaker Toyin Abraham joined the
"billionaire" Nollywood club, with th

crossing the 1 billion naira mark.

KEY GOVERNANCE TOPICS

Energy Security & Global Risk: The closure
of the Strait of Hormuz and Iranian strikes on
Qatari and Saudi energy infrastructure have
placed Nigeria in a paradox where oil wealth
is undermined by the highest domestic petrol
price inflation in the world. The volatility has
forced a short-term "cash is king" investment
strategy among local analysts, who
recommend preserving capital in treasury
bills as global inflation looms.

International Relations & Statecraft: The
UK state visit, the first in 37 years, is viewed
by diplomats as a "historic reset" of relations.
However, the optics of the Nigerian elite
"wining and dining" in London while bomb
blasts occurred in Borno have drawn sharp
criticism. The visit appears to be a maneuver
to maintain Nigeria's status as the
"powerhouse of Africa" in the face of
increasing Chinese and Russian influence on
the continent.

National Security & Terrorism: The
security architecture remains defensive and
reactive. Reports of US troops arriving in
Maiduguri to provide intelligence have not yet
stemmed the 46% increase in terrorist
incidents. Analysis suggests a "war economy"
exists, where political actors
benefiting from instability, complicating the
path to peace ahead of the 2027 elections.

may be
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Investment Climate & Regional Influence:
While the administration touts foreign direct
investment, there is significant pushback
against the "economic marginalization" of the
Niger Delta and other coastal regions. The
focus of the £746M port deal exclusively on
Lagos (Apapa/Tincan) has raised questions
about the wviability of other ports such as
Calabar, Warri, and Ibom Deep Sea Port.

Corruption & Governance: Skepticism
remains regarding the misappropriation of
defense spending. Allegations that generals
and politicians prioritize 2027 positioning
over current security are rampant.
Furthermore, the judiciary faces a crisis of
trust, with senior lawyers accused of serving
as "demigods" who facilitate the compromise
of judges.

LEGISLATIVE ROUNDUP

The day was dominated by the unveiling of
international agreements and the debate over
the implementation of domestic security
reforms. The executive branch focused on the
formalization of bilateral pacts with the UK,
while legislators and state governors debated
the necessity of decentralized policing to
address the surge in kidnapping and banditry.

BILLS DISCUSSED/DEBATED:

* Regional/State Policing Framework:
Debate over a constitutional amendment to
allow state or regional police forces
intensified following the Global Terrorism
Index report. Governors are split between
state-level control and a
command structure.

six-region

* Energy Sector Amendment Act 2025:
Mentioned in the context of fuel levies in
Ghana, with parallels drawn to Nigerian tax
policies that contribute to the high cost of
petrol at the pump.

* Constitutional Amendment (Zimbabwe
Context): Noted in a regional brief
regarding extending presidential terms
from five to seven years, sparking concerns
about democratic backsliding across the
continent.

HEARINGS & PRESS EVENTS:

* Tinubu’s Eid-el-Fitri Address (Lagos):
The President called for patriotism, peace,
and religious tolerance, while defending his

administration's economic "reset" policies.

* Vice President Shettima (Maiduguri):
Addressed worshippers at the Ramat
Square, underscoring the importance of
unity following recent terrorist attacks in
the state.

* Africa Capital Forum (London): CBN
Governor Yemi Cardoso pitched Nigeria as
an attractive investment destination,
focusing on banking sector reforms and FX
stabilization.

DEEP DIVE: TRENDS AND
THEMES

The "Lagos-First" Infrastructure
Paradigm: A recurring theme is the hyper-
concentration of development in Lagos. The
refurbishment of 50-year-old ports in Lagos
with international loans, while newer projects
like the Ibom Deep Sea Port or the Calabar
port remain stagnant, suggests a governance
model that prioritizes the economic viability of
a single "city-state" over a balanced national
federation. = This  over-centralization  of
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development is becoming a focal point for
regional political friction.

Normalization of Insecurity: There is a
growing narrative of "desensitization" among
the Nigerian public. Analysts noted that the
world is watching as Nigerians become used

"recurren ri f h". This
normalization allows the political elite to
maintain a "business as usual" approach on
the global stage (the UK visit) while domestic
crises (bomb blasts) are treated as peripheral
noise. The failure of leadership at multiple
levels is increasingly blamed for this
detachment.

The Geopolitical Squeeze: Nigeria is caught
in a global vice. It is strategically aligned with
the West (as seen in the UK visit and US
military intelligence aid), yet it is the primary
victim of Western-led geopolitical conflicts.
The Israel-Iran war has disproportionately

penalized the Nigerian consumer more than
any other population on earth, raising

questions about the efficacy of the current
administration's "economic  realignment"
strategies.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks): Expect heightened
social tension and potential localized unrest

as the 40% petrol price hike begins to fully

permeate the food and transport sectors. The
military high command, recently relocated to
Borno, will likely launch  "clearance
operations" in the Lake Chad region to
provide a quick PR win following the
embarrassment of recent bomb blasts.

Medium Term (1-6 Months): The UK
migration deal will likely result in the first
visible waves of deportees arriving in Lagos,
which could strain local social services and
inflame anti-administration sentiment among

the diaspora. In the banking sector, the
recapitalization exercise will lead to a series
of mergers and acquisitions as smaller banks
fail to meet the new CBN thresholds.

Long Term (1-5 Years): If the "Lagos-
centric" infrastructure model continues,
expect intensified political agitation for
regional autonomy or fiscal federalism from
the South-South and North-East. Structurally,
Nigeria’s dependence on oil revenue will face
a terminal threat if global conflicts
permanently disrupt the Strait of Hormuz,
forcing a traumatic and likely unplanned shift
toward non-oil exports and services.

RECOMMENDATIONS &
IMPLICATIONS

For International Policy:

* Foreign partners should condition
infrastructure loans on regional
distribution to avoid fueling internal
instability and regional marginalization
narratives.

* The UK-Nigeria migration deal requires a
ransparen ! -by-
process to prevent human rights abuses
and the deportation of non-nationals under
the new identification framework.

" verification

* Global counter-terrorism efforts must pivot
from solely providing intelligence to

targeting the "war economy" sponsors and

illicit arms flows across porous borders.
For Private Sector/Investors:

* Liquidity Risk: Investors are advised to

maintain high liquidity and favor short-term

treasury bills as inflation is projected to
skyrocket due to global oil price shocks.
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* Strategic Positioning: Opportunity exists

in '"defensive stocks" such as food,
infrastructure, and warehousing, which
remain essential even in a volatile
macroeconomic environment.

* Supply Chain Diversification: The
concentration of port modernization in
Lagos indicates that long-term supply chain
reliance on other Nigerian ports remains a
high-risk gamble without federal
intervention.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from
around the world to explore how responsibly
applied advanced AI can help journalists and
scholars better understand the overarching
trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to deeply examine

yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
and instantly click out to the underlying
sources for details.

By helping journalists and scholars see the
broader trends and patterns of global news
coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.

This report is entirely machine generated
using Gemini 3 and may include errors and
omissions. Please verify all findings. No data
is used to train or tune any Al model.

For questions or suggestions, please contact

kalev.leetarub@gmail.com. You can also learn
more about the GDELT Project at https:/

blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https:/

rchive.or ils/tv.
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