TODAY'S MEDIA TRENDS

GLOBOVISION

APRIL 29, 2026

T H E G D E L T P R OJ E C T

POLITICAL TRANSITION AMID GLOBAL SHOCKS

REPORT SUMMARY: Acting Presidency, OPEC Instability, and the “New Political Moment”

% VENEZUELA'S 2026 PIVOT: WESTERN ENERGY &

GLOBAL ENERGY SHOCK
UAE leaves OPEC (May 1). &=

DAY-AT-A-GLANCE: APRIL 29, 2026

Critical Juncture. Delcy Rodriguez

consolidates "Acting" power as Maduro
& Flores remain in US custody (Brooklyn).
Aggressive “re-Westernization" via BP,

Strait of Hormuz blocked.
Brent Crude >$110.
Rodriguez gains

ENI, Repsol deals. State-led “National

geopolitical leverage,
Pilgrimage"” for total sanctions lifting.

negotiates $5B IMF SDRs.

STRATEGIC ENERGY
RE-ALIGNMENT

S5
B )
Opposition
Figures Joined

(Offshore Gas)  (Junin 5) REPsOL

Moving away from Russia/China.
Western deals are priority.
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(Private Flexibility)
« Mining Law (Rare Earths)
+ Amnesty Law (Peace Program)
« Tax Harmonization (Simplify)
« Just Prices Reform (Decriminalize)

8,300 Released
(Amnesty)

1 LIFT SANCTIONS NOW‘-

DIVE: TRENDS & THE

y ‘ f"‘ \£

REGIONAL ENERGY
RE-ORDERING

THE “NEW FIS|
Fiscal transparency for IMF/US.
Audit of BCV. Pivot from
crypto-corruption to
dollar accounting.

TRANSITION OF CHAVISM

Maintaining core ideology "
while implementing Venezuela as strategic
market reforms. necessity for US/Europe.

Clearing “old guard”. Caracas-Miami flights
resume.

STRATEGIC FORESIGHT & IMPLICATIONS

SHORT TERM (1-4 WEEKS):
« Salary Adjustment (May 1).
« Pilgrimage Culmination. * New CNE.

« Direct Flights Resume. * IMF SDRs Release?

FOR INTERNATIONAL POLICY

* UAE Exit = OPEC Decline.
* US Leverage via Maduro Detention.
* Re-integrate Opposition Window.

MEDIUM TERM (1-6 MONTHS):
+ National Census to ICJ/UN.

LONG TERM (1-5 YEARS):
* Primary US Oil Supplier?

* Hybrid Governance Model?
* Esequibo Legal Phase.

FOR PRIVATE SECTOR/INVESTORS

« Opportunities in Oil Services/Logistics.
* High Compliance Risks Remain.
* Mining Sector: High Reward/Volatile.
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VENEZUELA PIVOTS TOWARD
WESTERN ENERGY MARKETS AMID
PRESIDENTIAL TRANSITION AND
UNPRECEDENTED OPEC
INSTABILITY

DAY-AT-A-GLANCE

April 29, 2026, marks a critical juncture in the
"New Political Moment" of Venezuels,
characterized by the consolidation of power
by Acting President Delcy Rodriguez as the
former presidential couple, Nicolds Maduro
and Cilia Flores, remains in U.S. custody in
Brooklyn. The administration is aggressively
pursuing a policy of "re-Westernization,"
signaled by high-profile energy agreements
with British Petroleum (BP), ENI, and Repsol.
This shift is coupled with a massive state-
orchestrated "National Pilgrimage" designed
to manufacture a national consensus for the
total lifting of international sanctions,
leveraging the support of both the ruling
party and segments of the traditional
ition an in IS.

Simultaneously, the global energy landscape
is facing a profound shock following the
announcement that the United Arab Emirates
(UAE) will withdraw from OPEC effective May

1, 2026. This development, occurring
alongside the two-month-long blockade of the
Strait of Hormuz, has pushed Brent crude
prices above $110 per barrel, granting the
Rodriguez administration significant
geopolitical leverage. The administration is
using this leverage to negotiate the release of
$5 billion in Special Drawing Rights (SDRs)
from the IMF, ostensibly for infrastructure
and salary adjustments, while overseeing a
systematic purge and reform of the judicial
and electoral powers to stabilize the
transition.

MAJOR DEVELOPMENTS

Consolidation of the Rodriguez "Acting"
Presidency

e Acting President Delcy Rodriguez is
conducting a "National
Pilgrimage" to demand the lifting of all
1,861 sanctions, framing the movement as

a historical and spiritual o

* The administration is emphasizing
"National Union," successfully drawing in
opposition figures like Bernabé Gutiérrez
and Timoteo Zambrano to denounce
economic coercion.

nationwide

The transition is supported by a "New
Political Moment" narrative, which includes
the renewal of the P r, including
the Prosecutor General, the Human Rights
Ombudsman, and the Supreme Tribunal of
Justice (TS]).

Strategic Energy Re-Alignment

* Venezuela signed a Memorandum of
Understanding with British Petroleum (BP)
for offshore gas exploration in the Deltana
Platform and the Loran field.
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* An agreement was finalized with Italy's ENI
for the Junin 5 project in the Orinoco Oil
Belt, representing one of the largest
foreign investments in years.

* The UAE’s exit from OPEC is viewed as a
"principle of the end" for the organization,
potentially leading to a more fragmented

global oil market.

Judicial Purge and Lawfare

* Massive retirements are occurring within
the TS]J, including former president Maikel
Moreno, as part of a total renovation of the
judicial branch.

* The Amnesty Law has led to the release of
8.300 prisoners, though there is internal
conflict over the law's continued validity
versus the new "Peace and Coexistence"
program.

e The administration is seeking to
"reinstitutionalize" the republic to regain

access to international financing and

sovereign funds.

KEY GOVERNANCE TOPICS

Energy Security & Geopolitical Power
Dynamics

* The UAE’s withdrawal from OPEC is a
response to strategic needs to increase
production and align with U.S. market
requests.

* The continued closure of the Strait of
Hormuz remains the "nuclear weapon" of
global economy, with Trump considering

Iranian proposals for reopening.
* Venezuela is positioning itself as a "hub" for

Caribbean food security and energy via
new agreements with Bar

Economic Security & Investment Climate

* US. Chargé d’Affaires John Barrett has
signaled that U.S. and Venezuelan
companies are ready for economic recovery
under a three-phase plan: stabilization,
recovery, and transition.

* The Caracas Stock Exchange reported a
capitalization exceeding $20 billion, with
growth in negotiated volumes following the
easing of sanctions on the financial system.

* The IMF is in "productive and valuable"

dialogue with Rodriguez regarding the
release of $5 billion in SDR funds for
electricity and water infrastructure.

Elite Politics & Leadership Dynamics

* The Rodriguez administration is distancing
itself from the Maduro era's "sectarianism,"
with Jorge Rodriguez calling to "pass the
page of hate" and the sterile fight.

e Internal divisions persist within Chavismo,
as figures like Diosdado Cabello emphasize
anti-sanctions rhetoric while the Rodriguez
siblings manage the diplomatic thaw.

* The detention of Maduro in the U.S. is
being managed as a criminal justice matter,
with the U.S. government authorizing the
use of frozen assets to pay for his legal
defense.

LEGISLATIVE ROUNDUP

The National Assembly is currently focused on
an aggressive legislative agenda intended to
dismantle "bureaucratic bottlenecks" and
attract foreign capital. The primary goal is to
provide legal security for the "New Political
Moment" while de-penalizing economic
activities previously restricted under socialist
doctrine.
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BILLS DISCUSSED/DEBATED:

* Ley de Hidrocarburos (Reform):
Approved unanimously to allow greater
private participation and flexibility in oil

* Ley de Minas: Designed to "depurate the
drama" in southern Venezuela and regulate
the extraction of 27 rare earth minerals.

* Ley de Amnistia: Transitioning into a

broader "Peace and Democratic

Coexistence" program, though its
r ion i

*Lley de Armonizacion Tributaria:

Intended to simplify the "factory of taxes"
at the municipal level that currently chokes

riv nterprise.
*Ley de Precios Justos (Reform):
Discussions are underway to decriminalize
various economic offenses.

HEARINGS & PRESS EVENTS:

* BP Memorandum Signing: High-level
event at Miraflores featuring William Lim
(VP of BP) and Acting President Rodriguez
r ning BP’ r ffi

* VenAmCham Meeting: U.S. Chargé
d’Affaires John Barrett met with the private
sector to confirm investment readiness.

e Judicial Postulations: The deadline for

the Judicial Postulation Committee ends
this Friday to replace the TS] magistrates.

DEEP DIVE: TRENDS AND
THEMES

The Transition of Chavismo The current
administration is attempting a delicate
maneuver: maintaining the ideological core of
Chavismo (Nationalism, Anti-Imperialist
rhetoric) while practically implementing

market-oriented reforms. The "National
Pilgrimage" is the vehicle for this, turning the
demand for lifting sanctions into a cross-party
patriotic duty. By jailng Maduro in the U.S.
and purging the TS]J, the Rodriguez faction is
effectively clearing the "old guard" to install a
more hnocrati n internationall

acceptable version of the PSUV.

Regional Energy Re-Ordering With the
UAE exiting OPEC and the Strait of Hormuz
blocked, Venezuela is no longer a pariah but a
strategic necessity for the U.S. and Europe.
The shift of American Airlines and Laser
Airlines to restart Caracas-Miami flights is a
tangible sign of this normalization. The
"Acting" presidency is capitalizing on this by
signing deals with Western firms (BP, ENI)
rather than the Russian or Chinese allies that
characterized the previous decade.

The "New Fiscalism" There is a clear trend
toward fiscal transparency as a prerequisite
for international re-entry. The Central Bank of
Venezuela (BCV) has hired an American
auditing firm to examine its vaults, a move
intended to satisfy the IMF and U.S. Treasury.
This transparency is paired with a pivot away
from crypto-currency corruption schemes (the
"PDVSA-Crypto" case) and toward traditional,
dollar-denominated energy accounting.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks)

* A major salary adjustment or "income

bonus" is expected for May 1 (Labor Day),

which the administration will frame as a
victory over sanctions.

* The culmination of the National Pilgrimage
in Caracas on May 1st will likely serve as a
mass political mobilization to legitimize the

Rodriguez administration.
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* Direct flights between Caracas and Miami RECOMMENDATIONS &
by American Airlines will resume, marking IMPLICATIONS
a symbolic end to regional isolation.

For International Policy:
Medium Term (1-6 Months)

e The UAE’s exit from OPEC signals a
structural decline in oil cartel power; policy
should shift toward bilateral energy
security pacts.

* The "National Census" on the impact of
sanctions will be presented to the
International Court of Justice and the UN to
increase  pressure for total asset

unfreezing. * The detention of Maduro provides a unique

leverage point for the U.S. to demand

further institutional reforms in Venezuela in
exchange for legal concessions.

* A new National Electoral Council (CNE)

will be appointed to prepare for potential

lection in 1 2026, likely with
significant international observation.

* The IMF may begin releasing SDR funds as

Venezuela meets benchmarks for judicial
independence and financial transparency.

* The Rodriguez administration’s focus on
"National Union" suggests a window for re-

integrating the opposition into formal

governance structures.

For Private Sector/Investors:
Long Term (1-5 Years)

* Significant opportunities exist in the
secondary o0il services and logistics sectors
as Western majors (BP, ENI) re-enter the
market.

* Venezuela will likely re-emerge as the
primary oil supplier to the U.S. Gulf Coast,
filling the void left by a fragmented OPEC
and a volatile Middle East.

o ) * Compliance risks remain high as the "Law
* The judicial reforms may lead to a hybrid of Just Prices" and “Sanctions Over-

governance model where Chavismo . " . .
compliance" continue to haunt banking and
remains a dominant political force but

operates within a Western-aligned
economic framework.

reagent procurement.

* The mining sector (rare earths) represents

. . ) a high-rewar volatile opportunity,
* The "Esequibo" dispute will move toward a .
contingent on the successful

legal resolution phase at the ICJ], with
Venezuela leveraging its new energy

partnerships to secure a favorable
outcome.

implementation of the new Ley de Minas
and the neutralization of southern mafias.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from
around the world to explore how responsibly
applied advanced Al can help journalists and
scholars better understand the overarching
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trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to deeply examine
yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
and instantly click out to the underlying
sources for details.

By helping journalists and scholars see the
broader trends and patterns of global news

coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.

This report is entirely machine generated
using Gemini 3 and may include errors and
omissions. Please verify all findings. No data
is used to train or tune any Al model.

For questions or suggestions, please contact

kalev.leetarub@gmail.com. You can also learn
more about the GDELT Project at https://

blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https:/

archive.org/details/tv.
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