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ALGERIA'S STRATEGIC CONSOLIDATION:

Economic Modernization & Global Posture Amid 2026 Elections

JUNE 9:
CAMPAIGN KICKOFF &
CAPITAL MARKET PUSH

PILLAR 1:
CAPITAL MARKET
REVITALIZATION &
TECH SOVEREIGNTY

ALG|ERS STOCK EXCHANGE
(Bourse d'Alger)
CAPITALIZATION SURGE:
67 Billion DZD (2023)

-> 695 BILLION DZD (2026)

AIRAD IPO:
“Sovereign Cloud” & Cybersecurity.

25% CAPITAL INCREASE,
800 DZD/SHARE

SHIFT FROM DEBT TO
PRIVATE INVESTMENT.
Aiming to integrate
8,000 BILLION DZD
Informal Economy

KEY TREND:
Financialization of
National Sovereignty

DEEP DIVE:

NARRATIVE & REGIONAL

28 3

Informatlon Warfare vs. Morocco
(“Failed State” narrative)

@ "Maralrdom as Diplomacy”

Aggressive Regional Competition

JUNE:
NAVAL DIPLOMACY &
GREEN GROWTH LAUNCH

PILLAR 2:
STRATEGIC MILITARY
& ENVIRONMENTAL
DIPLOMACY

@0

U.S.-ALGERIA GREEN
NAVAL GROWTH HUB:
COOPERATION: | Ban Ki-moon
Gen. Chengriha Inaugurates
hosts Admiral. GGGl
“Indispensable = Regional Office.
Partner” in Climate
Mediterranean Transition
Principled & Green Finance
Non-alignment Access

Al IN DEFENSE:
“5+5 Defense” Seminar.
Military Transformation
& Digital Sovereignty

KEY TREND:
Indispensable Partner Frame
& Environmental Statecraft

JULY 2:
LEGISLATIVE
ELECTIONS

PILLAR 3:
MANAGED POLITICAL
TRANSITION & DOMESTIC
STABILITY

LEGISLATIVE ELECTION
CAMPAIGN LAUNCH: 407 Seats.
Focus on “Youth Competence”
& “Digital Transformation”.
Institutional Consolidation

DIASPORA MOBILIZATION:
Secretary of State active in Europe.
12 Reserved Seats.
Digitized Consular Services

DOMESTIC VECTORS:
Batna Cereal Harvest (Food
Security) & Urban Rehabilitation
Public Welfare)

KEY TREND:
Managed Political Transition
& Elite Consolidation

S, RISKS, & STRATEGIC FORESIGHT

RISK ASSESSMENT & GAPS

RISKS: Informal Market Resistance,
Election Unrest, Regional
Escalation, Cyber Vulnerablllty
GAPS: Election Participation Rate,

Inflation Impact, Energy
Transition Targets

OUTLOOK & IMPLICATIONS

K o2

SHORT-TERM: Patriotic Economic

News & High Security

LONG-TERM: Regional Tech &

Energy Hub Pivot

IMPLICATIONS: Tech Sector
L)portunmes Localization), Supply

Chain Risks (Pharma Sovereignty)

SYNTHESIS: A dual-pronged strategy of economic modernization through capital market
integration and strategic naval cooperation is leveraged to secure borders and project power, all
while maintaining rigid ideological control during a critical national election transition.
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ALGERIA ACCELERATES CAPITAL
MARKET INTEGRATION AND
STRATEGIC NAVAL COOPERATION
AMID NATIONAL ELECTION
LAUNCH

DAY-AT-A-GLANCE

On June 9, 2026, the Algerian state-controlled
media narrative centered on a dual-pronged
strategy of economic modernization and
regional security consolidation. The day’s
programming was dominated by the launch
of the official campaign for the July 2
legislative elections, framed as a critical
step in ‘“institutional consolidation." This
political maneuver coincided with a high-
profile push for capital market reform,
highlighted by a 400% increase in the Algiers
Stock Exchange's market capitalization
following the listing of major state banks and
the recent IPO of Airad, a cloud and
cybersecurity firm. The state is aggressively
signaling its intent to shift from a debt-based
economy to one fueled by private investment
and "digital sovereignty."

Simultaneously, Algeria’s global posture was
defined by "principled non-alignment" while
deepening selective strategic partnerships.

The reception of U.S. Admiral George
Wikoff by Army General Said Chengriha
underscored Algeria’s indispensable role in
Mediterranean maritime security, even as
official rhetoric remained rooted in the
historical sacrifice of the independence
struggle. This military diplomacy was paired
with environmental statecraft, evidenced by
the inauguration of the Global Green
Growth Institute (GGGI) bureau in Algiers
by Ban Ki-moon. Together, these events
suggest an administration attempting to
professionalize its financial sector and secure
its borders while maintaining a rigid
ideological control over the domestic political
transition.

MAJOR DEVELOPMENTS

Legislative Election Campaign Kickoff

* The official 21-day campaign period for the
10th Iegislature of the People's National
Assembly (APN) began, with candidates
vying for 407 seats.

* State media emphasized "transparency and
equal opportunity," while political parties
like Front El Moustakbel and El-Bina
focused  their rhetoric on  "youth
competence" and "digital transformation."

* The campaign includes 12 seats reserved
for the Algerian diaspora, highlighting the
Secretary of State for National
Community Abroad's active mobilization
efforts in Europe.

Capital Market Revitalization

* The Algiers Stock Exchange (Bourse
d'Alger) reported a surge in market
capitalization to 695 billion DZD, up from
just 67 billion DZD in late 2023, largely
driven by the listings of state banks CPA
and BDL.
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e Cloud provider Airad launched a 25%
capital increase IPO at 800 DZD per share,
seeking to finance its expansion into
"digital sovereignty" and data centers.

* Regulatory shifts, including Rule 23-04,
have removed minimum capital constraints
to facilitate SME and startup listings.

Strategic Military & Environmental
Diplomacy
* General Said Chengriha hosted U.S.

Admiral George Wikoff to discuss maritime
security coordination in the Western
Mediterranean, emphasizing  Algeria's
"sovereign decision-making" despite close
cooperation.

Former UN Secretary-General Ban Ki-moon
inaugurated the GGGI regional office in
Algiers, signaling Algeria's intent to
become a regional hub for "green growth"
and climate transition.

KEY GOVERNANCE TOPICS

Diplomacy & Statecraft

* The administration continues to balance its
"non-aligned" stance with practical security
needs, using high-level exchanges with the
U.S. Navy to project regional power.

* Algeria is positioning itself as a hub for
international organizations, leveraging the
GGGI presence to access green finance and
technology.

Macroeconomics & Trade

* The state is promoting "financial inclusion"
and attempting to draw a portion of the
8,000 billion DZD currently in the

informal fiduciary market into the formal
banking and stock exchange system.

* Significant tax incentives (3-year renewable
exemptions on gains and dividends) are
being used to lure companies to list on the
stock exchange.

Tech Sovereignty & Al

* The Ministry of National Defense held a
seminar on Artificial Intelligen
within the "5+5 Defense" framework,
highlighting AI as a "discipline of the
future" for military transformation.

in defen

* Emphasis on "digital sovereignty" through
local data center development (e.g., Airad)
to prevent foreign intervention in national
data.

Food & Water Security

* The harvest campaign in Batna is a key
indicator of domestic stability; authorities
mobilized 240 harvesters to secure a
predicted high yield of cereals following
favorable rains.

DEEP DIVE: TRENDS AND
THEMES

The Financialization of National

Sovereignty

A significant trend is the state's attempt to
link national sovereignty with modern capital
markets. By promoting the IPO of Airad—a
company focused on ‘"sovereign cloud"
services—the government is signaling that
strategic independence now requires
private sector efficiency and digital self-
reliance. The narrative suggests that
traditional state financing (debt) is insufficient
for the "New Algeria," necessitating a shift

toward the Bourse as a tool for economic
warfare and development.

Managed Political Transition
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The start of the legislative campaign is
portrayed with a heavy emphasis on "youth"
and "digitalization." This reflects an effort by
established and new political factions (Front
El Moustakbel, El-Bina) to co-opt the language
of the modern technocrat. The underlying
theme is institutional continuity presented
as reform, aimed at ensuring the July 2
elections result in a compliant but "modern-
looking" assembly.

Regional Hegemony
Moroccan Rhetoric

through  Anti-

State media maintains a  consistent
"Information = Warfare" posture against
Morocco, framing its neighbor as a "tyrannical
system" in social crisis due to "expropriations"
and "social injustice." This serves to reinforce
the legitimacy of the Algerian state by
contrast, portraying Algeria as a stable,
green-transitioning, and democratically
evolving alternative in the Maghreb.

INTERNAL DYNAMICS &
DOMESTIC INSTABILITY

Elite Consolidation and Election

Management

* The "Front El Moustakbel" and "El-Bina"
movements appear as primary vehicles for
the state's vision, focusing on "competence"
over ideology to appeal to a younger, tech-
savvy electorate.

* The mobilization of the diaspora via the
Secretary of State's visit to Belgium
suggests a fear of political apathy or
opposition from abroad, which the state
seeks to mitigate by offering "digitized"
consular services and political
participation.

Economic Stress vs. Growth Narrative

* While the Bourse is growing, the transcript
acknowledges a massive informal
economy (8,000 billion DZD) that remains
outside state control, posing a persistent
threat to fiscal stability.

* Social pressure is evident in the detailed
reporting on urban rehabilitation projects
like Riyad Al-Fatih, used as visual proof of
the government's commitment to public
welfare.

EXTERNAL DYNAMICS &
GLOBAL POSTURE

The "Indispensable Partner" Frame

Algeria is framing itself as a central,
stabilizing force in a fracturing global arena.
By hosting both the U.S. Navy and the UN-
affiliated GGGI, Algeria projects an image of
a state that can cooperate with the West on
security and the global community on climate
without compromising its core "anti-
imperialist" identity. This "strategic
maneuverability" is intended to secure foreign
investment while keeping external political
interference at bay.

Aggressive Regional Competition

The  portrayal of Morocco as an
"failing" indicates
that regional tensions are being used as a
primary tool for domestic distraction and
nationalist mobilization ahead of the elections.
This posture suggests no imminent de-
escalation in the Maghreb power struggle.

THE ECONOMIC ENVIRONMENT

The Algerian economic narrative is one of
"forced modernization," with the state using
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regulatory changes and IPOs to formalize the
financial sector. Sentiment is cautiously
optimistic regarding capital flows into the
Bourse, but deeply skeptical regarding the
ability to fully integrate the informal sector.

Key Economic Vectors:

* Market Capitalization: Reached 695
billion DZD in 2026.

* IPOs: Airad offering 1.25 million shares at
800 DZD; CPA bank listing contributed 112
billion DZD.

* Inflation/Currency: Implicit concern over
"money outside banks" (8,000 billion DZD
fiduciary) suggests ongoing inflationary
risks if not formalized.

 Tax Policy: Exemptions on IRG/IBS for
listed companies for 3 years to stimulate
stock market activity.

* Industrial Investment: Saidal-Boehringer
Ingelheim deal targets "health sovereignty"
and reduction of the national import bill.

LEADERSHIP CHANGES

The day's events highlighted the continued
dominance of the military-technocratic elite,
with strategic continuity in both the security
and economic spheres.

* General Said Chengriha: Reaffirmed as
the primary architect of Algeria's strategic

naval posture and international military
relations.

* Ban Ki-moon (GGGI): Acts as a high-level
"global validator" for Algeria's climate and
economic transition, providing external
legitimacy to President Tebboune’s "New
Algeria" platform.

* Lamin Belbachir (Airad CEQ): Emerging
as a "champion" of the state's digital
sovereignty narrative through the first
major tech IPO.

* Sophiane Chib (Secretary of State): Key

figure in diaspora management, a critical
front for regime stability during the

election cycle.

EDITORIAL POSTURE & STORY
HIERARCHY

Lead Stories: The Algiers Stock Exchange's
growth and the Airad IPO were given
disproportionate, positive airtime, followed by
the start of the legislative campaign. The
reception of the U.S. Admiral was the
secondary "power" story.

Buried Stories: Reports on the "crisis in
Morocco" were presented as news but
functioned as propaganda. Real
regarding informal economy challenges or
potential election boycotts were omitted in
favor of a "competence and modernization"
narrative.

issues

Emotional Tone: Highly nationalistic and
"forward-looking." The broadcast aimed to
project a sense of unstoppable progress and
military-technocratic competence.

GEOPOLITICAL FRAMING

The world is portrayed as a set of bilateral
opportunities for Algeria to assert its
"sovereign" and '"green" leadership, while
regional neighbors are framed as cautionary
tales of instability.
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COUNTRIES and LEADERS * Moroccan Crisis Framing: Systematic

reporting on Moroccan social unrest is

* USA / Admiral Wikoff: Portrayed as a used as a psychological operation to
"respectful partner" recognizing Algeria's maintain Algerian domestic loyalty during
regional military weight. Chengriha's the sensitive pre-election period.
rhetoric emphasizes bilateral equality .

Martyrdom as Diplomacy: The constant

over dependency. invocation of the 1.5 million martyrs during

* Morocco: Framed as a "tyrannical" and the reception of foreign military leaders
"failing" state. Quotes describe it as a (U.S. Admiral) serves as a "shield" against
! m th nly knows how roy" perceived external influence, reminding

and a zone of "social injustice." partners that Algeria's sovereignty is

* Germany (Boehringer Ingelheim): “sacred” and bought with blood.

Framed as a "technological supplier" aiding
Algerian industrial sovereignty. HYPOTHESES AND FUTURE

* GGGI / Ban Ki-moon: Framed as an OUTLOOK
international endorsement. Ban Ki-moon is

quoted praising Algeria's "constant * Financial Shift: If the Airad IPO and bank

commitment" to the UN and sustainable listings succeed in drawing informal

development. capital, we will see a rapid expansion of the

Algerian middle class's participation in

NON-STATE & CORPORATE equity markets, potentially creating a new

ACTORS "investor citizen" class loyal to the state's
economic vision.

* COSOB: Portrayed as the "gendarme of the * Election Outcome: The legislative
market," ensuring transparency and assembly is likely to be dominated by
protecting investors to build trust in the technocratic, pro-government "youth"
new economy. factions, further marginalizing traditional

* Saidal: Framed as the engine of "health political opposition.
sovereignty,” capable of localized * Regional Tensions: The intense focus on
production of advanced medicines. Morocco’s "collapse" suggests that Algeria

may be preparing for a more assertive
INFORMATION WARFARE regional role, possibly involving hybrid or
ENVIRONMENT economic warfare against its neighbor.

e The "Informal Sector" Narrative: The STRATEGIC FORESIGHT
state is seeding the idea that keeping

money outside the banking system is not Short Term (1-4 Weeks): Expect a deluge of
just an economic choice but an impediment "patriotic" economic news and football

national velopment, effectively success stories (National Team training) to
shaming the informal market into distract from any campaign-related friction.
formalization. Domestic security will remain at high alert

through July 2.


https://api.gdeltproject.org/api/v2/tvv/tvv?id=CANALALGERIE_20260609_170000_La_chaine_publique_algerienne
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CANALALGERIE_20260609_170000_La_chaine_publique_algerienne
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CANALALGERIE_20260609_170000_La_chaine_publique_algerienne
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CANALALGERIE_20260609_170000_La_chaine_publique_algerienne
https://api.gdeltproject.org/api/v2/tvv/tvv?id=CANALALGERIE_20260609_170000_La_chaine_publique_algerienne

Medium Term (1-6 Months): Post-election,
look for a new "Green Development" budget
and potential new listings of state industrial
firms (Sonatrach subsidiaries) on the Bourse
to capitalize on the current momentum.

Long Term (1-5 Years): Algeria is
attempting to pivot toward being a "regional
tech and energy hub" (Data centers and GGGI
focus). This will require sustained digital
investment and a stable
succession plan for the aging military

leadership.

infrastructure

RISK ASSESSMENT

* informal Market Resistance: Failure of
the Bourse to attract the 8,000 billion DZD
of informal money could lead to a liquidity
crisis or aggressive state "crackdowns" on
informal wealth. Triggers: Low IPO
subscription rates. Likelihood: Medium.
Impact: High disruption.
Mitigations: Continued tax amnesties and
digital incentives.

economic

* Election-Related Unrest: While managed,
the campaign could trigger protests if the
"technocratic" lists are seen as a facade.
Triggers: High youth unemployment
reports or perceived fraud. Likelihood:
Low-Medium. Impact: High political
destabilization. Mitigations: Media control
and rapid announcement of "reformist"
results.

* Regional Military Escalation: Constant
framing of Morocco as a hostile, failing
entity increases the risk of a border
miscalculation. Triggers: Military drills
near the border. Likelihood: Medium.
Impact: Regional conflict. Mitigations:
Continued naval coordination with the U.S.
as a stabilizing factor.

* Cybersecurity Vulnerability: The push
for a "sovereign cloud" makes Algeria a
prime target for state-sponsored
cyberattacks. Triggers: Attack on Airad or
state bank infrastructure. Likelihood:
High. Impact: Medium-High. Mitigations:
Implementation of the AI in defense
strategies discussed at the 5+5 seminar.

* Agricultural Shocks: Over-reliance on the
success of the Batna harvest for food
security makes the state wvulnerable to
extreme weather. Triggers: Late-season
heatwave or pests. Likelihood: Medium.
Impact: High social unrest due to food
prices. Mitigations: Strategic cereal
reserves and insurance.

GAPS & BLIND SPOTS

* The broadcast fails to address the
participation rate expectations for the
July 2 election, which is the truest measure
of regime legitimacy.

* There is no mention of inflation's impact
on the average citizen's ability to
actually participate in the stock market
(IPOs at 800 DZD/share).

* The "green growth" narrative lacks specific
energy transition targets for Sonatrach,
the nation's primary revenue source.

* The military-diplomatic reporting ignores
any tensions or trade-offs resulting from
the reception of a U.S. Admiral given
Algeria's historic ties to other global
powers (Russia/China).

CONTRARIAN NARRATIVE
SCENARIOS

The Bourse as an Elite Exit Strategy:
Rather than a modernization tool, the push for
IPOs could be a way for the military-
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technocratic elite to privatize and secure
their assets before a potential political
transition, effectively turning state-controlled
monopolies into "private" wealth shielded
from future audits.

The "Ban Ki-moon Distraction": High-level
environmental diplomacy may be a
"greenwashing" tactic to secure international
loans and IMF favor while the domestic
political space actually shrinks under the new
legislative structure.

Black Swan: A massive cyber-collapse of
the newly digitized banking system during the
election week, potentially triggered by a
"neighboring threat" or domestic hacktivists,
leading to total social paralysis and military
intervention.

RECOMMENDATIONS &
IMPLICATIONS

For Statecraft/Public Sector:

* Integrate the Al-defense framework into
civilian maritime safety to maximize dual-
use technology benefits.

* Use the GGGI office to launch a "Climate-
Smart" sovereign wealth fund to diversify
beyond hydrocarbons.

* Monitor diaspora sentiment closely; a
disconnect between the Secretary of State's
narrative and reality could lead to "voting
with their feet" (further brain drain).

For Private Sector/Investors:

* Tech Sector Opportunity: The PO of
Airad signals a government-backed market
for cloud and cybersecurity; vendors in this
space should prioritize localization and
data sovereignty compliance.

* Supply Chain Risk: The intense focus on
localized pharma (Saidal) suggests future
import restrictions on drugs that can be
produced domestically; international firms
should seek joint ventures now.

* Financial Market Risk: While the Bourse
is growing, the volatility of a market newly
flooded with "bank-debt" conversions and
informal money requires sophisticated risk-
mitigation strategies.

LEGISLATIVE ROUNDUP

The start of the election cycle for the 10th
APN (July 2, 2026) is the centerpiece of
current domestic policy, framed as a transition
to a "digital and competent" legislature.

* BILLS DISCUSSED/DEBATED:
o Stock Market Reform (Rule 23-04):
Facilitating startup listings and removing
capital floors.

o Legislative Election Law: Allocation of
407 seats, including specific diaspora
quotas.

* HEARINGS & PRESS EVENTS:
o 53+5 Defense Seminar: Military leaders
discussed the integration of Al into
national defense systems.

© GGGI Bureau Inauguration: Press
event on Algeria’s transition to a green
economic model.

KEY STORIES

* Legislative Campaign Launch: Official
start of the 21-day campaign for the July 2,
2026 elections for 407 seats in the People's
National Assembly.
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Airad IPO on the Algiers Stock
Exchange: Cloud and cybersecurity firm
Airad offers 25% of its capital (1.25 million
shares) at 800 DZD per share to fund its
"digital sovereignty" expansion.

U.S.-Algeria Naval Diplomacy: General
Said Chengriha receives U.S. Admiral
George Wikoff to discuss maritime security
and bilateral military cooperation in the
Mediterranean.

Ban Ki-moon in Algiers: Former UN
Secretary-General inaugurates the regional

bureau of the Global Green Growth
Institute (GGGI) and meets President
Tebboune.

Pharmaceutical Sovereignty: Saidal and
Germany's Boehringer Ingelheim sign a
deal to locally produce pulmonary fibrosis
medication, targeting reduced imports.

Artificial Intelligence in Defense:
Algerian military hosts a seminar on Al's
role in and digital
transformation under the 5+5 Defense
initiative.

future warfare

Batna Cereal Harvest: Authorities launch
the harvest Batna with
predictions of high yields following heavy
rains; 240 machines mobilized.

season in

Moroccan Social Crisis Narrative:
Extensive state media coverage of protests

and expropriations in Morocco, framed as a

failure of the "tyrannical" monarchy.

Algeria Rail Expo 2026: 2nd edition of
the international rail industry fair opens,
focusing on modernization and tech
transfer for the national network.

Consular Mobilization: Secretary of State
Sophiane Chib meets with consuls in
Europe to improve public services for the
diaspora and election
participation.

encourage

* National Football Training: National
team starts training in Kansas City ahead of
matches against Bolivia and Argentina.

* Riyad Al-Fatih Rehabilitation: Launch of
a major urban renewal project at the Riyad
Al-Fatih complex in Algiers to modernize
public spaces and infrastructure.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from
around the world to explore how responsibly
applied advanced AI can help journalists and
scholars better understand the overarching
trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to deeply examine
yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
and instantly click out to the underlying
sources for details.

By helping journalists and scholars see the
broader trends and patterns of global news
coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.
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This report is entirely machine generated
using Gemini 3 and may include errors and
omissions. Please verify all findings. No data
is used to train or tune any Al model.

For questions or suggestions, please contact

kalev.leetarub@gmail.com. To learn more or

subscribe to our free daily newsletters, visit

https://bl 1tproj r

nnouncing-our-

media-trends-newsl r-briefin You can
also learn more about the GDELT Project at
https://blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https:/
rchive.or ils/tv.


mailto:kalev.leetaru5@gmail.com
https://blog.gdeltproject.org/announcing-our-new-daily-todays-trends-on-capitol-hill-todays-media-trends-newsletter-briefings/
https://blog.gdeltproject.org/announcing-our-new-daily-todays-trends-on-capitol-hill-todays-media-trends-newsletter-briefings/
https://blog.gdeltproject.org/announcing-our-new-daily-todays-trends-on-capitol-hill-todays-media-trends-newsletter-briefings/
https://blog.gdeltproject.org/
https://archive.org/details/tv
https://archive.org/details/tv

