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BOSNIA & HERZEGOVINA 2026 REPORT:
CONVERGENCE OF CRISES & GLOBAL SHIFTS

JUNE 17, 2026 - A NATION IN PARALYSIS AMIDST RAPID GLOBAL REALIGNMENT

GLOBAL CONTEXT (EXTERNAL DYNAMICS)
US-IRAN NUCLEAR MEMORANDUM 67 SUMMIT & UKRAINE CONFLICT
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OIL PRICES PLUMMET
($80/BARREL)

Zelensky pushes for air defense, Russian losses (35,000/month);
Trump signaling shift towards quick conflict resolution.
STOCK MARKETS
RECORD HIGHS
Trump-brokered deal de-blocks Strait of Hormuz, lifts EUROPEAN PARLIAMENT CONDEMNATION
sanctions; Transactional geopolitics drive market euphoria. BiH criticized as ‘worst-performing candidate’,
warned on slow reforms & secessionist trends.

BOSNIAN REALITY (INTERNAL DYNAMICS & INSTABILITY)
THE AGONY: MINERS' STRIKE & ENERGY FRAGILITY THE EUPHORIA: WORLD CUP DISTRACTION
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Zenica miners in ‘labor disobedience’ over unpaid Citizens find refuge in sporting euphoria; societal
wages; threatens national energy grid stability. coping mechanism masking systemic failure.

REPUBLIKA SRPSKA =
SECESSION /
RHETORIC

Struggllng to pass budget; Imminent return to 'gray list' due High Representative resignation
fragmented executive unable to to AML failures; risks financial signals vacuum in international
perform basic fiscal duties. isolation & capltal flight. oversight; RS rhetoric intensifies.

MOSTAR HEALTH CRISIS & CLIMATE TIPPING POINT
4  Mostar sanitation breakdown risks Hanta virus outbreak;
heatwaves threaten agricultural food security.

CORE THEMES, TRENDS & FUTURE OUTLOOK

TRANSACTIONAL INSTITUTIONAL ATROPHY
GEOPOLITICS & DEPENDENCE ECONOMIC PARADOX

SARAJEVO
REAL ESTATE
(NARCODOLLARS)

Shift towards personality-driven State unable to resolve internal Unregulated market fueled by
diplomacy, prioritizing market disputes without external pressure; illicit capital vs. stagnant domestic
stability over traditional alliances. reactive crisis management. economy and unpaid wages.

STRATEGIC FORESIGHT & RISKS

RISK: SOCIAL UNREST RISK: PUBLIC HEALTH RISK: REGIONAL CONFLICT
& ENERGY COLLAPSE EMERGENCY & SECESSION

Miners' strike could trigger wider Mostar rodent surge could lead Israel-Hezhollah tensions could

unrest and rolling blackouts. to localized disease outbreak. di:';:ng::;:%ng m‘:ﬁ;‘?ip

THE PATH FORWARD: Immediate action needed on beneficial ov;n:rshmireglstier social
___ care credits, and OHR leadership structure to avert deepening crisis.
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BOSNIA AND HERZEGOVINA FACES
A CRITICAL CONVERGENCE OF
ECONOMIC INSTABILITY,
INSTITUTIONAL PARALYSIS, AND
INTERNATIONAL FINANCIAL
ISOLATION, WHILE GLOBAL
MARKETS REACT TO A LANDMARK
US-IRAN NUCLEAR MEMORANDUM.

DAY-AT-A-GLANCE

June 17, 2026, depicts a nation in profound
domestic crisis, struggling to maintain basic
governance while its citizens find refuge in
sporting euphoria. The host nation, Bosnia
and Herzegovina (BiH), is paralyzed by a
multi-front collapse: coal miners in Zenica are
on the third day of a "labor disobedience"
strike over unpaid wages, the Council of
Ministers is struggling to pass a 2025 budget
already rejected by the Presidency, and the
international financial watchdog Moneyval is
recommending the country be returned to its
"gray list" due to failure to implement anti-
money laundering measures. The resignation
of the High Representative for the OHR
further signals a vacuum in international
oversight at a time when secessionist rhetoric
from the Republika Srpska remains high.

Simultaneously, the global landscape is
shifting rapidly under the influence of a
transactional U.S. foreign policy. Former
President Donald Trump, apparently back in a
position of significant executive influence or
presidency, has brokered a memorandum of
understanding with Iran to de-block the Strait
of Hormuz and lift sanctions, a move that has
immediately sent global oil prices plummeting
and stock markets to record highs. This
external relief contrast sharply with the
internal "agony" described by Bosnian
laborers and the public health risks emerging
from a waste management crisis in Mostar,
where the threat of Hanta virus and other
rodent-borne diseases is escalating due to
systemic neglect.

MAJOR DEVELOPMENTS

* Miners' Strike and Energy Sector
Fragility: Coal miners in Zenica and
surrounding regions have ceased
production, sleeping in mining homes to
protest unpaid wages for April and missing
retirement contributions. The  strike
threatens the stability of the national
energy grid and highlights the "agony" of
industrial workers facing bank debts and

basic food insecurity third day of strike.

* Moneyval Gray-Listing Imminent:
Bosnia and Herzegovina faces a return to
the Moneyval "gray list" for the first time in
eight years. The recommendation for
increased monitoring stems from the
Federation's failure to establish a register
of beneficial owners for companies, a
critical step in mbatin mon

laundering.
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* US-Iran Nuclear Memorandum: A
memorandum of agreement between
Washington and Tehran has been signed,
aimed at ending the blockade of the Strait
of Hormuz and reintegrating Iran into the
global economy. Markets have reacted with
"champagne-opening" enthusiasm, as oil
prices dropped to $80 per barrel.

* European Parliament Condemnation:
The European Parliament adopted a
resolution criticizing Bosnia's slow reform
pace, citing systemic corruption, youth
emigration, and the "secessionist trends" of
Milorad Dodik. The report frames BiH as
the worst-performin on the
European path.

Sarajevo Siege Judicial Breakthrough:
Milanese prosecutors have seized evidence
against four Italian nationals accused of
paying the Army of Republika Srpska (VRS)
to shoot at civilians during the siege of
Sarajevo for sport mercenary hunting.

KEY GOVERNANCE TOPICS

Armed Conflict & Militarization: The war
in Ukraine remains a central focus at the G7
summit in France, where President Zelensky
met with Donald Trump. Reports indicate
Russia lost 35,000 soldiers in the last month
alone, as Zelensky continues to push for air
defense systems and direct negotiations.

Civil Unrest & Social Order: Mostar is
facing a critical breakdown in sanitation.
Citizens and epidemiologists warn of a
potential outbreak of Hanta virus and
Tularemia as rodent populations surge in
uncollected waste, while the city government
remains deadlocked by nationalistic politics.

Climate & Extreme Weather: Agricultural
experts warn of a "tipping point" for crops in
the Balkans due to prolonged heatwaves and

shifting disease profiles. Prof. James Jim
Hullen notes that plants are losing their
natural defense mechanisms against extreme
temperature fluctuations, threatening long-
term food security.

Leadership Dynamics & Governance: The
Council of Ministers session was marked by
the absence of three key ministers during
critical budget talks. The Presidency’s
rejection of the 2025 budget—largely due to a
lack of funding for the state broadcaster
BHRT—highlights a fragmented executive
branch unable to perform basic fiscal duties.

Legal Warfare & Regulatory Risk: The
investigation into the murder of Aleksandar
Nesovi¢ ("Baja") in Belgrade's Senjak district
reveals significant institutional irregularities.
The sudden appearance of a 12th suspect
after 34 days has led to accusations that the
investigation is being intentionally steered to
protect high-ranking officials.

Macroeconomics & Trade: Sarajevo's real
estate market is being characterized as a
bubble fueled by nar llar

laundering. Prices have reached levels
unaffordable for the local population, driven
by an absence of regulation and an influx of
foreign capital seeking to 'filter" illegal
earnings.

DEEP DIVE: TRENDS AND
THEMES

The Paradox of Euphoria and Agony: A
recurring theme is the sharp contrast
between the "euphoria" surrounding the 2026
World Cup and the "agony" of the domestic
labor force. While thousands of citizens
gather in fan zones to support the national
team in Dallas and Toronto, the state's
industrial heart—its miners—cannot afford
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bread. This suggests a societal coping
mechanism where sporting success is
leveraged to mask or endure systemic failure.

Institutional Atrophy and Foreign
Dependence: The Bosnian state appears
increasingly unable to internal
disputes without external mediation or
pressure. Whether it is the World Bank credits
required to close mines or the European
Parliament's "homework" for reforms, the
domestic political class seems oriented toward
reactive crisis management rather than
proactive governance.

resolve

Transactional Geopolitics: The framing of
the US-Iran deal and the Zelensky-Trump
meeting suggests a shift toward high-stakes,
personality-driven diplomacy. The immediate
market rally following the Iran memorandum
indicates that global capital is pricing in a
return to a Trumpian "deal-making" era,
prioritizing commodity flow and market
stability over traditional alliance structures.

INTERNAL DYNAMICS &
DOMESTIC INSTABILITY

Bosnia and Herzegovina is experiencing a
dangerous erosion of state capacity. The
Zenicki miners represent a canary in the
coal mine for broader labor unrest; their
strike is not merely about wages but the
collapse of the social contract in the energy
sector. The Council of Ministers is hobbled
by internal boycotts and a budget impasse
that leaves critical institutions like BHRT on
the brink of collapse. The resignation of the
High Representative—noted with "regret"
by the European Parliament—suggests a
waning of the international community's
appetite for direct intervention, just as the
Republika Srpska leadership intensifies its

rhetoric regarding secession and hybrid
threats from Russia and China.

EXTERNAL DYNAMICS &
GLOBAL POSTURE

The broadcasts portray a world where the U.S.
is aggressively reasserting its role as the
global broker of commodity markets. The Iran
Memorandum is framed as a strategic win
for Donald Trump, effectively ending a period
of maritime tension in exchange for Iranian
economic reintegration. Meanwhile, the G7 is
depicted as a fracturing arena where
European leaders are desperate to maintain
U.S. commitment to Ukraine against a
backdrop of massive Russian casualties and
an apparent willingness by Trump to
negotiate a quick end to the conflict. Bosnia,
in this environment, is framed as a passive
observer, "the worst" in its class, vulnerable to
the influence of Russia, Turkey, and China
as its path to the EU stalls.

THE ECONOMIC ENVIRONMENT

Global markets are in a state of high volatility
and record growth following the U.S.
diplomatic initiatives. However, the Bosnian
domestic economy is stagnant, characterized
by wunpaid public sector wages and an
unregulated real estate market that serves as
a haven for illicit capital.

e Commodities: WTI crude fell to $80/
barrel; Brent Crude at $83/barrel following
the Iran de-blockade.

* Equity Markets: Dow Jones and Nikkei
reached all-time records following news of
the Iran memorandum.

* Bosnian Fiscal State: 2025 budget is
approximately 1.58 billion KM, but remains
n n n
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* Real Estate: Sarajevo real estate is being

used as a primary vehicle for money
laundering, with prices decoupled from
local economic reality.

LEADERSHIP CHANGES

The day's news is dominated by the return of
high-stakes influence for Donald Trump and
the weakening of traditional Bosnian
institutional heads.

* Donald Trump: Portrayed as the central
architect of a new global energy order and
the primary arbiter for both the Iran and
Ukraine conflicts.

* High Representative (OHR): The
resignation of the OHR chief has created a

m, leaving the future of

international oversight in BiH uncertain.

r ic_v

* Veselin Mili¢: The former Belgrade police
chief is under intense public scrutiny as his
name is linked to the '"magical"
investigation of the NeSovi¢ murder,
signaling potential purges or legal battles
within the Serbian security apparatus.

Tomislav Sokol: Faces disciplinary action
(ukor) and removal from the HDZ national

board for criticizing the party regarding his

wife's candidacy.

EDITORIAL POSTURE & STORY
HIERARCHY

N1BOS maintains a split editorial personality:
high-urgency reporting on the "agony" of the
miners and the "shame" of the Mostar waste
crisis, interspersed with lengthy, euphoric
segments on the World Cup. The "Lead
Stories" are the Zenica strike and the
Moneyval threat, reflecting a focus on
imminent national failure. The "Buried
Stories" include the nuanced details of the

Iran memorandum—its long-term geopolitical
costs are ignored in favor of celebrating lower
oil prices. The tone is one of cynical
exhaustion regarding local politics, contrasted
with a desperate hope for sporting glory to
provide a sense of national identity.

GEOPOLITICAL FRAMING

The world is framed as a transactional arena
where strongmen leaders deliver market
results, while small, dysfunctional states like
Bosnia are left behind. The U.S. is portrayed
as a resurgent force of "deal-making," while
the EU is framed as a bureaucratic entity
capable of criticizing Bosnia but unable to
prevent its slide into the "gray list."

* United States / Trump: Framed as strong
and competent in a purely transactional
sense. Quote: "President Trump can do it...
we need useful tracks to stop Putin" Trump
as arbiter.

* Bosnia and Herzegovina: Framed as
inept and chaotic. Quote: "The worst-
performing candidate... teetering on the
gray list" BiH failure.

e Iran: Framed as a pragmatic actor
returning to the fold to save its "distressed
economy." Iran's reintegration.

* Russia: Framed as weakening and
desperate, sustaining massive losses.
Quote: "Russia has lost tremendous
amounts of people... 35,000 soldiers"
Russian losses.

INFORMATION WARFARE
ENVIRONMENT

The "meta-narrative" of the day is the
weaponization of the World Cup to provide
political cover for the failed budget and the
Moneyval crisis. There is evidence of
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"narrative seeding" in the Belgrade murder
case, where the lawyer Ivan Nini¢ suggests
the police are creating "fog and moonlight" to
hide the material truth. Furthermore, the
framing of the Iran deal as a pure "victory"
ignores the potential regional security risks to
Israel, which Trump is seen openly criticizing
regarding Lebanon to  maintain the
momentum of the memorandum.

HYPOTHESES AND FUTURE
OUTLOOK

* Energy Grid Collapse: If the miners'
strike spreads to Breza and Kreka, the
Federation will face rolling blackouts
within 4 weeks, forcing a surrender to
union demands that the budget cannot
sustain.

* Financial Isolation: The Moneyval "gray
list" designation is likely to occur by late
summer, leading to a flight of foreign
capital and a spike in transaction costs for
the Bosnian diaspora, further devaluing the
real estate bubble.

* Mostar Health Crisis: The sanitation
breakdown in Mostar will likely lead to a
localized epidemic of Hanta virus or
Tularemia before the end of June,
potentially requiring a quarantine of
affected districts.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks): The World Cup will
conclude, removing the primary social
distraction. Expect the Zenica miners to move
toward more radical protests (e.g., blocking
main roads) as their bank deadlines pass. The
formal signing of the Iran deal in Geneva will
lead to a temporary floor in oil prices around
75-$80.

Medium Term (1-6 Months): Bosnia will
enter a period of "fiscal emergency" as the
lack of a budget prevents the rollout of the 44
million KM defense increase and cultural
funding. Moneyval sanctions will begin to
impact banking liquidity.

Long Term (1-5 Years): China's "Zhejiang
model" of digital and green integration,
highlighted in the Hullen interview, will
become the primary competitor to the Dejton-
based system in the Balkans, as the EU path
remains indefinitely blocked.

RISK ASSESSMENT

* Social Instability from Industrial
Collapse: The Zenicki strike could trigger
a wider general strike. Triggers: Continued
non-payment of wages through July.
Likelihood: High. Impact: High (Energy and
social order). Mitigations: Emergency
dispersal of World Bank social care funds

ial care credi

* Public Health Emergency: Zoonotic
disease outbreak in Mostar. Triggers:
Sustained temperatures above 35°C
accelerating rodent breeding in waste.
Likelihood: Medium-High. Impact: High
(Fatalities and civil unrest). Mitigations:
Immediate deployment of civil protection
for waste removal.

Regional Conflict Escalation: Israel-
Hezbollah war destabilizing the Iran deal.
Triggers: Israeli refusal to adhere to the
"Trump memorandum" parameters in
Lebanon. Likelihood: Medium. Impact:
Extreme (QOil price spike, Strait of Hormuz
re-blockade). Mitigations: U.S. pressure on

Netanyahu public criticism of IDF.
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* State Secession Crisis: RS leadership
leverages OHR vacuum for a referendum.
Triggers: Formal Moneyval gray-listing
used as an excuse for fiscal separation.
Likelihood: Medium. Impact: Extreme
(Dissolution of BiH). Mitigations:
Appointment of a new High Representative
by G7/PIC.

* Real Estate Market Crash: Bursting of
the Sarajevo laundry bubble. Triggers:
Implementation of beneficial ownership
registers under Moneyval
Likelihood: High (long term). Impact:
Medium (Loss of elite wealth). Mitigations:
Phased regulatory rollout.

pressure.

GAPS & BLIND SPOTS

* OHR Resignation Details: The broadcast
fails to explain the specific circumstances
or "regret” behind the High
Representative's resignation, which is a
massive strategic indicator OHR gap.

* The 3 Missing Ministers: The specific
reasons for Helez, Forto, and Amidzi¢
missing the Council session are not
verified, leaving a gap in understanding if
this is a coordinated boycott or individual
negligence.

* Iran Deal Concessions: While the "de-
blockade" is mentioned, the
concessions Iran made to achieve this
memo remain entirely opaque.

nuclear

Sarajevo Siege Prosecution: The names
of the four Italians and the specific
evidence seized are omitted, making it
difficult to assess the likelihood of a
successful conviction siege case.

CONTRARIAN NARRATIVE
SCENARIOS

The "Managed Collapse": The budget
impasse and the Moneyval gray-listing are not
failures, but a deliberate "managed collapse"
by nationalist elites to discourage EU
integration and maintain a gray-market
economy where narcodollars can flourish
without Brussels' oversight.

The Trump-Iran Stalling Tactic: The Iran
memorandum is not a peace deal but a
stalling tactic by Tehran to buy time for
nuclear breakout while Trump focuses on
lowering oil prices to secure his political
standing at home.

Black Swan: A mass Hanta virus outbreak in
Mostar spreads to the World Cup fan zones,
creating a national health emergency that
forces the suspension of the state government
and the implementation of international
"health trusteeship."

RECOMMENDATIONS &
IMPLICATIONS

For Statecraft/Public Sector:

* Prioritize the immediate establishment of
the Beneficial Ownership Register to stave
off the Moneyval gray-list designation, even
at the cost of elite financial exposure.

* Engage the World Bank for immediate
disbursement of the "social care" credits to
resolve the miners' strike before it becomes
an energy crisis.

* Formalize a new OHR leadership structure
before the secessionist rhetoric in Banja
Luka reaches a point of no return secession
trend.
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For Private Sector/Investors:

* Hedge against a potential Sarajevo real
estate crash as regulatory pressure from
Moneyval mounts.

* Energy-intensive industries should prepare
for localized power rationing if the Zenicki
strike is not resolved within the next 14
days.

» Take advantage of lower oil prices to fill
strategic reserves before potential regional
tensions in Lebanon disrupt the "Trump

memorandum" oil price drop.

LEGISLATIVE ROUNDUP

Policy activity was dominated by fiscal
gridlock and international resolutions. The
Council of Ministers is attempting to push
through a massive 1.58 billion KM budget, but
is being obstructed by the Presidency’s
demands for state media and cultural funding.
Internationally, the European Parliament is
formalizing a path of increased monitoring for
BiH.

* BILLS DISCUSSED/DEBATED:
©c 2025 State Budget: 1.58 billion KM
proposed; currently rejected by the
Presidency due to lack of BHRT and

culture funding budget rejection.

o Public Administration Reform: On the
Council of Ministers agenda but delayed
by absences.

o Sports Categorization & Judicial
Robes: Minor regulations proposed to
show legislative movement despite the
budget crisis.

o Beneficial Ownership Register
(FBiH): The unpassed legislation that is
the primary trigger for the Moneyval

gray-listing Moneyval failure.

« HEARINGS & PRESS EVENTS:
o Dodik-Cvijanovi¢ Banja Luka
Briefing: Focused on wages and
apprenticeship reforms to project

stability RS briefing.

o Milan Prosecution Announcement:
Detailing the seizure of evidence in the
Sarajevo siege hunting case.

o Moneyval Helsinki Meeting: The
source of the recommendation to return
BiH to the gray list Helsinki report.

KEY STORIES

» Zenicki Miners' Strike: Miners in Zenica
have occupied mining homes for three
days, demanding pay for April and
retirement funds. Banks are seizing their
accounts while they await a response from
the Federal Ministry miner agony.

* Moneyval "Gray List" Warning: Bosnia is
set to return to the gray list for failing to
implement registers of company owners,
impacting the country’s international

financial standing Moneyval threat.

* US-Iran Memorandum Signed: Trump
brokers a deal in Geneva to lift sanctions
and open the Strait of Hormuz, causing oil
to fall to $80 and markets to soar Iran
memo.

* Mostar Waste and Rodent Crisis: A
sanitation collapse in Mostar has led to a
surge in rodent populations, bringing the
threat of Hanta virus to the city Mostar
health.

* Sarajevo Siege Investigation: Four
Italians are under investigation for paying
to shoot Sarajevo civilians from VRS

positions during the 1990s siege hunting.
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* World Cup 2026 Coverage: Detailed
reporting on fan euphoria in Dallas and
Toronto, including expectations for the
Croatia vs England match World Cup
Dallas.

* Real Estate Bubble and Money
Laundering: Analysis of how narcodollars
are inflating Sarajevo apartment prices,
making them wunaffordable for residents
real le.

Climate Change and Food Security:
Interview with Prof. Hullen on the "tipping
point" for crops and the spread of plant
pathogens in the Balkans climate interview.

* OHR Resignation: The
Parliament expresses regret over the
resignation of the High Representative and

European

warns of secessionist trends OHR
resignation.
* Belgrade Murder Mystery: The

investigation into the Senjak murder of
Nesovi¢c is marred by the sudden
appearance of new suspects and claims of

police corruption Belgrade murder.

Digital China and Renewable Energy:
An interview detailing China’s long-term
investment in digital integration and green
hydrogen as a model for global

development Digital China.

Manifesto Gallery Exhibition: Video
artist Zlatko Cosi¢ opens an exhibition in
Sarajevo exploring human perception and
social uncertainty Cosié exhibition.

* Hormuz De-blockade Impacts: Global
tankers begin to pass through the Strait of
Hormuz following the US-Iran
memorandum Hormuz opening.

* Kakanj Miners Status: While Zenica
strikes, Kakanj miners received 3.5 million
KM but remain skeptical of future solvency

Kakanj payment.

* G7 Summit in France: Zelensky meets
Trump to discuss air defense and Russian
troop losses, which have reached 35,000 in
one month Zelensky Trump.

* LG Dual Cool and Power Touch Gold:
Commercial filler segments for air
conditioning and electric shavers
advertorial.

* Council of Ministers Absences: SRDANA
Midzi¢, Zukan Helez, and Edin Forto were
absent from a critical session on the budget
absent ministers.

* Tomislav Sokol Disciplinary Action: The
HDZ member faces removal from the
national board for internal party criticism
Sokol ukor.

ABOUT THIS REPORT

Today's Media Trends is a public interest
experiment in applying deep thematic trend
analysis to television news coverage from
around the world to explore how responsibly
applied advanced Al can help journalists and
scholars better understand the overarching
trends, themes and patterns of our global
world.

No data is used to train or tune any Al
model.

Each morning, in collaboration with the
Internet Archive's TV News Archive, we apply
Google's Gemini 3 to
yesterday's coverage from each television
news channel to tease out the overarching
themes and trends of its news coverage into a
richly annotated thematic analysis. Each high-
level insight is connected back to the original
broadcast, allowing journalists and scholars to
understand the dominate themes and trends
and instantly click out to the underlying
sources for details.

deeply examine
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By helping journalists and scholars see the
broader trends and patterns of global news
coverage, this analysis helps them identify
relevant stories and coverage they might not
otherwise have encountered and uncover
connections, emphases and narrative shifts
that enable more comprehensive reporting
and deeper, evidence-based research.

This report is entirely machine generated
using Gemini 3 and may include errors and
omissions. Please verify all findings. No data
is used to train or tune any Al model.

For questions or suggestions, please contact

kalevleetarub@gmail.com. To learn more or

subscribe to our free daily newsletters, visit

also learn more about the GDELT Project at

https://blog.gdeltproject.org/ and the Internet
Archive's TV News Archive at https:/

hi Jotails/ty.
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