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BOSNIA AND HERZEGOVINA FACES

A SYSTEMIC CRISIS DRIVEN BY

IMMINENT FINANCIAL

BLACKLISTING, A GRUELING

WORLD CUP CAMPAIGN, AND THE

PRECARIOUS RIPPLE EFFECTS OF A

HISTORIC US-IRAN PEACE

INITIATIVE.

DAY-AT-A-GLANCE

Broadcasts  from  June  19,  2026,  reveal  a

nation struggling with institutional stagnation

while attempting to navigate a volatile global

landscape. The primary domestic crisis is the

imminent  return  of  Bosnia  and  Herzegovina

(BiH)  to  the  Moneyval "grey  list,"  a

designation  signaling  severe  deficiencies  in

anti-money laundering and counter-terrorism

financing  frameworks.  This  development,

occurring  eight  years  after  the  nation  last

exited the list,  threatens to paralyze foreign

investment  and  complicate  international

banking  for  citizens  and  businesses  alike.

State  officials  appear  caught  in  a  cycle  of

reactive policy-making, with legislative delays

in the Federation and Republika Srpska (RS)

cited as the primary drivers of this failure.

Internationally,  the  day  is  defined  by  the

signing  of  a  historic  Memorandum  of

Understanding  (MoU)  between  the  United

States and  Iran in  Switzerland.  This  deal,

brokered  by  Donald  Trump,  Masoud

Pezeshkian,  and  Shehbaz  Sharif,  aims  to

stabilize  the  Middle  East  and  reopen  the

Strait  of  Hormuz.  However,  the  agreement

has sparked intense skepticism from regional

allies,  particularly  Israel,  and  internal  US

political factions. In the sports arena, national

attention is diverted toward the 2026 World

Cup, where the BiH national team suffered a

devastating  4-1  loss  to  Switzerland,  leaving

their  progression  to  the  knockout  stage  in

jeopardy and exacerbating a sense of national

malaise  during  a  record-breaking  regional

heatwave.

MAJOR DEVELOPMENTS

Institutional and Financial Blacklisting

BiH is expected to be officially returned to

the Moneyval grey list due to a failure to

implement  key  legislative  reforms,

including  the  Law  on  the  Prevention  of

Money Laundering and a unified registry of

beneficial owners.

Economic  analysts  warn  of  "rigorous

checks" that will slow and increase the cost

of  international  payment  transactions,

potentially  affecting  billions  in  diaspora

remittances.

Political infighting between the Federation

and  RS  regarding  the  management  of

seized property has hindered the creation

of  a  national  agency  required  to  meet

international standards.
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Global  Diplomatic  Realignment  (US-Iran

MoU)

A  trilateral  MoU  signed  in  Switzerland

establishes  a  60-day  window to  finalize  a

broader  peace  agreement,  involving

significant  US  financial  and  political

concessions.

The deal includes a proposed $300 billion

reconstruction fund for Iran and the lifting

of sanctions in exchange for the cessation

of nuclear development and the reopening

of maritime corridors.

Regional  volatility  persists  as  Israel

reportedly  weighs  a  separate  offensive  in

Lebanon,  potentially  undermining the US-

led agreement.

Judicial Finality in the Ribnikar Case

The  Belgrade  Palace  of  Justice  delivered

final sentences for the parents of the minor

who  committed  the  Ribnikar  school

massacre;  Vladimir  Kecmanović  received

14.5 years, while Miljana Kecmanović was

sentenced to nearly 3 years.

The  court  noted  a  profound  failure  in

parental  responsibility  and  "emotional

security,"  highlighting  the  lack  of

professional help sought for the perpetrator

despite evident social struggles.

Climate and Infrastructure Crisis

A severe heatwave is impacting the Balkan

region,  with  temperatures  forecasted  to

exceed  38  degrees  Celsius,  marking  the

first major tropical wave of the season.

Local  infrastructure  in  Sarajevo,

specifically  the  Olympic  Pool,  faces

mounting  debt  and  maintenance  failures,

reflecting  broader  municipal  management

issues.

KEY GOVERNANCE TOPICS

Geopolitical Competition & Bloc Politics

BiH continues to  pivot  toward Greece for

energy diversification, seeking natural gas

and  LNG alternatives  to  Russian  supplies

via Turkish Stream.

The  influence  of  the  Office  of  the  High

Representative  (OHR)  remains  a  point  of

contention,  with  calls  for  domestic

institutions to take over sovereign decision-

making from international bodies.

Cybersecurity & Threat Actors

A  significant  identity  theft  operation

involving  North  Korean  hackers  was

uncovered, where high-profile Western tech

companies were defrauded using the stolen

identity of a BiH citizen.

Total  losses  from  this  specific  identity-

linked  scheme  are  estimated  at  $43,000,

illustrating  the  vulnerability  of  freelance

platforms to state-sponsored cyber actors.

Armed Conflict & Militarization

Reports  from  southern  Lebanon  indicate

Israeli  strikes  following  the  US-Iran  deal,

suggesting  that  the  "security  zone"  may

extend  10  kilometers  deep into  Lebanese

territory.

Ukraine  has  signaled  a  shift  in  strategy,

with  President  Zelensky  promising  that  if

"Kyiv  burns,  Moscow  will  also  burn,"

following  increased  drone  attacks on

Russian energy infrastructure.
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Macroeconomics & Trade

Inflation in BiH remains a persistent threat,

with  economists  warning  that  current

trends  carry  severe  risks  for  the  future

despite  a  temporary  slowdown  in  GDP

growth to 2%.

The  "Southern  Interconnection"  project  is

viewed  as  vital  but  likely  requires  more

than  18  months to  become  operational,

leaving BiH energy-dependent in the short

term.

DEEP DIVE: TRENDS AND

THEMES

The  Illusion  of  Reform  and  Moneyval

Backsliding The  looming  return  to  the

Moneyval grey list is not a sudden shock but

the  culmination  of  years  of  legislative

gridlock. The transcripts highlight a pattern

of political paralysis where the Federation

and  Republika  Srpska  cannot  agree  on  the

"nuts and bolts" of financial regulation. This is

not  merely  an  administrative  failure;  it  is  a

strategic  vulnerability that  foreign  actors

(like  the  IMF)  are  now  pricing  into  the

national economy. The delta between political

rhetoric  regarding  EU  integration  and  the

actual implementation of AML/CFT standards

is widening, suggesting that BiH is regressing

toward the "red flag" status it held in 2015.

Energy  Statecraft  and  the  Greek

Alternative There  is  a  clear  trend  of  BiH

attempting  to  break  its  reliance  on  Russian

energy by forging bilateral ties with Greece.

The focus on LNG and natural gas terminals

in  Greece  represents  a  shift  toward

Mediterranean  energy  hubs.  However,  the

internal  "political  party  under  control  of

Moscow" (a likely reference to RS leadership)

is  cited  as  the  primary  bottleneck  to  this

transition,  creating  an  environment  where

energy  security  is  weaponized  in  domestic

power struggles.

Technological  Skepticism  vs.  Artistic

Innovation A  secondary theme involves  the

dual-edged  nature  of  AI.  While  many

musicians  fear  AI  will  "steal  their  voice,"

legends like Boy George are partnering with

new tech  companies  to  produce  "ethical  re-

recordings" that enhance rather than replace

human  talent.  Conversely,  in  the  gaming

sector, the struggles of CD Projekt Red with

titles  like  Cyberpunk  2077 and  the

development  of  Witcher  4 serve  as  a

cautionary  tale  of  the  pressure  of  high-tech

innovation and the necessity of learning from

past failures.

INTERNAL DYNAMICS &

DOMESTIC INSTABILITY

The  domestic  landscape  in  BiH  is

characterized by partisan polarization and

institutional  decay.  A  notable  flashpoint  is

the Mostar City Council, where a boycott by

Bosniak  parties has  stalled  critical

infrastructure projects,  including the Mostar

Airport  concession.  This  reflects  a  broader

trend  of  ethnic  vetoes  being  used  to  halt

economic  development.  In  Zenica,  miners

(Zenički  rudari)  are  in  a  state  of  "worker

disobedience"  (radnički  neposluh)  due  to

unpaid  wages  and  a  failure  to  fund  social

contributions,  indicating a breakdown in the

state's  social  contract  with  the  labor  force.

The  Sarajevo  Olympic  Pool  management

crisis, involving debt and unpaid energy bills,

serves  as  a  microcosm  for  the

mismanagement  plaguing  local  public

enterprises.
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EXTERNAL DYNAMICS &

GLOBAL POSTURE

BiH is  increasingly  portrayed  as  a  reactive

state within  a  fracturing  global  arena.  The

external environment is framed as a "hostile

threat  matrix"  regarding  cybercrime  and

financial  blacklisting,  but  as  a  "zone  of

opportunity"  regarding  EU  energy  ties.  The

nation's strategic maneuverability is severely

constrained  by  its  high  external  debt and

dependence  on  international  mediators  like

the OHR. While state leaders like Konaković

project  a  posture  of  regional  cooperation

(especially with Greece), the reality is one of

isolationism forced  by  the  potential

Moneyval listing, which could categorize BiH

alongside pariah states like North Korea and

Iran  in  the  eyes  of  international  financial

institutions.

THE ECONOMIC ENVIRONMENT

The  economic  state  is  fragile,  with  high

energy  prices  and  the  threat  of  financial

isolation  dominating  the  discourse.  Market

sentiment  is  increasingly  pessimistic  as  the

"grey list"  return becomes a certainty,  likely

driving  up  interest  rates  on  foreign

borrowing.

Key Economic Vectors:

National  GDP: Growth  has  slowed  to

approximately 2% due to global headwinds.

Debt: Entities  continue  to  borrow  on

external markets; the Federation will need

to  borrow  over  2  billion  KM annually

starting in 2028.

Labor: Industrial  unrest  in  the  mining

sector persists;  Zenica miners await  April

wages.

Energy: Natural  gas  prices  are  volatile;

BiH remains tied to Turkish Stream while

the  Southern  Interconnection remains  a

distant prospect.

Remittances: Diaspora  transfers  (valued

between 4.5 and 5 billion KM) are at risk of

delays and increased fees.

LEADERSHIP CHANGES

The transcripts  highlight  several  key figures

navigating shifting political fortunes:

Dino  Konaković  (Foreign  Minister):

Attempting  to  bolster  BiH's  posture

through  regional  statecraft  with  Greece,

though  his  success  is  hampered  by

domestic obstructionism.

Donald Trump (US President): Portrayed

as  a  transactional  strategist,  using  the

US-Iran  MoU  to  burnish  his  image  as  a

deal-maker, though at the cost of regional

stability.

Benjamin  Netanyahu  (Israeli  PM):

Acting  as  a  disruptor,  using  US  senate

allies to undermine the US-Iran deal.

Sergej  Barbarez  (BiH  Head  Coach):

Facing  intense  pressure  following  the  4-1

loss  to  Switzerland,  highlighting  the

precarious  nature  of  national  leadership

roles in high-stakes environments.

EDITORIAL POSTURE & STORY

HIERARCHY

The  network’s  editorial  hierarchy  prioritized

nationalistic sentiment and public safety.

The lead stories were dominated by the World

Cup coverage and the regional heatwave,

which  served  as  a  distraction  from  the  far

more  damaging  Moneyval  grey  list  crisis.

The Ribnikar  sentencing received significant
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airtime, focusing on the emotional toll and the

legal  closure  for  the  victims'  families.

Conversely,  stories  about  energy

diversification and the US-Iran peace deal

were minimized, treated as secondary feature

pieces  rather  than  urgent  geopolitical

developments. A conspicuous omission was

any  deep  analysis  of  how  the  US-Iran  deal

might directly impact Balkan energy markets

or the specifics of the RS-Moscow relationship

mentioned by Konaković.

GEOPOLITICAL FRAMING

The broadcast frames the world as a system of

fragile alliances and opportunistic leaders.

COUNTRIES 

Bosnia and Herzegovina: Portrayed as a

weak  and  chaotic entity,  incapable  of

internal  consensus  and  constantly  at  the

mercy of international monitors.

United States: Framed as a powerful but

transactional actor, prioritizing short-term

domestic  wins  (like  the  Iran  deal)  over

long-term regional alliances.

Iran: Portrayed as compliant for survival,

seeking to cast a desperate peace deal as a

victory for the regime.

LEADERS 

Donald  Trump:  Characterized  as

competent  yet  principled  only  by

interest. "Trump made significant political

and financial concessions to Iran to reopen

the Strait of Hormuz."

Dino  Konaković:  Framed  as  principled

but  stymied.  A  minister  who  "tirelessly

works for the prosperity of his country" but

is blocked by "Moscow-controlled" factions.

NON-STATE  &  CORPORATE

ACTORS 

Moneyval:  Portrayed  as  a  stern  and

objective  judge,  holding  the  country's

economic future in its hands.

CD Projekt Red: Framed as an innovative

but  pressured corporate  actor,

representing national pride in Poland.

INFORMATION WARFARE

ENVIRONMENT

Instances of narrative seeding are evident in

the framing of the US-Iran deal, where both

sides  are  attempting  to  spin  the  MoU as  a

total  victory  to  domestic  audiences.  In  BiH,

the government is weaponizing information by

blaming "personal vanities" and "entities" for

the  Moneyval  listing,  effectively  deflecting

institutional accountability. The revelation

of  North  Korean  hackers  using  stolen  BiH

identities to  infiltrate  Western  markets

highlights  a  massive  "ground  truth"  delta:

while BiH citizens worry about local banking,

their  identities  are  being  used  as  pawns  in

global state-sponsored cyberwarfare.

HYPOTHESES AND FUTURE

OUTLOOK

Financial  Contagion: The  Moneyval

listing will trigger a capital flight in BiH

as  foreign  investors  seek  more  stable

jurisdictions, potentially forcing a currency

devaluation  if  remittances  drop

significantly.

Regional  Conflict: Despite  the  US-Iran

MoU, the likelihood of an Israeli offensive

in  Lebanon remains  high,  which  could

nullify  the  peace  deal  within  the  60-day

window.
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Domestic  Unrest: The  combination  of

extreme heat, unpaid wages in the mining

sector,  and  the  national  team's  poor

performance could  spark  civil  unrest  in

Sarajevo and Mostar in the coming weeks.

STRATEGIC FORESIGHT

Short Term (1-4 Weeks): BiH will officially

enter  the  Moneyval  grey  list,  leading  to

immediate  transaction  delays.  A  "tropical

wave" of heat will stress the national energy

grid and public health systems.

Medium Term (1-6 Months): The  US-Iran

deal will face its first major test; if hostilities

in Lebanon escalate, the US may be forced to

reimpose  sanctions,  spiking  global  energy

costs.  BiH  will  attempt  to  fast-track  energy

agreements  with  Greece  before  the  winter

season.

Long Term (1-5 Years): Structural changes

to the Balkan energy market will solidify if the

Southern  Interconnection is  completed.

However, the recurring theme of "brain drain"

and  identity  theft  suggests  a  long-term

erosion of human capital and cybersecurity.

RISK ASSESSMENT

Financial  Isolation: Risk  of  BiH  losing

access  to  standard  international  banking

due  to  Moneyval  grey  listing.  Triggers:

Final  confirmation  by  Moneyval  in  late

June.  Likelihood:  High.  Impact:

Catastrophic  for  trade  and  diaspora

remittances.  Mitigations:  Emergency

passage  of  the  Law on  the  Prevention  of

Money Laundering.

Energy Insecurity: Risk of gas shortages

if  Russian  supplies  are  cut  before

alternatives  are  online.  Triggers:

Termination of Turkish Stream contracts or

escalation  of  the  Ukraine-Russia  conflict.

Likelihood:  Moderate.  Impact:  High,

particularly  for  heating  and  industry.

Mitigations: Accelerating LNG imports via

Greece.

Regional War Escalation: Risk of a full-

scale  Israeli-Hezbollah  war.  Triggers:

Continued  rocket  fire  or  a  preemptive

Israeli strike on Lebanese nuclear/military

assets.  Likelihood:  Moderate  to  High.

Impact:  Regional  destabilization  and  oil

price spikes. Mitigations: Finalization of the

trilateral US-Iran-Pakistan MoU.

Social  Destabilization: Risk  of  labor

strikes  escalating  into  civil  unrest.

Triggers: Continued non-payment of miner

wages and  persistent  extreme  heat.

Likelihood:  Moderate.  Impact:  Localized

disruption  of  services  and  infrastructure.

Mitigations:  Immediate  disbursement  of

emergency payroll funds.

Cyber  Identity  Warfare: Risk  of  mass

identity theft of citizens for state-sponsored

operations. Triggers: Weak digital security

on  local  freelance  and  government

platforms. Likelihood: High. Impact: Loss of

personal  assets  and  national  reputation.

Mitigations:  Implementing  biometric  data

protection standards.

GAPS & BLIND SPOTS

The transcripts mention "Moscow's control"

over  a  political  party  in  BiH  but  do  not

provide  evidence  of  direct  financial  or

military support links.
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There  is  no  mention  of  the  Turkish

response to  the  US-Iran  MoU,  despite

Turkey's role in the "Turkish Stream" gas

pipeline and its regional interests.

The impact of the $300 billion Iran fund

on global  inflation or currency markets is

not addressed.

The  status  of  refugees  from  Gaza  and

Sudan in Salakovac is covered emotionally,

but  the  long-term integration  costs or

potential security risks are ignored.

CONTRARIAN NARRATIVE

SCENARIOS

The "Grey List" as a Strategic Choice:

Some political factions in BiH may actually

favor  the  grey  list  return  as  it  facilitates

illicit  shadow  banking and  lessens

transparency  for  corrupt  elite  networks,

rather than being a failure of competence.

The US-Iran MoU as a Stalling Tactic:

The peace deal may be a strategic feint by

the US to consolidate power in the Pacific,

while  allowing  Iran  to  reorganize  its

proxies for a later regional surge.

Black  Swan  Event: A  sudden,  severe

malfunction  of  the  regional  power  grid

during  the  heatwave  leads  to  a  total

collapse of  water  and medical  services  in

Sarajevo, triggering a mass exodus of the

population to cooler mountainous areas.

RECOMMENDATIONS &

IMPLICATIONS

For Statecraft/Public Sector:

Prioritize  the  immediate  harmonization  of

AML/CFT laws between entities to mitigate

the Moneyval fallout.

Establish a dedicated Energy Task Force

to  finalize  the  Southern  Interconnection

with Greece.

Strengthen  cyber-defense  cooperation

with EU partners to address identity theft

schemes.

For Private Sector/Investors:

Hedge  against  transactional  delays by

establishing  banking  channels  through

secondary, more stable EU jurisdictions.

Prepare  for  labor-driven  supply  chain

disruptions in  the  energy  and  mining

sectors.

Monitor  biometric  security and  data

compliance  to  avoid  legal  liability  from

state-sponsored cyberattacks.

LEGISLATIVE ROUNDUP

Legislation and policy discussions centered on

financial  transparency,  energy  security,

and marine safety.  The primary focus was

the  failure  to  pass  laws  required  to  avoid

international blacklisting.

BILLS DISCUSSED/DEBATED:

Law  on  the  Prevention  of  Money

Laundering  and  Terrorist  Financing:

Aimed  at  aligning  BiH  with  Moneyval

standards;  currently  stalled  in  the

Federation.

Unified Registry  of  Beneficial  Owners:

Intended  to  increase  corporate

transparency;  blocked  by  RS-Federation

disagreements.

Southern  Interconnection  Gas  Act:

Strategic project to link BiH to LNG hubs in

Greece; faces political obstruction.
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HEARINGS & PRESS EVENTS:

Konaković-Konaković  Press

Conference: Focused on bilateral energy

ties with Greece and the OHR mandate in

BiH.

Moneyval  Status  Briefing  (Adisa

Imamović): Detailed the imminent grey-

listing and its economic consequences for

citizens.

US-Iran  Trilateral  Briefing

(Switzerland): Announced  the  MoU  for

Middle East peace and the reopening of

maritime trade.

KEY STORIES

Moneyval  Grey  List  Return: Detailed

reporting  on  BiH's  failure  to  meet

international AML standards, leading to

likely financial isolation by late June.

US-Iran  Peace  MoU: A  historic  deal

signed  by  Trump,  Pezeshkian,  and

Sharif to  stop  hostilities  and  reconstruct

regional infrastructure.

Ribnikar  Massacre  Verdict: Sentencing

of  the  Kecmanović  parents  in  Belgrade,

focusing  on  custodial  sentences  and

parental neglect conclusions.

World Cup 2026 Defeat: BiH lost 4-1 to

Switzerland in Los Angeles,  leaving their

tournament hopes hanging by a thread.

Regional Heatwave Crisis: Temperatures

forecasted  at  38+ degrees,  marking  the

first  major  health  threat  of  the  2026

summer.

North  Korean  Identity  Theft  in  BiH:

Discovery of hackers using the identity of

a  Sarajevo  citizen to  defraud  Western

tech firms.

Zenički  Rudari  Labor Strike: Industrial

action by miners over unpaid wages and

social funds in Central Bosnia.

Sarajevo  Olympic  Pool  Debt:

Management  crisis  at  the  Otoka  pool

involving  massive  utility  debt  and  poor

public service quality.

Mostar  City  Council  Boycott: Political

deadlock  regarding  the  Mostar  Airport

concession and ethnic veto powers.

Southern Gas Interconnection: Bilateral

talks  between  BiH  and  Greece  to  secure

LNG  as  a  Russian  gas  alternative via

Turkish Stream.

Split Catamaran Accident: Sentencing of

the first officer involved in a collision with

a sailboat that killed four Czech citizens.

Witcher  4  and  Cyberpunk

Development: Analysis  of  CD  Projekt

Red's  Warsaw  campus and  their  high-

stakes gaming projects.

Refugee  Pie  Business  in  Mostar: A

Palestinian  refugee  family  in  Salakovac

successfully launched a bakery, symbolizing

refugee resilience.

AI  in  the  Music  Industry: Boy  George

and Culture Club using AI for "ethical re-

recordings" of classic vocal tracks.

Teočak  Fortress  Archeology: Discovery

of medieval artifacts and rare cannons

during excavations in Tuzla Canton.

Microplastics  Filtration: A  16-year-old

from  India won  the  Earth  Prize  for  a

biodegradable  powder that  removes

microplastics from water.

Surrogacy Rights Legal Battle: The story

of  Jill  Rodnitzky,  the  world's  first

surrogate  baby,  and  the  evolution  of

reproductive law.
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Woman-Only  Taxis: Rise  of  "Ladybug"

taxi  services in  response  to  safety

concerns during evening travel.

Ukrainian  Drone  Strategy: President

Zelensky's  announcement  of  reciprocal

strikes on  Russian  energy  infrastructure

hubs.

ABOUT THIS REPORT

Today's  Media  Trends is  a  public  interest

experiment  in  applying  deep  thematic  trend

analysis  to  television  news  coverage  from

around the world to explore how responsibly

applied advanced AI can help journalists and

scholars  better  understand  the  overarching

trends,  themes  and  patterns  of  our  global

world.

No data is used to train or tune any AI

model.

Each  morning,  in  collaboration  with  the

Internet Archive's TV News Archive, we apply

Google's  Gemini  3  to  deeply  examine

yesterday's  coverage  from  each  television

news  channel  to  tease  out  the  overarching

themes and trends of its news coverage into a

richly annotated thematic analysis. Each high-

level insight is connected back to the original

broadcast, allowing journalists and scholars to

understand the dominate themes and trends

and  instantly  click  out  to  the  underlying

sources for details.

By  helping  journalists  and  scholars  see  the

broader  trends  and  patterns  of  global  news

coverage,  this  analysis  helps  them  identify

relevant stories and coverage they might not

otherwise  have  encountered  and  uncover

connections,  emphases  and  narrative  shifts

that  enable  more  comprehensive  reporting

and deeper, evidence-based research.

This  report  is  entirely  machine  generated

using Gemini  3  and may include errors  and

omissions. Please verify all findings. No data

is used to train or tune any AI model.

For questions or suggestions,  please contact

kalev.leetaru5@gmail.com.  To  learn  more  or

subscribe to our free daily  newsletters,  visit

https://blog.gdeltproject.org/announcing-our-

new-daily-todays-trends-on-capitol-hill-todays-

media-trends-newsletter-briefings/.  You  can

also learn more about the GDELT Project at

https://blog.gdeltproject.org/ and the Internet

Archive's  TV  News  Archive  at  https://

archive.org/details/tv.
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