Bond Agreement
Issue date: 09-08-2025
Loan Terms

Bond 7%

Nominal value of each bond: €1,000

Interest rate: 7% per year

Term: 3 years

Interest and principal repaid quarterly, based on an annuity loan.

Offered and issued by:

Envol B.V.

Weena 690

3012CN Rotterdam

Netherlands

Chamber of Commerce (KvK) number: 78220661
Email: tim.van.driessche@envol.app

Parties

The following parties are identified in this agreement:

Party Name / Description
Issuer / Company Envol B.V.
Address Weena 690, 3012CN Rotterdam

Chamber of Commerce number 78220661

Directors Tim van Driessche, Julie Morin
Contact person for bondholders Tim van Driessche

Email tim.van.driessche@envol.app
Telephone +31 6 50745850

Bondholder Upon subscription



Party Name / Description
Register of bondholders Maintained by the Issuer

Further information is available on the funding site: www.envol-invest.com

Characteristics of the Corporate Bonds

Item Description
Bond 7%

Nominal value per bond €1,000
Minimum purchase 1

Bonus Not applicable
Term 3years

Repayment / interest payment Quarterly
Fixed annual interest 7.00%

Issuance costs Not applicable

Use of Proceeds

Purpose of financing:
Funds will be invested in the growth of the company.

More information regarding the allocation of proceeds can be found in the attachments of
the footer envol-invest.com (dated October 2025).

Definitions
Unless expressly stated otherwise, the following terms have the meanings given below:

e Repayment:
The repayment of the bond loan to the bondholder. Repayment may occur in full or


http://www.envol-invest.com/

in installments, either as an annuity or linear repayment. Lump-sum repayment
refers to full repayment of the loan principal at the end of the bond term.

Repayment Date:
The date on which parts of the corporate bond must be repaid to bondholders
through the repayment of (parts of) the outstanding principal.

Annuity:

A fixed amount paid or received periodically over a certain period. Each payment
consists of both principal and interest — initially mostly interest, then increasingly
principal. Payments occur at the end of each period (postnumerando).

Corporate Bond(s):

Non-listed, conditionally transferable debt securities issued by the issuer in the
name of the bondholder. Each bond gives the right to repayment of principal and
interest. Each bond has a unique serial number.

Issuance:
Any sale of corporate bonds under the terms of this agreement.

Plural Use:
Whenever defined terms are used in plural, they carry the same meaning as in the
singular form.

Principal (Hoofdsom):
The amount paid by a bondholder for one or more corporate bonds, equal to their
nominal value.

Information Memorandum:
The document describing the purpose of the bond issue. The bondholder has
acknowledged this document when making payment.

Bondholder:

A person or company who, as of the deposit date, has subscribed to one or more
corporate bonds and agreed to this bond agreement through the website listed in
Appendix 2.

Agreement:
This bond agreement between the issuer and the bondholder concerning the
issuance of corporate bonds.



Pledge (Pandrecht):
A non-possessory security right on movable property (Article 3:237 of the Dutch
Civil Code).

Period:
The duration of the bond expressed in months, quarters, or years. “Periodic” means
per period.

Register of Bondholders:

The register listing the name, address, email, bank account, number of bonds, and
issue and repayment dates for each bondholder (and pledgee or usufructuary, if
applicable).

Interest / Fixed Interest:
The fixed annual compensation expressed as a percentage of the outstanding
principal.

Interest Payment Date:
The date on which the issuer must pay interest to bondholders.

Deposit Date:
The date on which the principal amount of the bond is paid to the issuer’s
designated bank account, plus a statutory cooling-off period of 14 days.

Regulatory Restrictions:
Restrictions on issuance and transfer of corporate bonds as defined under Articles
3:5 and 5:3 of the Dutch Financial Supervision Act (Wft), as amended or replaced.

Subsequent Issuances (2nd-5th):
Additional future bond offerings that may occur under the names “Issuance 2”,
“Issuance 3”, etc.

Issuer:
The company issuing the bonds, receiving funds from bondholders, and paying
them interest and repayments.

Business Day:
Any day that is not a Saturday, Sunday, or recognized public holiday in the
Netherlands or Belgium, when banks are open for payment transactions.



Bond Agreement
1. Bonds

1.1 The issuer issues corporate bonds under the terms of this agreement.

1.2 The offering and issuance are intended to finance the purposes described in the
Information Memorandum.

1.3 Funds provided by bondholders through purchases are part of a continuous
subscription and issuance process.

1.4 Both issuer and bondholders are bound by these terms.

1.5 All bonds and payments are in euros.

1.6 The bonds have the characteristics described above.

2. Allocation and Use of Funds

2.1 No more bonds will be allocated than those for which the investor has subscribed and
paid.

2.2 Each payment constitutes an irrevocable offer for allocation and issuance.

2.3 The bondholder has a legal right to withdraw their investment within 14 days after
payment, and the issuer must refund the full amount within 14 days.

3. Nature of the Bond

3.1 Each bond is issued in the name of the bondholder and is transferable only as stated in
Article 4.

3.2 Each bond represents a direct and unconditional obligation of the issuer to repay
principal and pay interest.

3.3 Bonds are issued in name only; no physical certificates are provided.

4. Transferability

4.1 Bonds may only be transferred with explicit prior written consent from the issuer’s
management.

4.2 The bondholder must notify the issuer in writing before transferring.

4.3 The issuer buys back the bond, pays any outstanding amounts, and then issues it to the
new holder. Transfers not following this process have no legal effect.

4.4 Any new holder is bound by these terms.

4.5 Transfers violating regulatory restrictions are void and unenforceable.



5. Issuances

5.1 The bonds are deemed issued on the payment date.

5.2 Eachissuance receives a unique bond and issuance number.

5.3 Bondholders receive electronic confirmation of issuance and registration.

5.4 The issuer may organize additionalissuances under similar or different terms.

6. Interest and Repayment

6.1 All bonds bear interest on their nominal value as stated above.

6.2 Repayment follows the terms under “Characteristics.”

6.3 Any bonus (if applicable) is paid as described under “Characteristics.”

6.4 Interest and principal are paid quarterly, postnumerando (after the period), within 15
days of each due date.

6.6 If liquidity is insufficient, payments may be deferred, with unpaid amounts accruing

additional interest.

6.7 Any unpaid interest remains due and continues to accrue interest.

6.8 If a payment date falls on a non-working day, payment is made on the next business

day.

7. Early Repayment

7.1 The issuer has the right to repay bonds early at 100% of issue price minus paid principal
plus accrued interest.

7.2 Early repayment must be announced at least 10 business days in advance.

7.3 Interest up to the repayment date is also paid.

8. Acceleration
8.1 The principal and accrued interest become immediately due and payable if:
e Athird party seizes a substantial portion of the issuer’s assets.
e Theissuer applies for or is granted suspension of payments or declared bankrupt.

e Theissueris dissolved or ceases operations.



9. Obligations of the Issuer

9.1 The issuer must inform bondholders within 15 business days of any changes or
inaccuracies in this agreement.

10. Taxes

10.1 Payments are made without withholding or deduction for taxes unless legally required.
If deduction is required, the issuer will comply without compensating bondholders.

11. Payment Method

11.1 All payments are made automatically to the bondholder’s registered bank account on
payment dates.
11.2 If a due date falls on a non-working day, payment occurs on the next business day.

12. Bondholder Responsibilities

12.1 Bondholders are responsible for providing accurate and updated personal
information.

12.2 They may request a free digital extract of their registration.

12.3 If abond belongs to a group (e.g., joint ownership), rights may be exercised only
through one appointed representative.

13. Proof

13.1 The issuer’s records constitute binding evidence unless proven otherwise.

14. Use of Funds

14.1 The issuer will use all funds solely for the purpose stated in the Information
Memorandum.

15. Pledge (if applicable)



15.1 A non-possessory registered pledge may be granted on specific assets, as described
in the annex.

16. Notices

16.1 All notifications, announcements, and confirmations must be made in writing or by
email.

17. Pledge Holders / Usufructuaries (if applicable)

17.1 Anyone holding a pledge or usufruct right on the bond is also bound by these terms.
17.2 Payments made to either the holder or pledgee discharge the issuer’s obligation.

18. Annual Accounts and Publications

18.1 The issuer prepares annual accounts within 9 months after each fiscal year, following
Dutch/Belgian GAAP.

18.2 Bondholders receive a digital annual report with balance sheet, income statement,
and notes.

18.3 Reports are available in a secure online environment or upon written request.

18.4 A digital newsletter is published twice yearly (around June 30 and December 30)
updating bondholders on major developments.

18.5 Other than the above, the issuer has no formal reporting obligation.

19. Costs

19.1 All administrative, legal, and notarial costs are borne by the issuer.

20. No Supervision by DNB or AFM

20.1 The bond issue and bonds from a Dutch issuer are exempt from supervision by De
Nederlandsche Bank (DNB) and the Authority for the Financial Markets (AFM).
20.2 For Belgian issuers, the same applies to the National Bank of Belgium and the FSMA.



21. Governing Law and Jurisdiction

21.1 For Dutch issuers, only Dutch law applies, and disputes fall under the competent
court of Amsterdam.

21.2 For Belgian issuers, Belgian law applies, and disputes are handled by the court of
Brussels.



