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Bond Yields
.are back...!

usD
SOFR rates 1-10y

(3/2020 - today)

CHF
SARON rates 1-10y

(3/2020 - today)

Last Price
mUSOSFR1 BGN Curncy 5.3950
mUSOSFR3 Curncy 4.4457
mUSOSFRS5 Curncy 4.0935

USOSFR10 Curncy 3.8798

Last Price
mSFSNT1 Curncy 1.8575
BSFSNT3 Curncy 1.7950
ESFSNTS Curncy 1.7475

SFSNT10 Curncy 1.7650
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Non-CHF Bond Trading € &tamaiban
Our focus, strengths and rankings

BRL, MXN,
NOK, TRY, ZAR,
usbD EUR GBP AUD CAD SEK JPY CNY
V%
V%
v Vv
v v
S v 7 7 7
Our strengths Our rankings and positions
— Our trading desk provides full liquidity on USD — Worldwide a Top 10 market maker
bonds already during European morning hours on Bloomberg for USD credit
— Our balance sheet capabilities allow us to show
liquidity, even under challenging market conditions — LATAM Hard Currency* *:
— Reliable quotes with top hit ratio, in ~5700 bonds #1 in Western Europe / APAC and
— Daily RUNS and real time AXES on BBG & Neptune Switzerland

AAA provides access to a large borrowing pool
* Active player in AT1s / Subinco / Corp Hybrids
Quality after sales service, based in Switzerland

** according to Bloomberg reviews
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CHF Bond Trading
Consistently among top 3 ranked market maker*

4

In addition to our large Swiss client base,
we are expanding our global footprint.

Our clients include banks and

bank treasuries, asset managers,
pension funds, insurance companies,
family offices, central banks
and corporate treasuries.

ZKB is active on all
major e-venues

Bloomberg,
Tradeweb and MarketAxess,
on and off MTF trading
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Active market maker and liquidity provider
in all sectors in the CHF bond market:

— SWISS (Swiss government bonds) and
SWISTB (Swiss T-Bills) / SWNBK (SNB Bills)

— Covered bonds (governed by Swiss Pfandbrief
Act and Ordinance) of PFZENT (Pfand-
briefzentrale Schweizer Kantonalbanken;
and PSHYPO (Pfandbriefbank Schweizer
Hypothekarinstitute), as well as other domestic
and foreign covered bonds

— All Kantonalbank bonds (ZKB, being the
largest amount outstanding ~CHF8bn)

— SSAs: domestic and foreign

— Financials: domestic and foreign
(senior and subordinated)

— Corporates (senior and hybrids; 1G to HY)

— Emerging Markets: CEEMEA, Asian and LATAM
bonds

— llliquid debt instruments / private placements

*according to SIX Swiss Exchange data (on and off exchange volume)



Buying Switzerland Risk € &riaaibank
Govt bonds, Swiss T-bills, SNB bills

Swiss Govt Bonds Swiss T-Bills SNB Bills

Issuer Swiss Government Swiss Government Swiss Nationalbank

BBG Ticker SWISS SWISTB SWNBK

Rating AAA/Aaa/AAA AAA/Aaa/AAA not rated

Denom CHF 1k CHF 50k CHF 1min

Tenor 2024 - 2064 ~90d / ~180d / ~360d ~28d / ~84d /
~168d / ~336d

Auction Type Dutch Dutch American

Auction Frequency monthly (~10x p.a.) weekly, Tuesday weekly, Thursday

Secondary Market  SIX / ZKB (Market Maker) ZKB (Market Maker) ZKB (Market Maker)
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CHF New Issues
A leading Swiss Franc syndicate

in CHF BIn
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Market Leader
in CHF Domestic New Issues
SSA, covered bonds, corporates (IG to HY)

and financials (senior to subordinated)
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Electronic Connectivity € &tamaiban
Significant presence on all major systems

: N : Post Trade Ticket
Price Contributing Bid / Offer Axes Matching / Allocation

Bloomberg Bloomberg Bloomberg

/712G ( pree
Central Trade Manager (CTM™)

CONNECTED INSIGHT

ALERT®

X MarketAxess garcher | ank ,
A MarketAxess

Bid/Offer List
Tradeweb Excel (daily)
““Tradeweb
(Allocation)

(Allocation)

?//A& IHS Markit

(Confirmation and Clearing)
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ZKB Fixed Income Sales
Our global outreach

While the CHF Business
is dominated by
Swiss Clients...

Outside
Switzerland
5%

Switzerland
95%

Turnover 2023, Jan-July 2023
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...our non-CHF Business
is very international

Middle East 2%
Asia
14%

North
America
28%

Europe
14%

Switzerland
17% 25%



Investment Strategy & Economic Research
From CIlO view to specific investments topics

Market Outlook2023 [z ~ Economy and Financial Markets
— Interest Rates and Currencies

— Emerging Markets

— Precious Metals

— Equities

— Real Estate and more

C10-Office | Christoph Schenk (CFA), Manuel Ferreira, Dr. David Marmet
Zirich, 30. November 2022

International Daily Market
Market Insights Investments FX Monthly Opinion (DMO)
" () e (-,

Fightis flati
International Investments Fantig Intation
Ecanomy and Finandil Markets

Zurcher
Kantonalbank

“Investment Strategy & Economic Research evaluates asset classes, assesses all relevant input

factors from an economic perspective and develops the basis for the optimal design of the

investment policy, taking sustainability aspects into account.”
Manuel Ferreira, Head Investment Strategy & Economic Research
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Fixed Income Sales €

Here to help

Christoph Buchser Telephone: +41 (44) 293 66 70
Head Fixed Income Sales E-Mail: christoph.buchser@zkb.ch

Bloomberg: ZKB

Focus on

. Non-CHF
£ ’: l Q
Andreas Wiprachtiger Bekim Daci Carolina Meyer Jan Wuhrmann Philipp Stalder
Focus on
= CHF
;~ a = )

Alain Zani Martin Schneider Reto Meyer Roman Schenk

A&x
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Summary & Questions € Kraibank

Anything to do

H n r
in Fixed Income ? appy to answe

your questions !

We have the franchise, Now or at one of the

the products
and a global outreach !

events this week.
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Disclaimer

This document is for information and advertising purpose only. It is explicitly not intended for persons whose nationality,
place of residence or domicile prohibits access to such information under current legislation. It is not intended for, and
products and services described in this document are not available to U.S. persons, except as permitted under Securities
Exchange Act Rule 15a-6. Hence products and services described in this document in particular may be available to you if
you are a SEC registered broker-dealer, a U.S. requlated bank, a specific international organization or a foreign branch of a
U.S. person.

It has been prepared by Zurcher Kantonalbank with customary due diligence. Zircher Kantonalbank does not make any
representation as to the accuracy or completeness of the information contained herein and assumes no liability for losses
arising from the use of this document. This document does not constitute an offer or a recommendation to purchase, hold
or sell financial instruments or to obtain services, nor does it form the basis for a contract or obligations of any kind.

As the distribution of this document and the information contained in it may be restricted geographically, please visit
https://www.zkb.ch/en/gs/legal-information/trading/trading-capital-market/country-specific-information.html for further
country-specific information.

© 2022 Zircher Kantonalbank. All rights reserved.
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