
 

This white paper has been prepared in compliance with the requirements of the Commission Implementing Regulation 2024/2984 of 29 November 2024 
implementing technical standards for the application of Regulation (EU) 2023/1114 of the European Parliament and of the Council with regard to forms, formats 

and templates for the crypto-asset White Paper  

 

Layer3 (L3) Token White Paper 

This crypto-asset white paper has not been approved by any competent authority in any Member State of the European Union. The operator of the 
trading platform of the crypto-asset is solely responsible for the content of this crypto-asset white paper. 
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01 Date of notification 2026–[ XX]]–[XX] YYYY-MM-DD 

02 Statement in accordance with Article 6(3) of 
Regulation (EU) 2023/1114 

Regarding offerors: 
This crypto-asset white paper has not been 
approved by any competent authority in any 
Member State of the European Union. The 
operator of the trading platform of the 
crypto-asset is solely responsible for the 
content of this crypto-asset white paper. 

Predefined alphanumerical text 

03 Compliance statement in accordance with 
Article 6(6) of Regulation (EU) 2023/1114 

This crypto-asset white paper complies with 
Title II of Regulation (EU) 2023/1114 of the 
European Parliament and of the Council and, to 
the best of the knowledge of the management 
body, the information presented in the 
crypto-asset white paper is fair, clear and not 
misleading and the crypto-asset white paper 
makes no omission likely to affect its import. 

Predefined alphanumerical text 

04 Statement in accordance with Article 6(5), 
points (a), (b), (c), of Regulation (EU) 
2023/1114 

The crypto-asset referred to in this crypto-asset 
white paper may lose its value in part or in full, 
may not always be transferable and may not be 
liquid. 

Predefined alphanumerical text 

05 Statement in accordance with Article 6(5), point 
(d), of Regulation (EU) 2023/1114 

True 
 
The utility token referred to in this white paper 
may not be exchangeable against the good or 
service promised in this white paper, especially 
in the case of a failure or discontinuation of the 
crypto-asset project. 

‘true’ – Yes 
‘false’ – Not applicable 
If Yes, Predefined alphanumerical text 
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06 Statement in accordance with Article 6(5), 

points (e) and (f), of Regulation (EU) 2023/1114 
The crypto-asset referred to in this white paper 
is not covered by the investor compensation 
schemes under Directive 97/9/EC of the 
European Parliament and of the Council or the 
deposit guarantee schemes under Directive 
2014/49/EU of the European Parliament and of 
the Council. 

Predefined alphanumerical text 

SUMMARY 

07 Warning in accordance with Article 6(7), 
second subparagraph, of Regulation (EU) 
2023/1114 

Warning 
 
This summary should be read as an 
introduction to the crypto-asset white paper. 
The prospective holder should base any 
decision to purchase this crypto-asset on the 
content of the crypto- asset white paper as a 
whole and not on the summary alone. 
The offer to the public of this crypto-asset does 
not constitute an offer or solicitation to purchase 
financial instruments and any such offer or 
solicitation can be made only by means of a 
prospectus or other offer documents pursuant 
to the applicable national law. 
This crypto-asset white paper does not 
constitute a prospectus as referred to in 
Regulation (EU) 2017/1129 of the European 
Parliament and of the Council or any other offer 
document pursuant to Union or national law. 

Predefined alphanumerical text 

08 Characteristics of the crypto-asset The Layer3 (“L3”) token is a utility token as 
defined by Article 3(1)(9) of Regulation (EU) 
2023/1114 of the European Parliament and 
Council of 31 May 2023 on markets in 
crypto-assets (“MiCA”). 

Free alphanumerical text 

09  Not applicable Free alphanumerical text 
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10 Key information about the offer to the public or 

admission to trading 
https://docs.layer3foundation.org/ 
https://docs.layer3foundation.org/tokenomics 
https://coinmarketcap.com/currencies/layer3-xy
z 
 
As of 23.06.2026, 1,623,341,560 L3 are 
circulating out of a fixed maximum supply of 
3,333,333,333 tokens. 

Free alphanumerical text 

Part A - Information about the offeror or the person seeking admission to trading  
A.1 Name Layer3 Operations (BVI) Limited Free alphanumerical text 

A.2 Legal form Legal entity ISO standard 20275 ‘Financial 
Services – Entity Legal Forms (ELF)’ 

A.3 Registered address Commerce House, Wickhams Cay 1, P.O. Box 
3140, Road Town, Tortola, British Virgin Islands 
VG1110 

ISO standard 3166-1 alpha 2 country 
codes and codes for their 
subdivisions 
and 
Free alphanumerical text 

A.4 Head office N/A - No physical office; operations conducted 
remotely.  

ISO standard 3166-1 alpha 2 country 
codes and codes for their 
subdivisions 
and 
Free alphanumerical text 

A.5 Registration date  2024-07-15 ISO 8601 date format (YYYY-MM-DD) 

A.6 Legal entity identifier  Not yet assigned. {LEI} 

A.7 Another identifier required pursuant to 
applicable national law 

2153329 Free text 

A.8 Contact telephone number +1-345-936-9488 Free alphanumerical text 
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No FIELD CONTENT TO BE REPORTED FORM AND STANDARDS TO BE 

USED FOR REPORTING 
A.9 E-mail address bret@autonomousprojects.co, 

lisbeth@autonomousprojects.co 
Free alphanumerical text 

A.10 Response time (Days) 2 {DURATION} 

A.11 Parent company Layer3 Foundation Free alphanumerical text 

A.12 Members of the management body Edward Noyons (Director) Free alphanumerical text presented in 
a tabular format 

A.13 Business activity Established to support and promote the 
development, growth, and maintenance of the 
Layer3 Ecosystem and decentralized networks. 
Its purpose includes incentivizing participation 
and innovation within the ecosystem, 
particularly through the creation of Web3 
learning tools and products. 

Free alphanumerical text 

A.14 Parent company business activity Layer3 Foundation governs the Layer3 protocol 
and token, overseeing staking design, airdrops, 
utility expansion, and the Layered Staking 
system. It supports decentralization, product 
roadmap, and partner integrations.​  

Free alphanumerical text 

A.15 Newly established false ‘true’ – Yes ‘false’ – No 
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No FIELD CONTENT TO BE REPORTED FORM AND STANDARDS TO BE 

USED FOR REPORTING 
A.16 Financial condition for the past three years The Company was incorporated in 2024. See 

A.17 below. 
Free alphanumerical text 

A.17 Financial condition since registration  
 
 

Free alphanumerical text 

Part B - Information about the issuer, if different from the offeror or person seeking admission to trading 
Not applicable 
 
Part C- Information about the operator of the trading platform in cases where it draws up the crypto-asset white paper and information about other persons 
drawing the crypto-asset white paper pursuant to Article 6(1), second subparagraph, of Regulation (EU) 2023/1114 

C.1 Name Revolut Digital Assets Europe Ltd  Free alphanumerical text 
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C.2 Legal form Legal Entity ISO standard 20275 ‘Financial 

Services – Entity Legal Forms (ELF)’ 

C.3 Registered address Omonoias,13, SOHO OFFICE (EMBASSY), 
3052, Limassol, Cyprus 

ISO standard 3166-1 alpha 2 country 
codes and codes for their 
subdivisions 
and 
Free alphanumerical text 

C.4 Head office Pikioni, 10 Flat/Office 5, 3075, Limassol, Cyprus 
 

ISO standard 3166-1 alpha 2 country 
codes and codes for their 
subdivisions 
and 
Free alphanumerical text 

C.5 Registration date 2022-08-09 ISO 8601 date format (YYYY-MM-DD) 

C.6 Legal entity identifier 549300ET4IUR6RCZOL84 {LEI} 

C.7 Another identifier required pursuant to 
applicable national law 

Company registration number: HE430310 Free text 

C.8 Parent company Revolut Group Holdings Ltd Free alphanumerical text 

C.9 Reason for crypto-asset white paper 
Preparation 

This crypto-asset white paper has been drawn 
up in accordance with the requirements of 
Article 4, Article 6 and Article 8 of Regulation 
(EU) 2023/1114 

Free alphanumerical text 

C.10 Members of the Management body Costas Michael (CEO) 

Ioannis Ashiotis (INED) 

Aaron Payas (INED) 

Stavros Anastasiou (INED) 

Free alphanumerical text presented in 
a tabular format 
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C.11 Operator business activity Revolut Digital Assets Europe Ltd is a financial 

technology company registered as a 
crypto-assets services provider by the Cyprus 
Securities and Exchange Commission. Revolut 
Digital Assets Europe Ltd provides crypto-asset 
services across the European Union, including 
buying, selling, and exchange of crypto-assets. 
  
Revolut Digital Assets Europe Ltd is licensed by 
the Cyprus Securities and Exchange 
Commission (License No. 001/2025) as a 
Crypto Asset Service Provider (CASP) under 
EU Regulation 2023/1114 on markets in 
crypto-assetsThe authorisation covers the 
following crypto-asset services:  
exchange of crypto-assets for funds 
exchange of crypto-assets for crypto-assets 
operation of a Trading Platform 
custody and administration of crypto-assets  
transfer of crypto-assets 

Free alphanumerical text 

C.12 Parent company business activity Revolut Digital Assets Europe Ltd is a 
wholly-owned subsidiary of Revolut Group 
Holdings Ltd, a private company limited by 
shares registered in England and Wales 
(company number: 12743269)  

Free alphanumerical text 

C.13 Other persons drawing up the crypto-asset 
white paper according to Article 6(1), second 
subparagraph, of Regulation (EU) 2023/1114 

Not applicable Free alphanumerical text 

C.14 Reason for drawing the white paper by persons 
referred to in Article 6(1), second 
subparagraph, of Regulation (EU) 2023/1114 

Not applicable Free alphanumerical text 

Part D- Information about the crypto-asset project 
D.1 Crypto-asset project name Layer3 Free alphanumerical text 
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USED FOR REPORTING 
D.2 Crypto-assets name L3 

 
Free alphanumerical text 

D.3 Abbreviation L3 Free alphanumerical text 

D.4 Crypto-asset project description Layer3 protocols and products are critical 
omnichain infrastructure for distribution, identity, 
and incentives. To date, Layer3 infrastructure 
has facilitated 120MM transactions throughout 
500+ ecosystems across millions of users 
around the globe. 

Free alphanumerical text 

D.5 Details of all natural or legal persons involved 
in the implementation of the crypto-asset 
project 

Dariya Khojasteh – Co-Founder 
Brandon Kumar – Co-Founder 
Layer3 Operations (BVI) Limited – Issuer and 
core operating entity 
Layer3 Foundation – Oversees protocol 
development and governance 

Free alphanumerical text presented in 
a tabular format 

D.6 Utility Token Classification true ‘true’ – Yes ‘false’ – No 

D.7 Key Features of Goods/Services for Utility 
Token Projects 

The L3 token enables access to several core 
services within the Layer3 protocol. Holders of 
L3 can participate in Layered Staking, a 
three-tier staking model that offers passive 
yield, access to exclusive quests and rewards, 
and increased token emissions through 
activity-based multipliers tied to on-chain 
engagement. The token also allows users to 
mint CUBE credentials, which function as 
verifiable, Web3-native identity artifacts for 
accessing gated experiences and personalized 
content. In addition, L3 is distributed as a 
reward for completing quests within the Layer3 
platform, which integrates with over 500 
ecosystem partners to align user incentives with 
protocol growth. These services are accessed 
via a Web3-compatible interface using wallets 

Free alphanumerical text 
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that support Ethereum and other supported 
chains. 
 

D.8 Plans for the token The Layer3 protocol intends to further develop 
the utility and reach of the L3 token through 
several key initiatives. These include expanding 
the Layered Staking system with enhanced 
integrations and governance functionality, 
introducing mechanisms that require users and 
communities to burn or stake L3 in order to 
publish quests, mint CUBE credentials, or 
deploy incentive structures, and extending 
smart contract infrastructure to additional 
networks such as Solana, Arbitrum, Polygon, 
Optimism, and BNB Chain. These 
developments are designed to increase the 
token’s functional relevance, encourage 
long-term engagement, and support the gradual 
decentralization of the Layer3 ecosystem. 
 

Free alphanumerical text 

D.9 Resource allocation The resources associated with the L3 token are 
allocated according to a defined tokenomics 
structure. A total of 3,333,333,333 L3 tokens 
have been minted. Of this supply, 43.5 percent 
is allocated to the community, including quest 
rewards, staking incentives, and airdrops; 25.3 
percent is allocated to core contributors; 23.2 
percent to investors; 0.5 percent to advisors; 
and 7.5 percent to community airdrops across 
multiple seasons. Allocations to contributors, 
investors, and advisors are subject to a 
four-year vesting schedule, with a one-year cliff 
followed by linear unlocks. The community 
allocation is distributed over time through 
ecosystem participation, Layered Staking, and 
quest activity, in alignment with the project’s 
incentive model. 
 

Free alphanumerical text 
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D.10 Planned use of collected funds or crypto-assets There is no public token sale associated with 

the L3 token. However, the project has raised 
private capital through pre-seed, seed, and 
Series A funding rounds totaling approximately 
$21.2 million. These funds have been allocated 
to protocol development, engineering 
resources, smart contract audits, ecosystem 
growth, liquidity support, legal and regulatory 
compliance, and multi-chain infrastructure 
deployment. Ongoing distribution of L3 tokens 
through community programs and staking 
incentives is also supported through these 
treasury resources. 
. 

Free alphanumerical text 

Part E - Information about the offer to the public of crypto-assets or their admission to trading 

E.1 Public offering or admission to trading ATTR ‘OTPC’ - offer to the public ‘ATTR’ - 
admission to trading 

E.2 Reasons for public offer or admission to trading ​ The L3 token is being admitted to trading to 
enable access to the Layer3 protocol’s utility 
features, including Layered Staking, 
credentialing, and quest-based incentives. The 
purpose of the admission is to facilitate token 
liquidity and accessibility for users and 
contributors, rather than to raise capital through 
a public offering. As a result, there is no 
fixed-price sale, no subscription period, and no 
fundraising goal associated with this admission. 
For this reason, many of the fields relating to 
offer structure, pricing, and reimbursement are 
marked “0” or “N/A,” as they are not applicable 
to the nature of this admission. 

Free alphanumerical text 

E.3 Fundraising target 0 
 

Amount in monetary value 
{DECIMAL-18/3} Or 
Numerical {INTEGER-n} 
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E.4 Minimum subscription goals 0 

 
Amount in monetary value 
{DECIMAL-18/3} or 
Numerical {INTEGER-n} 

E.5 Maximum subscription goals 0 
 

Amount in monetary value 
{DECIMAL-18/3} or 
Numerical {INTEGER-n} 

E.6 Oversubscription acceptance false 
 

‘true’- Yes ‘false’ – No 

E.7 Oversubscription allocation N/A 
 

Free alphanumerical text 

E.8 Issue price 0 Amount in monetary 
value{DECIMAL-18/3} Or 
Numerical {INTEGER-n} 

E.9 Official currency or any other crypto-assets 
determining the issue price 

0 
 

{CURRENCYCODE_3} 
or 
{DTI} 

E.10 Subscription fee 0 
 

Amount in monetary value 
{DECIMAL-18/3} Or 
Numerical {INTEGER-n} 

E.11 Offer price determination method The offer price is determined by centralized 
exchanges at the time of listing based on 
market demand and supply. 

Free alphanumerical text 

E.12 Total number of offered/traded crypto-assets 3,333,333,333 Numerical {INTEGER-n} 

E.13 Targeted holders ALL ‘RETL’ – retail investors 
‘PROF’ – professional investors ‘ALL’ 
– all types of investors 
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No FIELD CONTENT TO BE REPORTED FORM AND STANDARDS TO BE 

USED FOR REPORTING 
E.14 Holder restrictions Restricted in certain jurisdictions in accordance 

with applicable law and platform terms. 
Free alphanumerical text 

E.15 Reimbursement notice N/A Predefined alphanumerical text 

E.16 Refund mechanism  
N/A 

Free alphanumerical text 

E.17 Refund timeline N/A Free alphanumerical text 

E.18 Offer phases N/A Free alphanumerical text 

E.19 Early purchase discount N/A Free alphanumerical text 

E.20 Time-limited offer false ‘true’- Yes ‘false’ – No 

E.21 Subscription period beginning N/A ISO 8601 date format (YYYY-MM-DD) 

E.22 Subscription period end N/A ISO 8601 date format (YYYY-MM-DD) 

E.23 Safeguarding arrangements for offered 
funds/crypto- assets 

​Exchange platforms are responsible for custody 
and safeguarding of assets under their 
applicable licensing frameworks. 

Free alphanumerical text 

E.24 Payment methods for crypto-asset purchase Payment methods supported by exchanges. Free alphanumerical text 

E.25 Value transfer methods for reimbursement N/A Free alphanumerical text 
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USED FOR REPORTING 
E.26 Right of withdrawal N/A Free alphanumerical text 

E.27 Transfer of purchased crypto-assets N/A Free alphanumerical text 

E.28 Transfer time schedule N/A ISO 8601 date format (YYYY-MM-DD) 

E.29 Purchaser's technical requirements N/A Free alphanumerical text 

E.30 Crypto-asset service provider (CASP) name N/A Free alphanumerical text 

E.31 CASP identifier N/A {LEI} 

E.32 Placement form NTAV ‘WITH- with a firm commitment basis 
‘WOUT’ - without a firm commitment 
basis ‘NTAV’ - Not applicable 

E.33 Trading platforms name Revolut Digital Assets Europe Ltd. Free alphanumerical text 

E.34 Trading platforms 
Market identifier code (MIC) 

XREV  {MIC} 

E.35 Trading platforms access Open to all eligible users who satisfy KYC and 
platform terms. 

Free alphanumerical text 

E.36 Involved costs Fees determined by each trading platform. Free alphanumerical text 
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USED FOR REPORTING 
E.37 Offer expenses Listing, audit, and marketing costs supported 

from the project treasury. No funds raised from 
public sale. 

Free alphanumerical text and Amount 
in monetary value {DECIMAL-18/3} 

E.38 Conflicts of interest No known conflicts of interest between the 
issuer and the platforms. 

Free alphanumerical text 

E.39 Applicable law Cyprus Drop-down list of applicable laws 

E.40 Competent court Courts of Cyprus, subject to applicable 
contractual terms and jurisdiction clauses of the 
trading platform 
 

Drop-down list of applicable laws 

Part F - Information about the crypto-assets 

F.1 Crypto-asset type Utility token Free alphanumerical text 

F.2 Crypto-asset functionality The L3 token grants access to various 
functionalities within the Layer3 protocol, 
including the ability to participate in Layered 
Staking, earn and use quest-based rewards, 
mint CUBE credentials, and engage in protocol 
governance. It is intended solely for utility within 
the Layer3 ecosystem and does not confer 
ownership, profit-sharing, or redemption rights. 
 

Free alphanumerical text 

F.3 Planned application of functionalities Token holders may apply the above 
functionalities by connecting a 
Web3-compatible wallet to the Layer3 platform 
and interacting with supported smart contracts. 
Functionalities such as staking, governance 
participation, and credential minting are 
executed on-chain in real time. These 
applications are expected to expand as Layer3 
integrates with additional blockchain networks 

Free alphanumerical text 
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USED FOR REPORTING 
and protocol features are progressively 
decentralized. 
 

A description of the characteristics of the crypto-asset, including the data necessary for classification of the crypto-asset white paper in the register referred to 
in Article 109 of Regulation (EU) 2023/1114, as specified in accordance with paragraph 8 of that Article 
F.4 Type of crypto-asset white paper OTHR OTHR 

F.5 The type of submission NEWT NEWT = New 
MODI = Modify EROR = Error CORR 
= Correction 

F.6 Crypto-asset characteristics Fixed supply of 3,333,333,333 tokens Free alphanumerical text 

F.7 Commercial name or trading name L3 Free alphanumerical text 

F.8 Website of the issuer layer3foundation.org Free alphanumerical text 

F.9 Starting date of offer to the public or admission 
to trading 

2024-07-30 YYYY-MM-DD 

F.10 Publication date 2026 - [XX] - [XX] YYYY-MM-DD 

F.11 Any other services provided by the issuer The issuer provides infrastructure and technical 
support for the operation of the Layer3 protocol, 
including maintenance of the smart contracts 
governing staking, quest issuance, credential 
systems, and user reward mechanisms. The 
issuer may also provide community 
management, documentation, and compliance 
functions in support of the token ecosystem. 
 

Free alphanumerical text 
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F.12 Language or languages of the crypto-asset 

white paper 
English Closed list of EU languages 

F.13 Digital token identifier code used to uniquely 
identify the crypto-asset or each of the several 
crypto assets to which the white paper relates, 
where available 

To be assigned. ISO 24165 Digital Token Identifier 

F.14 Functionally fungible group digital token 
identifier, where available 

N/A 
 

ISO 24165 FFG DTI 

F.15 Voluntary data flag false ‘true’ – voluntary ‘false’ – mandatory 

F.16 Personal data flag false ‘true’ – Yes ‘false’ – No 

F.17 LEI eligibility true ‘true’ – eligible ‘false’ – not eligible 

F.18 Home Member State Republic of Cyprus Closed list of EU Member States 

F.19 Host Member States Austria, Belgium, Bulgaria, Croatia, Czech 
Republic, Denmark, Estonia, Finland, France, 
Germany, Greece, Hungary, Ireland, Italy, 
Latvia, Lithuania, Luxembourg, Malta, 
Netherlands, Poland, Portugal, Romania, 
Slovakia, Slovenia, Spain and Sweden.  

Closed list of EU Member States 

Part G - Information on the rights and obligations attached to the crypto-assets 

G.1 Purchaser rights and obligations The L3 token grants holders access to the 
Layer3 protocol, including participation in 
Layered Staking, reward-based quests, CUBE 
credential minting, and governance voting. It 
does not confer any ownership, financial, or 

Free alphanumerical text 
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redemption rights. Holders are obligated to 
comply with the terms of the Layer3 protocol 
and associated smart contracts. 

G.2 Exercise of rights and obligations Rights are exercised by connecting a 
Web3-compatible wallet to the Layer3 platform 
and interacting with the protocol’s smart 
contracts. Access to features may depend on 
staking L3 tokens, completing eligible quests, or 
meeting on-chain participation criteria. 
Transactions are subject to network fees and 
platform availability. 

Free alphanumerical text 

G.3 Conditions for modifications of rights and 
obligations 

The issuer may propose updates to the 
functionality of the L3 token through 
governance mechanisms within the Layer3 
protocol. Any such changes are implemented 
via on-chain smart contract updates and are 
subject to prior disclosure. 

Free alphanumerical text 

G.4 Future public offers This white paper is submitted in relation to the 
token’s admission to trading 

Free alphanumerical text 

G.5 Issuer retained crypto-assets Approximately 25.3% of the total L3 supply is 
allocated to core contributors and retained in 
project-controlled wallets. These tokens are 
subject to a four-year vesting schedule, 
including a one-year cliff. No tokens are being 
offered to the public. 

Numerical {INTEGER-n} 

G.6 Utility token classification true ‘true’ – Yes ‘false’ – No 

G.7 Key features of goods/services of utility tokens The L3 token enables access to services within 
the Layer3 protocol, including Layered Staking, 
quest rewards, credential minting, and 
governance participation.. 

Free alphanumerical text 

G.8 Utility tokens redemption The L3 token is not redeemable for fiat currency 
or off-chain goods or services. It functions 
solely as a utility token within the Layer3 
ecosystem. 

Free alphanumerical text 
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G.9 Non-trading request false 

 
‘true’ – sought ‘false’ – not sought 

G.10 Crypto-assets purchase or sale modalities L3 tokens may be acquired via centralized 
exchanges where the token is listed, or 
received through Layer3 incentive programs 
such as quest rewards or airdrops. No direct 
sale by the issuer to the public is conducted. 

Free alphanumerical text 

G.11 Crypto-assets transfer restrictions The L3 token is transferable on supported 
blockchains. Access or use may be restricted in 
certain jurisdictions due to local regulations or 
sanctions. Transfers may also be subject to 
KYC/AML requirements imposed by third-party 
exchanges. 

Free alphanumerical text 

G.12 Supply adjustment protocols false ‘true’ – Yes ‘false’ – No 

G.13 Supply adjustment mechanisms  Not applicable Free alphanumerical text 

G.14 Token value protection schemes false ‘true’ – Yes ‘false’ – No 

G.15 Token value protection schemes description N/A Free alphanumerical text 

G.16 Compensation schemes false ‘true’ – Yes ‘false’ – No 

G.17 Compensation schemes description N/A 
 

Free alphanumerical text 

G.18 Applicable law Republic of Cyprus Drop-down list of applicable laws 

G.19 Competent court Courts of Cyprus, subject to applicable 
contractual terms and jurisdiction clauses of 
the trading platform 

Free alphanumerical text 
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Part H – information on the underlying technology 

H.1 Distributed ledger technology (DLT) Distributed Ledger Technology (DLT) refers to a 
decentralised digital infrastructure used for 
recording transactions across multiple locations 
simultaneously. Unlike traditional, centralised 
databases, DLT systems operate without a 
central authority, relying instead on a network of 
independent nodes, each maintaining a 
synchronised copy of the ledger. Transactions 
are validated through consensus mechanisms, 
promoting transparency, security, and 
resistance to tampering. 
One of the most widely adopted forms of DLT is 
blockchain, which consists of sequentially linked 
blocks containing timestamped transaction 
data. Each block is cryptographically connected 
to the previous one, making it virtually 
immutable and resistant to retroactive 
alteration. Blockchains can also support smart 
contracts, self-executing agreements that 
automate processes and enforce rules without 
intermediaries, thereby increasing trust and 
efficiency in decentralised systems. 
Blockchain-based DLT enhances transparency, 
consumer choice, and interoperability within the 
broader digital economy. Users can inspect 
open-source blockchain code, independently 
verify data integrity, and choose platforms that 
align with their preferences. The permissionless 
nature of public blockchains promotes seamless 
integration and innovation across applications, 
wallets, and services. 

Free alphanumerical text 

H.2 Protocols and technical standards Primary Network: Ethereum Blockchain, DLT 
Type: Blockchain, Consensus Mechanism: 
Proof of Stake (PoS), Token Standard: ERC-20 

Free alphanumerical text 

H.3 Technology used The L3 token is issued as an ERC-20 token on 
the Ethereum blockchain and is interoperable 

Free alphanumerical text 
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with EVM-compatible networks including 
Arbitrum, Polygon, and Optimism. It interacts 
with on-chain smart contracts that support 
staking, identity credentialing, and reward 
distribution.​  

H.4 Consensus mechanism Proof of Stake (PoS) as implemented by the 
Ethereum blockchain. 

Free alphanumerical text 

H.5 Incentive mechanisms and applicable fees Token holders are incentivized through staking 
rewards, participation-based emissions, and 
ecosystem quests. Users incur standard 
network gas fees on Ethereum or supported 
chains. 

Free alphanumerical text 

H.6 Use of distributed ledger technology false ‘true’ – Yes, DLT operated by the 
issuer or a third-party acting on the 
issuer’s behalf 
‘false’ – No, DLT not operated by the 
issuer or a third-party acting on the 
issuer’s behalf 

H.7 DLT functionality description DLT is a digital system for recording 
transactions in which the transactions and their 
details are recorded in multiple places at the 
same time. Unlike traditional databases, 
distributed ledgers have no central data store or 
administration functionality. Instead, the ledger 
is decentralised, and consensus on the 
transactions is achieved through a process that 
involves multiple nodes, each maintaining its 
own copy of the ledger. The benefits of DLT 
include increased transparency, enhanced 
security, improved traceability, and greater 
efficiency of transactions. 

Free alphanumerical text 

H.8 Audit true ‘true’ – Yes ‘false’ – No 

H.9 Audit outcome https://docs.layer3foundation.org/audits Free alphanumerical text 

Part I – Information on risks 
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I.1 Offer-related risks The L3 token is not being offered through a 

public sale. However, purchasers acquiring the 
token on secondary markets may be exposed to 
price volatility, lack of liquidity, and uncertainty 
over continued token listings on trading 
platforms. As there is no fixed issue price or 
offer structure, purchasers may acquire tokens 
at varying valuations that may not reflect 
fundamental utility or demand. 

Free alphanumerical text 

I.2 Issuer-related risks Layer3 Operations (BVI) Limited is a newly 
incorporated entity with limited operational 
history and no audited financial statements. The 
entity’s ability to maintain protocol infrastructure 
and provide continuity may be impacted by 
legal, financial, or technical constraints. The 
issuer relies on external funding and 
contributors for development and support. 

Free alphanumerical text 

I.3 Crypto-assets-related risks L3 tokens are inherently subject to crypto-asset 
market volatility, regulatory uncertainty, and 
potential loss of access due to wallet 
mismanagement or smart contract failure. 
Users may also face platform-specific risks if 
acquiring L3 via centralized exchanges, 
including risks from hacking, delisting, or 
custodial failures. 

Free alphanumerical text 

I.4 Project implementation-related risks The Layer3 protocol’s continued development 
depends on contributions from a globally 
distributed team and external funding sources. 
Delays in smart contract updates, partner 
integrations, or cross-chain deployments may 
affect the timing and availability of core token 
utilities. Planned functionality may not be 
delivered on time or at all. 

Free alphanumerical text 

I.5 Technology-related risks As an ERC-20 token, L3 is exposed to 
vulnerabilities in the Ethereum network and in 
the Layer3 smart contracts, including bugs, 
exploits, and governance-related risks. The 
multi-chain roadmap introduces interoperability 

Free alphanumerical text 
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risks that could affect reliability, asset bridging, 
and security across supported blockchains. 

I.6 Mitigation measures The protocol employs third-party smart contract 
audits, open-source development practices, and 
multi-sig wallet structures to mitigate risk. The 
issuer also publishes regular documentation 
and provides community access through public 
repositories. However, residual risks remain, 
and no guarantees are provided for financial 
return or operational continuity. 
 

Free alphanumerical text 

Part J – Information on the sustainability indicators in relation to adverse impact on the climate and other environment-related adverse impacts 
J.1 Adverse impacts on climate and other 

environment- related adverse impacts 
The L3 token is issued on the Ethereum 
blockchain, which transitioned to a Proof of 
Stake (PoS) consensus mechanism in 2022. 
PoS networks consume significantly less 
energy compared to Proof of Work systems, 
resulting in low overall climate and 
environmental impact. Layer3 does not operate 
its own blockchain infrastructure and has no 
known operations that materially contribute to 
environmental degradation. No sustainability 
certification or environmental offset program is 
in place at this time. 
 

Free alphanumerical text 

Mandatory Information on principal adverse impacts on the climate and other environment-related adverse impacts of the consensus mechanism 
S.1 Name Layer3 Operations (BVI) Limited Free alphanumerical text 
S.2 Relevant legal entity identifier See DTI in A.6 to A.7 Free alphanumerical text 
S.3 Name of crypto-asset See DTI in F.13 Free alphanumerical text 
S.4 Consensus Mechanism ERC-20 token on Ethereum (Proof-of-Stake); 

no native consensus; protocol-level staking is 
an application function, not consensus.  
 
The relevant energy and GHG figures are those 
of the underlying Ethereum PoS network 
attributable to the token, rather than figures 

Free alphanumerical text 
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specific to L3 itself. 

S.5 Incentive Mechanisms and Applicable Fees N/A Free alphanumerical text 
S.6 Beginning of the period to which the disclosed 

information relates 
N/A DATE FORMAT 

S.7 End of the period to which the disclosed 
information relates 

N/A DATE FORMAT 

Mandatory key indicator on energy consumption 
S.8 Energy consumption  N/A Amount in kilowatt-hours (kWh) 

{DECIMAL-18/5} 
Source and methodologies 

S.9 Energy consumption sources and 
methodologies  

N/A Free alphanumerical text 

Supplementary key indicators on energy and GHG emissions 
S.10 Renewable energy consumption N/A Percentage {DECIMAL-11/10} 
S.11 Energy intensity  N/A Amount in kWh {DECIMAL-18/5} 
S.12 Scope 1 DLT GHG emissions – Purchased  N/A Amount in tonnes (t) carbon dioxide 

equivalent (CO2e) {DECIMAL-18/5} 
S.13 Scope 2 DLT GHG emissions – Purchased  N/A Amount in tCO2e {DECIMAL-18/5} 
S.14 GHG intensity  N/A Amount in kilogram (kg) CO2e (Tx) 

{DECIMAL-18/5} 
Source and methodologies 

S.15 Key energy sources and methodologies  N/A Free alphanumerical text 
S.16 Key GHG sources and methodologies  N/A Free alphanumerical text 
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