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DISCLAIMER

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice.

You should not act upon the information contained in this publication without obtaining specific professional advice.

No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in this
publication, and, to the extent permitted by law, UAB Export Hunter, its members, employees and agents do not accept or assume
any liability, responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance on the
information contained in this publication or for any decision based on it.




CONTENTS OF THE REPORT

Scope of the Market Research 4
List of Sources 5
1. Executive Summary 6
2. Global Market Trends 13
Global Market: Summary 14
Global Market: Long-term Trends 15
Markets Contributing to Global Demand 17
3. Country Economic Outlook 18
Country Economic Outlook 19
Country Economic Outlook - Competition 21
4. Country Market Trends 22
Product Market Snapshot 23
Long-term Country Trends: Imports Values 24
Long-term Country Trends: Imports Volumes 25
Long-term Country Trends: Proxy Prices 26
Short-term Trends: Imports Values 27
Short-term Trends: Imports Volumes 29
Short-term Trends: Proxy Prices 31
5. Country Competition Landscape 33
Competition Landscape: Value Terms 34
Competition Landscape: Volume Terms 35
Competition Landscape: Contributors to Growth 36
Competition Landscape: Top Competitors 37
6. Conclusions 39
Export Potential: Ranking Results 40
Market Volume that May Be Captured By a New Supplier in Midterm 42
7. Policy Changes Affecting Trade 43
List of Abbreviations and Terms Used
Methodology

Contacts & Feedback




SCOPE OF THE MARKET RESEARCH

Selected Product

Product HS Code

Detailed Product Description

Selected Country

Period Analyzed

Lithium-ion electric accumulators, incl.
separators

850760

850760 - Electric accumulators; lithium-ion,
including separators, whether or not
rectangular (including square)

Brazil

Jan 2019 - Mar 2025



LIST OF SOURCES

* pp. 14-19: GTAIC calculations based on the UN Comtrade data

* pp. 19-21: GTAIC calculations based on data from the World Bank, the International Monetary Fund, the Heritage
Foundation, the World Trade Organization, the UN Statistical Division, the Organization of Economic Cooperation and
Development

* pp. 23-32: GTAIC calculations based on the UN Comtrade data

* pp. 34-38: GTAIC calculations based on the UN Comtrade data

* pp. 40-42: GTAIC calculations based upon the in-house developed methodology and data coming from all sources used in
this report

* pp. 44 and beyond: The Global Trade Alert (GTA)




EXECUTIVE



SUMMARY: LONG-TERM TRENDS OF GLOBAL DEMAND FOR IMPORTS

This section provides a condensed overview of the global imports of the product over the last five calendar years. Its purpose is to
facilitate the identification of whether there is an increase or decrease in global demand, the factors influencing this trend, and the
primary countries-consumers of the product. A radar chart is utilized to illustrate the intensity of various parameters contributing
to long-term demand trend. A higher score on this chart signifies a stronger global demand for a particular product.

Global Imports Long-term
Trends, US$-terms

Global Imports Long-term
Trends, volumes

Long-term driver

Significance of the
Country for Global
Imports

Global market size for Lithium-ion electric accumulators, incl. separators was reported
at US$101.43B in 2024. The top-5 global importers of this good in 2024 include:

+ Germany (24.66% share and -5.72% YoY growth rate)

+ USA (23.51% share and 27.2% YoY growth rate)

+ Mexico (5.58% share and 50.95% YoY growth rate)

* Rep. of Korea (4.69% share and -43.83% YoY growth rate)
« Czechia (3.63% share and -29.45% YoY growth rate)

The long-term dynamics of the global market of Lithium-ion electric accumulators, incl.
separators may be characterized as fast-growing with USS$-terms CAGR exceeding
34.88% in 2020-2024.

Market growth in 2024 underperformed the long-term growth rates of the global market
in USS$-terms.

In volume terms, the global market of Lithium-ion electric accumulators, incl. separators
may be defined as fast-growing with CAGR in the past five calendar years of 38.8%.

Market growth in 2024 underperformed the long-term growth rates of the global market
in volume terms.

One of main drivers of the global market development was growth in demand
accompanied by declining prices.

Brazil accounts for about 0.67% of global imports of Lithium-ion electric accumulators,
incl. separators in US$-terms in 2024.

Global Imports Long-Term
Max Score: 24 Trend (5-years, $-term)
Country Score: 14

Significance of the Country
for Global Imports

Global Imports Long-Term
Trend (5-years, volume

01 2 3 6 terms)

Long-term Driver of Global
Market Development




SUMMARY: STRENGTH OF THE DEMAND FOR IMPORTS IN THE SELECTED
COUNTRY

This section provides a high-level overview of the selected country, aiming to gauge various aspects such as the country's
economy size, its income level relative to other countries, recent trends in imported goods, and the extent of the global country's
reliance on imports. By considering these indicators, one can evaluate the intensity of overall demand for imported goods within
the country. A radar chart is employed to present multiple parameters, and the cumulative score of these parameters indicates the
strength of the overall demand for imports. A higher total score on this chart reflects a greater level of overall demand strength.
This total score serves as an estimate of the intensity of overall demand within the country.

Size of Economy

Economy Short-term
Pattern

The World Bank Group
Country Classification by
Income Level

Population Growth
Pattern

Short-term Imports
Growth Pattern

Brazil's GDP in 2023 was 2,173.67B current USS. It was ranked #9 globally by the size of
GDP and was classified as a Largest economy.

Annual GDP growth rate in 2023 was 2.91%. The short-term growth pattern was
characterized as Slowly growing economy.

Brazil's GDP per capita in 2023 was 10,043.62 current USS$. By income level, Brazil was
classified by the World Bank Group as Upper middle income country.

Brazil's total population in 2023 was 216,422,446 people with the annual growth rate of
0.51%, which is typically observed in countries with a Moderate growth in population
pattern.

Merchandise trade as a share of GDP added up to 27.25% in 2023. Total imports of
goods and services was at 342.21B USS$ in 2023, with a growth rate of 61.88% compared

to a year before. The short-term imports growth pattern in 2023 was backed by the
extremely decreasing growth rates of this indicator.

Country’s Short-term

. Brazil has Low level of reliance on imports in 2023.
Reliance on Imports

Size of economy

Max Score: 36
Country Score: 16

Short-Term Imports Economy Short Term
Growth Pattern Growth Pattern

0 1 243 4 6

Country’s Short-Term World Bank G_r0_up _
Reliance on Imports country classifications
by income level

Population Growth
Pattern




SUMMARY: SHORT-TERM TRENDS OF COUNTRY MARKET, USS$-TERMS

This section provides the short-term forecast for imports of the selected product to the subject country. It provides information on
imports in USS terms over the last 12 and 6 months. The radar chart in this section evaluates various parameters, and a higher
cumulative score on the chart indicates a stronger tracking of imports in US dollar terms.

In LTM period (04.2024 - 03.2025) Brazil's imports of Lithium-ion electric accumulators, incl.
separators was at the total amount of US$649.11M. The dynamics of the imports of Lithium-
ion electric accumulators, incl. separators in Brazil in LTM period demonstrated a fast growing
trend with growth rate of 8.49%YoY. To compare, a 5-year CAGR for 2020-2024 was 14.81%.
With this trend preserved, the expected monthly growth of imports in the coming period may
reach the level of 0.75% (9.4% annualized).

LTM Country
Market Trend, US$-
terms

LTM Country
Market Trend
compared to Long-
term Trend, USS-
terms

The growth of Imports of Lithium-ion electric accumulators, incl. separators to Brazil in LTM
underperformed the long-term market growth of this product.

6-months Country Imports of Lithium-ion electric accumulators, incl. separators for the most recent 6-month

com ;\f:(;ktitg;i?g period (10.2024 - 03.2025) outperformed the level of Imports for the same period a year before
P term Trend (1.38% YoY growth rate)

LTM Country Market
Max Score: 18 Development Trend, $
Country Score: 12

6-month Country Market LTM Country Market
Development Trend Development Trend
compared to Short-term compared to Long-term

Trend, $ Trend, $




SUMMARY: SHORT-TERM TRENDS OF COUNTRY MARKET, VOLUMES AND

PROXY PRICES

This section offers an insight into the short-term decomposition of imports for the chosen product. It aims to uncover the factors
influencing the development of imports in USS terms, and identify any unusual price fluctuations observed in the last 6 to 12
months. The radar chart in this section assesses multiple parameters, and a higher cumulative score on the chart indicates a more
positive short-term outlook for both demand and price within the country.

LTM Country Market
Trend, volumes

LTM Country Market
Trend compared to
Long-term Trend,
volumes

6-months Country
Market Trend compared
to Short-term Trend,
volumes

Short-term Proxy Price
Development Trend

Max or Min proxy prices
during LTM compared to
preceding 48 months

Max Score: 30
Country Score: 18

Maximum or minimum
proxy prices during last
12 months compared to

Imports of Lithium-ion electric accumulators, incl. separators to Brazil in LTM period
(04.2024 - 03.2025) was 22,299.95 tons. The dynamics of the market of Lithium-ion
electric accumulators, incl. separators in Brazil in LTM period demonstrated a fast
growing trend with growth rate of 47.03% in comparison to the preceding LTM period. To
compare, a 5-year CAGR for 2020-2024 was 39.64%.

The growth of imports of Lithium-ion electric accumulators, incl. separators to Brazil in
LTM outperformed the long-term dynamics of the market of this product.

Imports in the most recent six months (10.2024 - 03.2025) surpassed the pattern of
imports in the same period a year before (49.2% growth rate).

The estimated average proxy price for imports of Lithium-ion electric accumulators, incl.
separators to Brazil in LTM period (04.2024 - 03.2025) was 29,107.94 current USS per 1
ton. A general trend for the change in the proxy price was stagnating.

Changes in levels of monthly proxy prices of imports of Lithium-ion electric
accumulators, incl. separators for the past 12 months consists of no record(s) of values
higher than any of those in the preceding 48-month period, as well as 7 record(s) with
values lower than any of those in the preceding 48-month period.

LTM Country Market
Development Trend, t

LTM Country Market
Development Trend
compared to Long-term

preceding 48-months period Trend, t

012 3 4 6

6-month Country Market
Development Trend
compared to Short-term
Trend, t

Short-term price
development trend




SUMMARY: ASSESSMENT OF THE CHANCES FOR SUCCESSFUL EXPORTS
OF THE PRODUCT TO THE COUNTRY MARKET

This section concludes by evaluating the level of attractiveness of the country's market for suppliers. Additionally, it offers an
estimate of the potential scale of sales a supplier could achieve in the mid-term, represented in both USS and Ktons.

Aggregated Country Rank

Estimation of the Market
Volume that May be
Captured by a New
Supplier in Mid-Term

The aggregated country’s rank was 11 out of 14. Based on this estimation, the entry
potential of this product market can be defined as suggesting relatively good chances
for successful market entry.

A high-level estimation of a share of imports of Lithium-ion electric accumulators, incl.
separators to Brazil that may be captured by a new supplier or by existing market player
in the upcoming short-term period of 6-12 months, includes two major components:

+ Component 1: Potential imports volume supported by Market Growth. This is a
market volume that can be captured by supplier as an effect of the trend related
to market growth. This component is estimated at 2,152.76K USS monthly.

+ Component 2: Expansion of imports due to Competitive Advantages of
supplier. This is a market volume that can be captured by supplier with strong
competitive advantages, whether price wise or another, more specific and
sustainable competitive advantages. This component is estimated at 3,858.84K
USS$ monthly.

In this way, based on recent imports dynamics and high-level analysis of the
competition landscape, imports of Lithium-ion electric accumulators, incl. separators to
Brazil may be expanded up to 6,011.6K USS monthly, which may be captured by
suppliers in the short-term. This estimation holds possible should any significant
competitive advantages are gained.

Component 1: Long-term

trends of Global Demand
Max Score: 14 for Imports
Country Score: 11

Component 7: Short-term Component 2: Strength of
trends of Country Market, the Demand for Imports in
volumes and proxy prices the selected country

0 1l Component 3:

Component 6: Short-term
trends of Country Market,

$-terms

Macroeconomic risks for
Imports to the selected

country
Component 5: Long-term Component 4: Marl<let
Trends of Country Market entry and competitive

pressures in the selected
country for the selected
product




SUMMARY: COMPETITION

This section provides an overview of countries-suppliers, or countries-competitors, of the selected product to the chosen country.
It encompasses factors such as price competitiveness, market share, and any changes of both factors.

Competitor nations in the In USS terms, the largest supplying countries of Lithium-ion electric accumulators,
product market in Brazil incl. separators to Brazil in LTM (04.2024 - 03.2025) were:

1. China (529.12 M USS, or 81.51% share in total imports);

2. USA (35.67 M USS, or 5.49% share in total imports);

3. Viet Nam (21.7 M USS, or 3.34% share in total imports);

4. Germany (15.27 M USS, or 2.35% share in total imports);
5. Japan (7.8 M USS, or 1.2% share in total imports);

Countries who increased their imports the most (top-5 contributors to total growth in
imports in US $ terms) during the LTM period (04.2024 - 03.2025) were:

1. China (55.1 M USS contribution to growth of imports in LTM);

2. USA (26.15 M USS$ contribution to growth of imports in LTM);

3. Germany (3.47 M USS contribution to growth of imports in LTM);
4. Italy (2.7 M USS$ contribution to growth of imports in LTM);

5. Singapore (2.28 M US$ contribution to growth of imports in LTM);

Countries whose price level of imports may have been a significant factor of the
growth of supply (out of Top-10 contributors to growth of total imports):

1. China (26,220 USS per ton, 81.51% in total imports, and 11.62% growth in
LTM);

Top-3 high-ranked competitors in the LTM period:

1. China (529.12 M USS, or 81.51% share in total imports);
2. USA (35.67 M USS, or 5.49% share in total imports);
3. Germany (15.27 M USS, or 2.35% share in total imports);

Ranking of TOP-5 Countries - Competitors

Malaysia - 26

The ranking is a cumulative value of 4 parameters, with the maximum possible score of 40 points. For more information on the
methodology, refer to the "Methodology" section.
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GLOBAL MARKET: SUMMARY

Global Market Size (2024), in USS terms
USS-terms CAGR (5 previous years 2020-2024)
Global Market Size (2024), in tons

Volume-terms CAGR (5 previous years 2020-2024)

Proxy prices CAGR (5 previous years 2020-2024)

GTAIC

USS$ 101.43 B

34.88 %

2,995.85 Ktons

38.8 %

-2.83 %
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GLOBAL MARKET: LONG-TERM TRENDS

This section describes the development over the past five years, focusing on global imports of the chosen product in US$ terms,
aggregating data from all countries. It presents information in absolute values, percentage growth rates, long-term Compound
Annual Growth Rate (CAGR), and delves into the economic factors contributing to global imports.

Key points:

i. The global market size of Lithium-ion electric accumulators, incl. separators was reported at US$101.43B in 2024.

ii. The long-term dynamics of the global market of Lithium-ion electric accumulators, incl. separators may be characterized
as fast-growing with USS-terms CAGR exceeding 34.88%.

iii. One of the main drivers of the global market development was growth in demand accompanied by declining prices.
iv. Market growth in 2024 underperformed the long-term growth rates of the global market in USS-terms.

Figure 1. Global Market Size (B USS, left axes), Annual Growth Rates (%, right axis)
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a. The global market size of Lithium-ion electric accumulators, incl. separators was estimated to be US$101.43B in 2024,
compared to US$105.47B the year before, with an annual growth rate of -3.83%

b. Since the past five years CAGR exceeded 34.88%, the global market may be defined as fast-growing.

c. One of the main drivers of the long-term development of the global market in the USS terms may be defined as growth in
demand accompanied by declining prices.

d. The best-performing calendar year was 2021 with the largest growth rate in the US$-terms. One of the possible reasons
was growth in demand accompanied by declining prices.

e. The worst-performing calendar year was 2024 with the smallest growth rate in the USS$-terms. One of the possible reasons
was biggest drop in import volumes with slow average price growth.

The following countries were not included in the calculation of the size of the global market over the last six years due to
irregular provision of annual import statistics to the UN Comtrade Database (Top 10 countries with irregular data provision):
China, Viet Nam, France, Austria, Asia, not elsewhere specified, Indonesia, Singapore, Bulgaria, United Arab Emirates, Saudi
Arabia.




GLOBAL MARKET: LONG-TERM TRENDS

This section provides an overview of the global imports of the chosen product in volume terms, aggregating data from imports
across all countries. It presents information in absolute values, percentage growth rates, and the long-term Compound Annual
Growth Rate (CAGR) to supplement the analysis.

Key points:

i. In volume terms, global market of Lithium-ion electric accumulators, incl. separators may be defined as fast-growing with
CAGR in the past five years of 38.8%.

ii. Market growth in 2024 underperformed the long-term growth rates of the global market in volume terms.

Figure 2. Global Market Size (Ktons, left axis), Annual Growth Rates (%, right axis)
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a. Global market size for Lithium-ion electric accumulators, incl. separators reached 2,995.85 Ktons in 2024. This was approx.
-12.12% change in comparison to the previous year (3,409.06 Ktons in 2023).

b. The growth of the global market in volume terms in 2024 underperformed the long-term global market growth of the
selected product.

The following countries were not included in the calculation of the size of the global market over the last six years due to
irregular provision of annual import statistics to the UN Comtrade Database (Top 10 countries with irregular data provision):
China, Viet Nam, France, Austria, Asia, not elsewhere specified, Indonesia, Singapore, Bulgaria, United Arab Emirates, Saudi
Arabia.




MARKETS CONTRIBUTING TO GLOBAL DEMAND

This section describes the global structure of imports for the chosen product. It utilizes a tree-map diagram, which offers a user-
friendly visual representation covering all major importers.

Figure 3. Country-specific Global Imports in 2024, USS-terms
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Top-5 global importers of Lithium-ion electric accumulators, incl. separators in 2024 include:
1. Germany (24.66% share and -5.72% YoY growth rate of imports);
2. USA (23.51% share and 27.2% YoY growth rate of imports);
3. Mexico (5.58% share and 50.95% YoY growth rate of imports);
4. Rep. of Korea (4.69% share and -43.83% YoY growth rate of imports);

5. Czechia (3.63% share and -29.45% YoY growth rate of imports).

Brazil accounts for about 0.67% of global imports of Lithium-ion electric accumulators, incl. separators.
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COUNTRY ECONOMIC OUTLOOK - 1

This section provides a list of macroeconomic indicators related to the chosen country . It may be important for exporters while
looking for an opportunity to sell to this country. Find information and data trends about the country's economy, including the GDP
growth, change in income, change in exports/imports, price inflation prospects. Besides, the section includes indicators of
macroeconomic risks, stability of local currency, ability of the country to repay debts.

GDP (current USS) (2023), B USS

Rank of the Country in the World by the size of GDP

(current USS) (2023)

Size of the Economy

Annual GDP growth rate, % (2023)

Economy Short-Term Growth Pattern

GDP per capita (current USS) (2023)

World Bank Group country classifications by income level

Inflation, (CPI, annual %) (2023)

Short-Term Inflation Profile

Long-Term Inflation Index, (CPI, 2010=100), % (2023)

Long-Term Inflation Environment

Short-Term Monetary Policy (2023)

Population, Total (2023)

Population Growth Rate (2023), % annual

Population Growth Pattern

GTAIC

2,173.67

Largest economy

2.91

Slowly growing economy

10,043.62

Upper middle income

4.59

Moderate level of inflation

213.88

Moderate inflationary environment

Tightening monetary environment

216,422,446

0.51

Moderate growth in population
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COUNTRY ECONOMIC OUTLOOK - 2

This section provides a list of macroeconomic indicators related to the chosen country. This may be important for exporters while
looking for an opportunity to sell to this country. Find information and data trends about the country's economy, including the GDP
growth, change in income, change in exports/imports operations, price inflation prospects. Besides, the section includes indicators
of macroeconomic risks, stability of local currency, ability to repay debts.

Imports of Goods and Services (2023), B current US$S 342.21

Imports of Goods and Services, % annual growth rate

(2023) 61.88
Extremely decreasing growth rates
Country’s Short-Term Reliance on Imports (2023) Low level of reliance
Trade Dependence (2023), %GDP 27.25
More attractive for imports
Country Credit Risk Classification (2023) Elevated level of country risk to service its external debt

GTAIC 20



COUNTRY ECONOMIC OUTLOOK - COMPETITION

This section provides an overview of the competitive environment and trade protection measures within the selected country. It
includes detailed information on import tariffs, pricing levels for specific goods, and the competitive advantages held by local
producers.

A competitive landscape of Lithium-ion electric accumulators, incl. separators formed by local producers in Brazil in 2022 is likely
to be risk intense with an elevated level of local competition. The potentiality of local businesses to produce similar competitive
products is somewhat Promising. However, this doesn't account for the competition coming from other suppliers of this product to
the market of Brazil.

In accordance with international classifications, the Lithium-ion electric accumulators, incl. separators belongs to the product
category, which also contains another 108 products, which Brazil has comparative advantage in producing. This note, however,
needs further research before setting up export business to Brazil, since it also doesn't account for competition coming from other
suppliers of the same products to the market of Brazil.

The level of proxy prices of 75% of imports of Lithium-ion electric accumulators, incl. separators to Brazil is within the range of
36,022.37 - 323,820.51 USS/ton in 2024. The median value of proxy prices of imports of this commaodity (current USS$/ton
85,046.49), however, is higher than the median value of proxy prices of 75% of the global imports of the same commodity in this
period (current USS$/ton 31,750.10). This may signal that the product market in Brazil in terms of its profitability may have turned
into premium for suppliers if compared to the international level.

Brazil charged on imports of Lithium-ion electric accumulators, incl. separators in 2023 on average 18%. The bound rate of ad
valorem duty on this product, Brazil agreed not to exceed, is n/a%. Once a rate of duty is bound, it may not be raised without
compensating the affected parties. At the same time, the rate of the tariff Brazil set for Lithium-ion electric accumulators, incl.
separators was higher than the world average for this product in 2023 (3%). This may signal about Brazil's market of this product
being more protected from foreign competition.

This ad valorem duty rate Brazil set for Lithium-ion electric accumulators, incl. separators has been agreed to be a normal non-
discriminatory tariff charged on imports of this product for all WTO member states. However, a country may apply the preferential
rates resulting from a reciprocal trading agreement (e.g. free trade agreement or regional trading agreement) or a non-reciprocal
preferential trading scheme like the Generalized System of Preference or preferential tariffs for least developed countries. As of
2023, Brazil applied the preferential rates for 0 countries on imports of Lithium-ion electric accumulators, incl. separators. The
maximum level of ad valorem duty Brazil applied to imports of Lithium-ion electric accumulators, incl. separators 2023 was 18%.
Meanwhile, the share of Lithium-ion electric accumulators, incl. separators Brazil imported on a duty free basis in 2023 was 0%
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PRODUCT MARKET SNAPSHOT

This section provides data on imports of a specific good to a chosen country.

Country Market Size (2024), USS

Contribution of Lithium-ion electric accumulators, incl.

separators to the Total Imports Growth in the previous 5
years

Share of Lithium-ion electric accumulators, incl.
separators in Total Imports (in value terms) in 2024.

Change of the Share of Lithium-ion electric accumulators,
incl. separators in Total Imports in 5 years

Country Market Size (2024), in tons

CAGR (5 previous years 2020-2024), US$-terms

CAGR (5 previous years 2020-2024), volume terms

Proxy price CAGR (5 previous years 2020-2024)

GTAIC

USS 674.96 M

USS 286.44 M

0.24%

4.11%

21.32 Ktons

14.81%

39.64%

-17.78%
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LONG-TERM COUNTRY TRENDS: IMPORTS VALUES

This section provides information on the imports of a specific product to a designated country over the past five years, presented
in USS terms. It encompasses the growth rates of imports, the development of long-term import patterns, factors influencing
import fluctuations, and an estimation of the country's reliance on imports.

Key points:
i. Long-term performance of Brazil's market of Lithium-ion electric accumulators, incl. separators may be defined as fast-
growing.

ii. Growth in demand accompanied by declining prices may be a leading driver of the long-term growth of Brazil's market in
USS-terms.

iii. Expansion rates of imports of the product in 01.2025-03.2025 underperformed the level of growth of total imports of
Brazil.

iv. The strength of the effect of imports of the product on the country’s economy is generally moderate.

Figure 4. Brazil's Market Size of Lithium-ion electric accumulators, incl. separators in M US$ (left axis) and Annual Growth Rates in
% (right axis)
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a. Brazil's market size reached US$674.96M in 2024, compared to US575.4SM in 2023. Annual growth rate was 17.3%.

b. Brazil's market size in 01.2025-03.2025 reached US$158.67M, compared to US$184.52M in the same period last year. The
growth rate was -14.01%.

c. Imports of the product contributed around 0.24% to the total imports of Brazil in 2024. That is, its effect on Brazil's
economy is generally of a moderate strength. At the same time, the share of the product imports in the total Imports of
Brazil remained stable.

d. Since CAGR of imports of the product in US$-terms for the past 5Y exceeded 14.81%, the product market may be defined
as fast-growing. Ultimately, the expansion rate of imports of Lithium-ion electric accumulators, incl. separators was
outperforming compared to the level of growth of total imports of Brazil (13.65% of the change in CAGR of total imports of
Brazil).

e. It is highly likely, that growth in demand accompanied by declining prices was a leading driver of the long-term growth of
Brazil's market in US$-terms.

—h

. The best-performing calendar year with the highest growth rate of imports in the USS$-terms was 2021. It is highly likely that
growth in demand accompanied by declining prices had a major effect.

g. The worst-performing calendar year with the smallest growth rate of imports in the USS-terms was 2023. It is highly likely
that declining average prices had a major effect.




LONG-TERM COUNTRY TRENDS: IMPORTS VOLUMES

This section presents information regarding the imports of a particular product to a selected country over the last five years. It
includes details about physical volumes, import growth rates, and the long-term development trend in imports.

Key points:
i. In volume terms, the market of Lithium-ion electric accumulators, incl. separators in Brazil was in a fast-growing trend
with CAGR of 39.64% for the past 5 years, and it reached 21.32 Ktons in 2024.

ii. Expansion rates of the imports of Lithium-ion electric accumulators, incl. separators in Brazil in 01.2025-03.2025
underperformed the long-term level of growth of the Brazil's imports of this product in volume terms

Figure 5. Brazil's Market Size of Lithium-ion electric accumulators, incl. separators in K tons (left axis), Growth Rates in % (right
axis)
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a. Brazil's market size of Lithium-ion electric accumulators, incl. separators reached 21.32 Ktons in 2024 in comparison to
13.42 Ktons in 2023. The annual growth rate was 58.86%.

b. Brazil's market size of Lithium-ion electric accumulators, incl. separators in 01.2025-03.2025 reached 6.01 Ktons, in
comparison to 5.02 Ktons in the same period last year. The growth rate equaled to approx. 19.59%.

c. Expansion rates of the imports of Lithium-ion electric accumulators, incl. separators in Brazil in 01.2025-03.2025
underperformed the long-term level of growth of the country's imports of Lithium-ion electric accumulators, incl. separators
in volume terms.




LONG-TERM COUNTRY TRENDS: PROXY PRICES

This section provides details regarding the price fluctuations of a specific imported product over the past five years. It covers the
assessment of average annual proxy prices, their changes, growth rates, and identification of any anomalies in price fluctuations.

Key points:

i. Average annual level of proxy prices of Lithium-ion electric accumulators, incl. separators in Brazil was in a declining
trend with CAGR of -17.78% for the past 5 years.

ii. Expansion rates of average level of proxy prices on imports of Lithium-ion electric accumulators, incl. separators in Brazil
in 01.2025-03.2025 underperformed the long-term level of proxy price growth.

Figure 6. Brazil's Proxy Price Level on Imports, K USS per 1 ton (left axis), Growth Rates in % (right axis)
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1. Average annual level of proxy prices of Lithium-ion electric accumulators, incl. separators has been declining at a CAGR of
-17.78% in the previous 5 years.

2.1n 2024, the average level of proxy prices on imports of Lithium-ion electric accumulators, incl. separators in Brazil reached
31.66 K USS per 1 ton in comparison to 42.88 K USS per 1 ton in 2023. The annual growth rate was -26.16%.

3. Further, the average level of proxy prices on imports of Lithium-ion electric accumulators, incl. separators in Brazil in
01.2025-03.2025 reached 26.41 K USS per 1 ton, in comparison to 36.73 K USS per 1 ton in the same period last year. The
growth rate was approx. -28.1%.

4. In this way, the growth of average level of proxy prices on imports of Lithium-ion electric accumulators, incl. separators in
Brazil in 01.2025-03.2025 was lower compared to the long-term dynamics of proxy prices.




SHORT-TERM TRENDS: IMPORTS VALUES

This section offers comprehensive and up-to-date statistics concerning the imports of a specific product into a designated country
over the past 24 months for which relevant statistics is published and available. It includes monthly import values in USS, year-on-
year changes, identification of any anomalies in imports, examination of factors driving short-term fluctuations. Besides, it
provides a quantitative estimation of the short-term trend in imports to supplement the data.
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Figure 7. Monthly Imports of Brazil, K current US$S monthly annualized
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Average monthly growth rates of Brazil's imports were at a rate of 0.75%, the annualized expected growth rate can be estimated at
9.4%.

The dashed line is a linear trend for Imports. Values are not seasonally adjusted.

Figure 8. Y-0-Y Monthly Level Change of Imports of Brazil, K current USS$ (left axis)
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Year-over-year monthly imports change depicts fluctuations of imports operations in Brazil. The more positive values are on chart,

the more vigorous the country in importing of Lithium-ion electric accumulators, incl. separators. Negative values may be a signal
of the market contraction.

Values in columns are not seasonally adjusted.




SHORT-TERM TRENDS: IMPORTS VALUES

This section presents detailed and the most recent data on the imports of a specific commodity to a chosen country over the past
24 months for which relevant statistics is published and available. It encompasses monthly import figures in US dollars, year-on-
year changes, anomalies in import patterns, factors driving short-term fluctuations, and includes a quantitative estimation of short-
term import trends as additional information.

Key points:

i. The dynamics of the market of Lithium-ion electric accumulators, incl. separators in Brazil in LTM (04.2024 - 03.2025)
period demonstrated a fast growing trend with growth rate of 8.49%. To compare, a 5-year CAGR for 2020-2024 was
14.81%.

ii. With this trend preserved, the expected monthly growth of imports in the coming period may reach the level of 0.75%, or
9.4% on annual basis.

iii. Data for monthly imports over the last 12 months contain no record(s) of higher and no record(s) of lower values
compared to any value for the 48-months period before.

a. In LTM period (04.2024 - 03.2025) Brazil imported Lithium-ion electric accumulators, incl. separators at the total amount of
US$649.11M. This is 8.49% growth compared to the corresponding period a year before.

b. The growth of imports of Lithium-ion electric accumulators, incl. separators to Brazil in LTM underperformed the long-term
imports growth of this product.

c. Imports of Lithium-ion electric accumulators, incl. separators to Brazil for the most recent 6-month period (10.2024 -
03.2025) outperformed the level of Imports for the same period a year before (1.38% change).

d. A general trend for market dynamics in 04.2024 - 03.2025 is fast growing. The expected average monthly growth rate of
imports of Brazil in current USD is 0.75% (or 9.4% on annual basis).

e. Monthly dynamics of imports in last 12 months included no record(s) that exceeded the highest/peak value of imports
achieved in the preceding 48 months, and no record(s) that bypass the lowest value of imports in the same period in the
past.




SHORT-TERM TRENDS: IMPORTS VOLUMES

This section presents detailed and the most recent data on the imports of a specific commodity to a chosen country over the past
24 months for which relevant statistics is published and available. It encompasses monthly import figures in tons, year-on-year

changes, anomalies in import patterns, factors driving short-term fluctuations, and includes a quantitative estimation of short-term
import trends as additional information.

3.35% 48.5%
Figure 9. Monthly Imports of Brazil, tons monthly annualized
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Monthly imports of Brazil changed at a rate of 3.35%, while the annualized growth rate for these 2 years was 48.5%.

The dashed line is a linear trend for Imports. Volumes are not seasonally adjusted.

Figure 10. Y-o-Y Monthly Level Change of Imports of Brazil, tons
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Year-over-year monthly imports change depicts fluctuations of imports operations in Brazil. The more positive values are on chart,

the more vigorous the country in importing of Lithium-ion electric accumulators, incl. separators. Negative values may be a signal
of market contraction.

Volumes in columns are in tons.




SHORT-TERM TRENDS: IMPORTS VOLUMES

This section presents detailed and the most recent data on the imports of a specific commaodity into a chosen country over the
past 24 months for which relevant statistics is published and available. It encompasses monthly import figures in tons, year-on-
year changes, anomalies in import patterns, factors driving short-term fluctuations, and includes a quantitative estimation of short-
term import trends as additional information.

Key points:

i. The dynamics of the market of Lithium-ion electric accumulators, incl. separators in Brazil in LTM period demonstrated a
fast growing trend with a growth rate of 47.03%. To compare, a 5-year CAGR for 2020-2024 was 39.64%.
ii. With this trend preserved, the expected monthly growth of imports in the coming period may reach the level of 3.35%, or
48.5% on annual basis.
iii. Data for monthly imports over the last 12 months contain 4 record(s) of higher and no record(s) of lower values
compared to any value for the 48-months period before.

a. In LTM period (04.2024 - 03.2025) Brazil imported Lithium-ion electric accumulators, incl. separators at the total amount of
22,299.95 tons. This is 47.03% change compared to the corresponding period a year before.

b. The growth of imports of Lithium-ion electric accumulators, incl. separators to Brazil in value terms in LTM outperformed
the long-term imports growth of this product.

c. Imports of Lithium-ion electric accumulators, incl. separators to Brazil for the most recent 6-month period (10.2024 -
03.2025) outperform the level of Imports for the same period a year before (49.2% change).

d. A general trend for market dynamics in 04.2024 - 03.2025 is fast growing. The expected average monthly growth rate of
imports of Lithium-ion electric accumulators, incl. separators to Brazil in tons is 3.35% (or 48.5% on annual basis).

e. Monthly dynamics of imports in last 12 months included 4 record(s) that exceeded the highest/peak value of imports
achieved in the preceding 48 months, and no record(s) that bypass the lowest value of imports in the same period in the
past.




SHORT-TERM TRENDS: PROXY PRICES

This section provides a quantitative assessment of short-term price fluctuations. It includes details on the monthly proxy price
changes, an estimation of the short-term trend in proxy price levels, and identification of any anomalies in price dynamics.

Key points:
i. The average level of proxy price on imports in LTM period (04.2024-03.2025) was 29,107.94 current US$ per 1 ton, which
is a-26.22% change compared to the same period a year before. A general trend for proxy price change was stagnating.
ii. Growth in demand accompanied by declining prices was a leading driver of the Country Market Short-term Development.

iii. With this trend preserved, the expected monthly growth of the proxy price level in the coming period may reach the level
of -2.56%, or -26.73% on annual basis.

-2.56% -26.73%
Figure 11. Average Monthly Proxy Prices on Imports, current USS/ton monthly annualized

70,000.00 - —— Trendline
I prices

60,000.00 -

o
o
<
o
@
©
<

44,931.03
43,648.05

45,624.03
44,348.64

50,000.00 A

42,447.10

37,691.67
35,946.11
36,538.54
36,642.61
34,379.52

40,000.00 -

32,045.07
32,636.58
31,912.85
28,593.32

25,246.27

30,000.00 1

20,000.00 -

10,000.00 4

< ) © ~ © o =] — ~ ) o~ o0 < ) © ~ © o o — ~ o~ o~ [a)
o o =3 o o o — —~ — o o o o o = o o =] — — — o o o
I Il m m m I I oM m < < < < < < < < < < < < n n n
o~ o~ o o o I o~ o~ o N N N ~N ~N N N N N ~N ~N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o
N I ~ ~ ~N ~N N ~N N N N N ~N ~ ~ N N N ~N ~ ~ N N N

a. The estimated average proxy price on imports of Lithium-ion electric accumulators, incl. separators to Brazil in LTM period
(04.2024-03.2025) was 29,107.94 current USS per 1 ton.

b. With a -26.22% change, a general trend for the proxy price level is stagnating.

c. Changes in levels of monthly proxy prices on imports for the past 12 months consists of no record(s) with values
exceeding the highest level of proxy prices for the preceding 48-months period, and 7 record(s) with values lower than the
lowest value of proxy prices in the same period.

d. It is highly likely, that growth in demand accompanied by declining prices was a leading driver of the short-term
fluctuations in the market.




SHORT-TERM TRENDS: PROXY PRICES

This section provides comprehensive details on proxy price levels in a form of box plot. It facilitates the analysis and comparison
of proxy prices of the selected good supplied by other countries.

Figure 12. LTM Average Monthly Proxy Prices by Largest Suppliers, Current USS / ton
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The chart shows distribution of proxy prices on imports for the period of LTM (04.2024-03.2025) for Lithium-ion electric
accumulators, incl. separators exported to Brazil by largest exporters. The box height shows the range of the middle 50% of levels
of proxy price on imports formed in LTM. The higher the box, the wider the spread of proxy prices. The line within the box, a median
level of the proxy price level on imports, marks the midpoint of per country data set: half the prices are greater than or equal to this
value, and half are less. The upper and lower whiskers represent values of proxy prices outside the middle 50%, that is, the lower
25% and the upper 25% of the proxy price levels. The lowest proxy price level is at the end of the lower whisker, while the highest is
at the end of the higher whisker. Red dots represent unusually high or low values (i.e., outliers), which are not included in the box
plot.
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COMPETITION LANDSCAPE: VALUE TERMS

This section offers insights into major suppliers of the selected product to a particular country within the last 12 months. A tree-
map chart is used to facilitate the identification and better visualization of primary competitors, illustrating market shares in US$
terms. Additionally, a diagram highlighting suppliers who experienced significant increases or decreases in market shares during
the last 12 months complements the analysis. These are winners or losers from the market share perspective.

Figure 13.Largest Trade Partners of Brazil in 2024, K US$
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The chart shows largest supplying countries and their shares in imports of Lithium-ion electric accumulators, incl. separators to
Brazil in 2024 in value terms (USS). Different colors depict geographic regions.

Figure 14. Contribution to Growth of Imports in LTM Figure 15. Contribution to Decline of Imports in LTM
(April 2024 — March 2025),K USS (April 2024 — March 2025),K USS

GROWTH CONTRIBUTORS DECLINE CONTRIBUTORS

China 55,101.88 -39,548.62 Viet Nam
USA 26,151.25 -4,139.29  China, Hong Kong SAI
Germany = 3,468.84 -1,986.40 = Rep. of Korea
ltaly = 2,699.38 -1,505.97 = Czechia
Singapore @ 2,284.72 -528.22  Mexico
Japan | 2,177.46 -394.48  Hungary
Poland | 1,733.67 -300.48  Spain
Malaysia | 1,669.05 -207.30  New Zealand
Norway @ 1,323.95 -140.91  Belgium
Asia, not elsewhere specified 585.58 -64.72  United Kingdom

Total imports change in the period of LTM was recorded at 50,774.29 K USS.

The charts show Top-10 countries with positive and negative contribution to the growth of imports of Lithium-ion electric
accumulators, incl. separators to Brazil in the period of LTM (April 2024 — March 2025 compared to April 2023 — March 2024).




COMPETITION LANDSCAPE: VOLUME TERMS

This section offers insights into major suppliers of the selected product to a particular country within the last 12 months. A tree-
map chart is used to facilitate the identification and better visualization of primary competitors, illustrating market shares in Ktons.
Additionally, a diagram highlighting suppliers who experienced significant increases or decreases in market shares during the last
12 months complements the analysis. These are winners or losers from the market share perspective.

Figure 16.Largest Trade Partners of Brazil in 2024, tons
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The chart shows largest supplying countries and their shares in imports of Lithium-ion electric accumulators, incl. separators to
Brazil in 2024 in volume terms (tons). Different colors depict geographic regions.

Figure 17. Contribution to Growth of Imports in LTM Figure 18. Contribution to Decline of Imports in LTM
(April 2024 - March 2025), tons (April 2024 - March 2025), tons

GROWTH CONTRIBUTORS DECLINE CONTRIBUTORS

China 7,214.71 -820.87 Viet Nam
USA | 537.04 -79.83 | China, Hong Kong SAI
Malaysia = 81.33 -34.48 @ Rep. of Korea
Singapore  71.55 -21.06 = Czechia
Germany 49.67 -18.76 = Hungary
ltaly 40.37 -4.54  Spain
Japan 36.26 -4.52  Mexico
Poland 22.27 -3.19 New Zealand
Asia, not elsewhere specified 16.90 -1.74  Belgium
Norway 10.30 -1.53  United Kingdom

Total imports change in the period of LTM was recorded at 7,133.33 tons

The charts show Top-10 countries with positive and negative contribution to the growth of imports of Lithium-ion electric
accumulators, incl. separators to Brazil in the period of LTM (April 2024 — March 2025 compared to April 2023 — March 2024).




COMPETITION LANDSCAPE: CONTRIBUTORS TO GROWTH

This section presents information about the most successful exporters who managed to significantly increase their supplies over
last 12 months. The upper-left corner of the chart highlights countries deemed the most aggressive competitors in the market. The
horizontal axis measures the proxy price level offered by suppliers, the vertical axis portrays the growth rate of supplies in volume
terms, and the bubble size indicates the extent at which a country-supplier contributed to the growth of imports. The chart
encompasses the most recent data spanning the past 12 months.

Figure 19. Top suppliers-contributors to growth of imports of to Brazil in LTM (winners)
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The chart shows the classification of countries who were among the greatest growth contributors in terms of supply of Lithium-ion
electric accumulators, incl. separators to Brazil:

+ Bubble size depicts the volume of imports from each country to Brazil in the period of LTM (April 2024 — March 2025).

+ Bubble's position on X axis depicts the average level of proxy price on imports of Lithium-ion electric accumulators, incl.
separators to Brazil from each country in the period of LTM (April 2024 - March 2025).

* Bubble’s position on Y axis depicts growth rate of imports of Lithium-ion electric accumulators, incl. separators to Brazil

from each country (in tons) in the period of LTM (April 2024 — March 2025) compared to the corresponding period a year
before.

+ Red Bubble represents a theoretical “average” country supplier out of the top-10 countries shown in the Chart.

Various factors may cause these 10 countries to increase supply of Lithium-ion electric accumulators, incl. separators to Brazil in
LTM. Some may be due to the growth of comparative advantages price wise, others may be related to higher quality or better trade
conditions. Below is a list of countries, whose proxy price level of supply of Lithium-ion electric accumulators, incl. separators to
Brazil seemed to be a significant factor contributing to the supply growth:

1. China;




COMPETITION LANDSCAPE: TOP COMPETITORS

This section provides details about the primary exporters of a particular product to a designated country. To present a
comprehensive view, a bubble-chart is employed, showcasing a country's position relative to others. It simultaneously utilizes three
indicators: the horizontal axis measures the proxy price level provided by suppliers, the vertical axis indicates the market share
growth rate, and the size of the bubble denotes the volume of imports from a country-supplier. Countries positioned in the upper-
left corner of the chart are considered the most competitive players in the market. The chart includes the most recent data

spanning the past 12 months.

Figure 20. Top-10 Supplying Countries to Brazil in LTM (April 2024 — March 2025)

Total share of identified TOP-10 supplying countries in Brazil's imports in US$-terms in LTM was 97.62%
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The chart shows the classification of countries who are strong competitors in terms of supplies of Lithium-ion electric
accumulators, incl. separators to Brazil:

* Bubble size depicts market share of each country in total imports of Brazil in the period of LTM (April 2024 — March 2025).

* Bubble’s position on X axis depicts the average level of proxy price on imports of Lithium-ion electric accumulators, incl.
separators to Brazil from each country in the period of LTM (April 2024 — March 2025).

+ Bubble's position on Y axis depicts growth rate of imports Lithium-ion electric accumulators, incl. separators to Brazil from
each country (in tons) in the period of LTM (April 2024 — March 2025) compared to the corresponding period a year before.

+ Red Bubble represents the country with the largest market share.




COMPETITION LANDSCAPE: TOP COMPETITORS

This section focuses on competition among suppliers and includes a ranking of countries-exporters that are regarded as the most
competitive within the last 12 months.

a) In USS$-terms, the largest supplying countries of Lithium-ion electric accumulators, incl. separators to Brazil in LTM (04.2024 -
03.2025) were:

1. China (529.12 M USS, or 81.51% share in total imports);

2. USA (35.67 M USS, or 5.49% share in total imports);

3. Viet Nam (21.7 M USS, or 3.34% share in total imports);

4. Germany (15.27 M USS, or 2.35% share in total imports);
5. Japan (7.8 M USS, or 1.2% share in total imports);

b) Countries who increased their imports the most (top-5 contributors to total growth in imports in US $ terms) during the LTM
period (04.2024 - 03.2025) were:

1. China (55.1 M USS$ contribution to growth of imports in LTM);

2. USA (26.15 M USS contribution to growth of imports in LTM);

3. Germany (3.47 M USS$ contribution to growth of imports in LTM);
4. Italy (2.7 M USS$ contribution to growth of imports in LTM);

5. Singapore (2.28 M US$ contribution to growth of imports in LTM);

¢) Countries whose price level of imports may have been a significant factor of the growth of supply (out of Top-10 contributors to
growth of total imports):

1. China (26,220 USS per ton, 81.51% in total imports, and 11.62% growth in LTM);
d) Top-3 high-ranked competitors in the LTM period:

1. China (529.12 M USS, or 81.51% share in total imports);
2. USA (35.67 M USS, or 5.49% share in total imports);
3. Germany (15.27 M USS, or 2.35% share in total imports);

Figure 21. Ranking of TOP-5 Countries - Competitors
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Malaysia

Japan

The ranking is a cumulative value of 4 parameters, with the maximum possible score of 40 points. For more information on the
methodology, refer to the "Methodology" section.
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LIST OF COMPANIES: DISCLAIMER

This section provides a summary of companies identified as producers of the analyzed product - both within the focus country and
among its top trading partners with the highest import volumes. For more information on the listed companies, please refer to the
separate Excel file (if available in your account). The information provided in this section is based solely on data compiled by
BoldData.

Data and Sources:

The information provided in this section of the report is based solely on data compiled by BoldData (https://bolddata.nl). While
efforts have been made to ensure accuracy, completeness, and timeliness, no guarantee is provided regarding the reliability of the
data. Users are encouraged to verify the accuracy of the information before making any decisions based on it.

Methodology:

The GTAIC experts created a cross-reference table to match the data on goods classified according to The Harmonized
Commodity Description and Coding System generally referred to as 'Harmonized System, which is a multipurpose international
product nomenclature developed by the World Customs Organization (WCO), with The Standard Industrial Classification (SIC)
system which is a U.S.- created classification system that indicates the company's type of business. While the experts, who are
economists by education with significant experience in business analytics did their best to match the two classifiers as close and
precise as possible, the results sometimes may still include mismatched data.

Company Inclusion Criteria:

Based upon the methodology applied by the GTAIC experts, the companies listed in this table are recognized as producers of the
referenced products. However, inclusion in this list does not imply that these companies actively export their products or
participate in international trade. The status of production and export activities may change over time, and users are advised to
conduct independent verification when necessary.

Limitation of Liability:
The authors of this document and affiliated entities shall not be held responsible for any direct, indirect, or consequential losses
arising from the use of the information contained herein. Users assume full responsibility for any actions taken based on this

document.

Note:

If the following pages do not include information on companies, it indicates that no companies that can be recognized as
producers of the product analyzed were identified at the time of preparing this report based on the selected search criteria and the
information available at BoldData database. In this case, no separate Excel file with the List of Companies will be downloaded to
your account either.
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EXPORT POTENTIAL: RANKING RESULTS -1

Component 1: Long-term trends of Global Demand for Imports

Component 2: Strength of the Demand for Imports in the
selected country

Max Score: 24

Country Score: 14

Max Score: 36

Global Imports Long-Term
Trend (5-years, $-term)

Country Score: 16

Size of economy

Short-Term Imports Economy Short Term
Growth Pattern Growth Pattern
- Global Imports Long-Term
Significance of the Country Trend (5-years, volume
for Global Imports
B terms)

Country’s Short-Term World Bank Group
Reliance on Imports country classifications
by income level
Long-term Driver of Global
Market Development

Population Growth
Pattern

Component 3: Macroeconomic risks for Imports to the
selected country

Component 4: Market entry barriers and domestic competition
pressures for imports of the good
Max Score: 24

Country Score: 16

Max Score: 24

Short-Term Inflation
Profile

Country Score: 17

Trade Freedom
Classification

Country Credit Risk
Classification

: Significance of the Capabilities of the local
Long-Term Inflation ;
. Product Imports for businesses to produce
Environment -
012 6 the Country 0 1, 34 competitive products
Short-Term ForEx and
Terms of Trade Trend

Proxy Price Level in Comparison
to the Global Average




EXPORT POTENTIAL: RANKING RESULTS -2

Component 5: Long-term trends of Country Market

Component 6: Short-term trends of Country Market, USS-terms

Max Score: 30

Max Score: 18

Country Score: 20 Country Score:

Country Market Long- LTM Country Market
term Trend (5-years) Development Trend, $

Country market Long-
term Trend compared

Long-term proxy prices to Long-term Trend for
level trend Total Imports of the
Country

012348 6 12 56

Long Term Driver of
Country Market
Development

Country Imports Long-
Term Trend (5-years,
tons)

6-month Country Market
Development Trend
compared to Short-term
Trend, $

LTM Country Market
Development Trend
compared to Long-term
Trend, $

Component 7: Short-term trends of Country Market, volumes

and proxy prices

Max Score: 30
Country Score: 18

LTM Country Market
Development Trend, t

Maximum or minimum

LTM Country Market
proxy prices during last Development Trend
12 months compared to compared to Long-term
preceding 48-months period Trend, t
0123486
Short-term price 6-month Country Market
development trend Development Trend
compared to Short-term
Trend, t

Aggregated Country Ranking

Max Score: 14
Country Score: 11

Component 1: Long-term
trends of Global Demand

for Imports
Component 7: Short-term Component 2: Strength of
trends of Country Market, the Demand for Imports in
volumes and proxy prices the selected country
Component 6: Short-term 0 1 Component 3:
trends of Country Market Macroeconomic risks for
$-terms ! Imports to the selected
country
Component 5: Long-term Component 4: Market
Trends of Country Market entry and competitive

pressures in the selected
country for the selected
product

Conclusion: Based on this estimation, the entry potential of this product market can be defined as suggesting relatively good
chances for successful market entry.




MARKET VOLUME THAT MAY BE CAPTURED BY A NEW SUPPLIER IN MID-
TERM

This concluding section provides an assessment of the attractiveness level of the chosen country for suppliers. It also includes
estimations of the market volume that suppliers can potentially fill, represented in both USS and Ktons.

Conclusion:

Based on recent imports dynamics and high-level analysis of the competition landscape, imports of Lithium-ion
electric accumulators, incl. separators by Brazil may be expanded to the extent of 6,011.6 K USS monthly, that may be
captured by suppliers in a short-term.

This estimation holds possible should any significant competitive advantages have been gained.

A high-level estimation of a share of imports of Lithium-ion electric accumulators, incl. separators by Brazil that may be
captured by a new supplier or by existing market player in the upcoming short-term period of 6-12 months, includes two
major components:

+ Component 1: Potential imports volume supported by Market Growth. This is a market volume that can be
captured by supplier as an effect of the trend related to market growth.

« Component 2: Expansion of imports due to increase of Competitive Advantages of suppliers. This is a market
volume that can be captured by suppliers with strong competitive advantages, whether price wise or another, more
specific and sustainable competitive advantages.

Below is an estimation of supply volumes presented separately for both components. In addition, an integrated component
was added to estimate total potential supply of Lithium-ion electric accumulators, incl. separators to Brazil.

Estimation of Component 1 of Volume of Potential Estimation of Component 2 of Volume of Potential
Supply, which is supported by Market Growth Supply, which is supported by Competitive Advantages

24-months development trend (volume The average imports increase in LTM by 1,590.86
tons

imports
Estimated monthly imports increase in 747.05
case the trend is preserved 132.57
case of completive advantages tons
Estimated share that can be captured

terms), monthly growth rate top-5 contributors to the growth of

from imports increase The average level of proxy price on 29,107.94

imports of 850760 in Brazil in LTM USS/t
Potential monthly supply (based on the

average level of proxy prices of
imports)

2,152.76 K

UssS Potential monthly supply based on the 3,858.84 K

average level of proxy prices on imports uss$

Integrated Estimation of Volume of Potential Supply

Component 1. Supply supported by Market Growth 21 %2836 LS
Component 2. Supply supported by Competitive Advantages 3'8%88;24 K
imati 6,011.6 K
Integrated estimation of market volume that may be added each month Uss

Note: Component 2 works only in case there are strong competitive advantages in comparison to the largest competitors
and top growing suppliers.




8 CHANGES
AFFECTING



POLICY CHANGES AFFECTING TRADE

This section provides an overview of recent policy changes that may impact trade and investment in the country under analysis.
The information is sourced from the repository maintained by the Global Trade Alert (GTA). Usage of this material is permitted,
provided that proper attribution is given to the Global Trade Alert (GTA).

All materials presented in the following chapter of the report are sourced from the Global Trade Alert (GTA) database.

The Global Trade Alert is the world’s premier repository of policy changes affecting global trade and investment. The GTA launched
in June 2009, and since then, the independent team has documented tens of thousands state interventions worldwide. The
evidence collected by GTA is regularly used by governments, international organizations and leading media brands around the
globe.

The GTA is an initiative of the Swiss-based St. Gallen Endowment for Prosperity Through Trade, a neutral, non-profit organisation
dedicated to increasing transparency of global policies affecting the digital economy, trade and investment.

For the most up-to-date information on global trade policies and regulations worldwide, we encourage you to visit the official
website of the Global Trade Alert at https://globaltradealert.org.

Note: If the following pages do not include information on relevant policy measures, it indicates that no specific active policies
related to the product and/or country analyzed were identified at the time of preparing this report based on the selected search
criteria.



https://globaltradealert.org

BRAZIL: CHANGES TO THE LIST OF AUTO PARTS NOT DOMESTICALLY
PRODUCED FOR THE IMPORT DUTIES REDUCTION MECHANISM (APRIL
2025)

Date Announced: 2025-04-11 Date Published: 2025-04-24 Date Implemented: 2025-04-18

Alert level: Green
Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bosnia & Herzegovina, Bulgaria, Canada, Chile, China, Croatia, Czechia, Republic
of Korea, Denmark, Dominican Republic, Egypt, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary, India, Indonesia,
Ireland, Israel, Italy, Japan, Latvia, Lithuania, Luxembourg, Macedonia, Malaysia, Malta, Mexico, Morocco, Netherlands, New
Zealand, Norway, Peru, Philippines, Poland, Portugal, Republic of Moldova, Romania, Russia, Serbia, Singapore, Slovakia,
Slovenia, South Africa, Spain, Sweden, Switzerland, Thailand, Tunisia, Turkiye, United Arab Emirates, United Kingdom, United
States of America, Vietham

On 11 April 2025, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) published Resolution No. 720, adding
481 products under 141 NCM codes to the list of auto parts not locally manufactured under GECEX Resolution No. 284/2021. The
products will now be subject to a preferential duty treatment of 2%. The new action applies only to a subset of possible buyers of
these goods.

The prior duties, as per Annex | of Resolution No. 272/2021 (TEC tariffs) were either 10.8%, 12.6%, 14%, 16%, 18% or 20%. The
measure forms part of the regime of auto parts not produced in the country and only applies to the importation of new auto parts
for the production of vehicles (see related intervention).

The resolution also removes other product descriptions under the same tariff subheadings from the list (see related intervention).
Resolution No. 720 enters into force seven days from its publication, namely on 18 April 2025.
Non-locally manufactured auto parts regime

As an industrial policy, the regime aims to support the automotive sector by allowing the import of auto parts (inputs) without
equivalent domestic production at a reduced rate. Companies that wish to be subject to the preferential duty treatment need to
apply to the Department of Foreign Trade Operations (Decex in Portuguese) of the Ministry of Development, Industry and Foreign
Trade (MDIC in Portuguese) of Brazil.

During the 2020-2023 period, two sets of regulations coexisted and set the basis of the regime. In December 2023 however, only
the import duties reduction mechanism under GECEX Resolution No. 284/2021 was maintained.

Source: Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) [Comité Executivo de Gestdo da Cadmara de Comércio Exterior] (11 April
2025). RESOLUGAO GECEX N° 720, DE 10 DE ABRIL DE 2025. Altera a Lista de Autopegas N&o Produzidas constante da Resolugdo Gecex n° 284, de 21 de
dezembro de 2021. Diario Oficial da Uni&o (retrieved on 11 April 2025): https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-720-de-10-de-abril-
de-2025-623725774 Ministério do Desenvolvimento, Industria, Comércio e Servigos [Ministry of Development, Industry, Trade and Services]. Anexo | - Tarifa
Externa Comum - TEC - Sistema Harmonizado (SH-2022): https://www.gov.br/mdic/pt-br/assuntos/camex/estrategia-comercial/listas-vigentes Ministry of
Development, Industry, Trade and Service [Ministério do Desenvolvimento, Indistria, Comércio e Servigos]. Regime de Autopegas Ndo Produzidas: https:/
www.gov.br/mdic/pt-br/assuntos/competitividade-industrial/setor-automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: CHANGES TO THE LIST OF AUTO PARTS NOT DOMESTICALLY
PRODUCED FOR THE IMPORT DUTIES REDUCTION MECHANISM
(NOVEMBER 2024)

Date Announced: 2024-11-13 Date Published: 2024-12-09 Date Implemented: 2024-11-20

Alert level: Green
Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bulgaria, Cambodia, Canada, Sri Lanka, Chile, China, Chinese Taipei, Colombia,
Costa Rica, Croatia, Czechia, Denmark, Dominican Republic, Estonia, Finland, France, Germany, Greece, Guatemala, Honduras,
Hong Kong, Hungary, Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Latvia, Lithuania, Luxembourg, Malaysia, Malta,
Mexico, Republic of Moldova, Morocco, Netherlands, New Zealand, Norway, Peru, Philippines, Poland, Portugal, Romania,
Russia, Serbia, India, Singapore, Slovakia, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Tajikistan, Thailand,
United Arab Emirates, Tunisia, Turkiye, Ukraine, United Kingdom, United States of America

On 13 November 2024, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) published Resolution No. 665
adding 252 products under 71 six-digit tariff subheadings to the list of auto parts not locally manufactured under GECEX
Resolution No. 284/2021. The products will now be subject to a preferential duty treatment of 2%. The new action applies only to a
subset of possible buyers of these goods.

The prior duties, as per Annex | of Resolution No. 272/2021 (TEC tariffs), ranged between 9% and 20%. The measure forms part of
the regime of auto parts not produced in the country and only applies to the importation of new auto parts for the production of
vehicles (see related intervention).

The resolution also removes other product descriptions under the same tariff subheadings from the list (see related intervention).

Resolution No. 665 enters into force seven days from its publication, namely on 20 November 024.

Source: Official Gazette [Didrio Oficial da Unido] (13 November 2024). RESOLUGAO GECEX N° 665, DE 11 DE NOVEMBRO DE 2024(*), Altera a Lista de
Autopecas N&o Produzidas constante da Resolugdo Gecex n° 284, de 21 de dezembro de 2021. https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-665-
de-11-de-novembro-de-2024-*-595690346 Ministério do Desenvolvimento, Indistria, Comércio e Servigos [Ministry of Development, Industry, Trade and
Services]. Anexo | - Tarifa Externa Comum - TEC - Sistema Harmonizado (SH-2022): https://www.gov.br/mdic/pt-br/assuntos/camex/estrategia-comercial/
listas-vigentes Ministry of Development, Industry, Trade and Service [Ministério do Desenvolvimento, Industria, Comércio e Servigos]. Regime de Autopecas
Néo Produzidas: https://www.gov.br/mdic/pt-br/assuntos/competitividade-industrial/setor-automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: CHANGES TO THE LIST OF AUTO PARTS NOT DOMESTICALLY
PRODUCED FOR THE IMPORT DUTIES REDUCTION MECHANISM
(NOVEMBER 2024)

Date Announced: 2024-11-13 Date Published: 2024-12-09 Date Implemented: 2024-11-20

Alert level: Red
Intervention Type: Import tariff

Affected Counties: Austria, Belgium, Bulgaria, Canada, Chile, China, Chinese Taipei, Czechia, Denmark, Estonia, Finland, France,
Germany, Guatemala, Hong Kong, Hungary, Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Lithuania, Luxembourg,
Malaysia, Mexico, Morocco, Netherlands, Norway, Philippines, Poland, Portugal, Romania, Serbia, India, Singapore, Slovakia,
Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Thailand, Tunisia, Turkiye, United Kingdom, United States of
America

On 13 November 2024, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) published Resolution No. 665

increasing the import duties of 57 products under 28 six-digit tariff subheadings. The measure removes these products from the
list of auto parts not locally manufactured under GECEX Resolution No. 284/2021. Previously, they were subject to a preferential
duty treatment of 2%, whilst they will now be subject to higher import duties. The new action only applies to a subset of possible
buyers of these goods.

The new duties, as per Annex | of Resolution No. 272/2021 (TEC tariffs), will range between 10.8% and 18%. The measure forms
part of the regime of auto parts not produced in the country and only applies to the importation of new auto parts for the
production of vehicles (see related intervention).

The resolution also adds another product description under the same tariff subheadings to the list (see related intervention).

Resolution No. 665 enters into force seven days from its publication, namely on 20 November 024.

Source: Official Gazette [Didrio Oficial da Unido] (13 November 2024). RESOLUGAO GECEX N° 665, DE 11 DE NOVEMBRO DE 2024(*), Altera a Lista de
Autopecas N&o Produzidas constante da Resolugdo Gecex n° 284, de 21 de dezembro de 2021. https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-665-
de-11-de-novembro-de-2024-*-595690346 Ministério do Desenvolvimento, Indistria, Comércio e Servigos [Ministry of Development, Industry, Trade and
Services]. Anexo | - Tarifa Externa Comum - TEC - Sistema Harmonizado (SH-2022): https://www.gov.br/mdic/pt-br/assuntos/camex/estrategia-comercial/
listas-vigentes Ministry of Development, Industry, Trade and Service [Ministério do Desenvolvimento, Industria, Comércio e Servigos]. Regime de Autopecas
Néo Produzidas: https://www.gov.br/mdic/pt-br/assuntos/competitividade-industrial/setor-automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: CHANGES TO THE LIST OF AUTO PARTS NOT DOMESTICALLY
PRODUCED FOR THE IMPORT DUTIES REDUCTION MECHANISM
(SEPTEMBER 2024)

Date Announced: 2024-09-19 Date Published: 2024-10-08 Date Implemented: 2024-09-27

Alert level: Green
Intervention Type: Import tariff

Affected Counties: Algeria, Australia, Austria, Belgium, Bulgaria, Cambodia, Canada, Sri Lanka, Chile, China, Chinese Taipei,
Colombia, Costa Rica, Croatia, Czechia, Denmark, Dominican Republic, Estonia, Finland, France, Germany, Guatemala, Honduras,
Hong Kong, Hungary, Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Lao, Latvia, Lithuania, Luxembourg, Macao,
Malaysia, Malta, Mexico, Republic of Moldova, Morocco, Netherlands, New Zealand, Norway, Peru, Philippines, Poland, Portugal,
Romania, Russia, Serbia, India, Singapore, Slovakia, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Tajikistan,
Thailand, Tunisia, Turkiye, Ukraine, Macedonia, United Kingdom, United States of America

On 19 September 2024, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 644
adding 588 products under 121 six-digit tariff subheadings to the list of auto parts not locally manufactured under GECEX
Resolution No. 284/2021. The products will now be subject to a preferential duty treatment of 2%. The new action applies only to a
subset of possible buyers of these goods.

According to the WTO Tariff Download Facility, the previously applicable duties ranged between 4% and 23.1%. The measure forms
part of the regime of auto parts not produced in the country and only applies to the importation of new auto parts for the
production of vehicles (see related intervention).

The resolution also removes other product descriptions under the same tariff subheadings from the list (see related intervention).

Resolution No. 644 was published on 20 September 2024 and the new duties apply seven days from its publication, namely on 27
September 2024.

Source: Official Gazette [Didrio Oficial da Unido] (20 September 2024). RESOLUGAO GECEX N° 644, DE 19 DE SETEMBRO DE 2024, Altera a Lista de
Autopecas N&o Produzidas constante da Resolugdo Gecex n° 284, de 21 de dezembro de 2021: https://www.in.gov.br/web/dou/-/resolucao-gecex-n-644-
de-19-de-setembro-de-2024-585420224 WTO Tariff Download Facility (Retrieved on October 2023). Available at: http://tariffdata.wto.org/ Ministry of
Development, Industry, Trade and Service [Ministério do Desenvolvimento, Industria, Comércio e Servigos]. Regime de Autopegas Nao Produzidas: https://
www.gov.br/mdic/pt-br/assuntos/competitividade-industrial/setor-automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: CHANGES OF IMPORT DUTIES ON CERTAIN MEDICINES, SURGICAL
INSTRUMENTS AND LITHIUM-ION BATTERIES UNDER LETEC LIST (JULY
2024)

Date Announced: 2024-07-12 Date Published: 2024-07-24 Date Implemented: 2024-07-15

Alert level: Red
Intervention Type: Import tariff

Affected Counties: China, Czechia, France, Germany, Hong Kong, Japan, Republic of Korea, Malaysia, Mexico, Poland, Vietnam,
United States of America

On 12 July 2024, the Executive Committee of the Brazilian Foreign Trade Chamber (Gecex) issued Resolution No. 617 increasing
the import duty on certain lithium-ion batteries classified under NCM 8507.60.00. Resolution No. 617 was published and entered
into force on 15 July 2024.

Specifically, the Resolution increases the import duty from 9% to 18%. The new duty was retrieved from Annex | of GECEX
Resolution No. 272 (the TEC tariffs). The change was introduced through an amendment of Annex V of GECEX Resolution No. 272
of November 2021. This Annex corresponds to the latest version of the List of Exceptions to the Common External Tariff (LETEC).

The regulation also reduced the import duties for other products and extended other tariff modifications (see related interventions
and state act).

List of Exceptions to the Common External Tariff
LETEC is a mechanism that allows member states of Mercosur to apply customs duties that are lower or higher than otherwise
listed in the Mercosur Common External Tariff schedule. However, the tariffs shall not surpass the ceilings given by the WTO.

Source: Official Gazette [Didrio Oficial da Unido] (15 July 2024). RESOLUGAO GECEX N° 617, DE 12 DE JULHO DE 2024, Altera o Anexo V da Resolugdo Gecex
n° 272, de 19 de novembro de 2021, que alterou a Nomenclatura Comum do Mercosul - NCM e a Tarifa Externa Comum - TEC para adaptacgéo as
modificagdes do Sistema Harmonizado (SH-2022). (Retrieved on 22 July 2024): https://www.in.gov.br/web/dou/-/resolucao-gecex-n-617-de-12-de-julho-
de-2024-572082449 Government of Brazil, Ministry of Economy [Governo do Brasil, Ministério da Economia] . Tarifas Vigentes/Lista de Bens sem Similar
Nacional (Lessin), Anexo | - Tarifa Externa Comum - TEC - Sistema Harmonizado (SH-2022): https://www.gov.br/produtividade-e-comercio-exterior/pt-br/
assuntos/camex/estrategia-comercial/listas-vigentes Ministry of Development, Industry, Trade and Services [Ministério do Desenvolvimento, Inddstria,
Comércio e Servigos]. Lista de Excegdes a Tarifa Externa Comum - Letec: https://www.gov.br/mdic/pt-br/assuntos/camex/estrategia-comercial/lista-de-
excecoes-a-tarifa-externa-comum




BRAZIL: REVOCATION OF THE IMPORT DUTIES EXEMPTION MECHANISM
FOR AUTO PART PRODUCTS AND CHANGES TO THE LIST OF THE IMPORT
DUTIES REDUCTION MECHANISM

Date Announced: 2023-12-15 Date Published: 2024-02-26 Date Implemented: 2024-01-01

Alert level: Red
Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bosnia & Herzegovina, Bulgaria, Cambodia, Canada, Chile, China, Chinese Taipei,
Colombia, Costa Rica, Croatia, Czechia, Denmark, Dominican Republic, Estonia, Finland, France, Germany, Honduras, Hong Kong,
Hungary, Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Latvia, Lithuania, Luxembourg, Malaysia, Malta, Mexico,
Republic of Moldova, Morocco, Netherlands, New Zealand, Norway, Peru, Philippines, Poland, Portugal, Romania, Russia, Serbia,
India, Singapore, Slovakia, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Tajikistan, Thailand, United Arab
Emirates, Tunisia, Turkiye, Ukraine, Macedonia, Egypt, United Kingdom, United States of America

On 15 December 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 545
increasing the import duties of several auto part products. The new action only applies to a subset of possible buyers of these
goods.

Specifically, the measure:

+ Removed 19 products, enclosed in 11 six-digit tariff lines, from the list of auto parts not locally manufactured under GECEX
Resolution No. 284/2021. Previously, these products were subject to a preferential duty treatment of 2%. As a
consequence of the amendments, the affected products will now be subject to higher import duties. According to the WTO
Tariff Download Facility, the newly applicable duties ranged between 4% and 27.1%.

+ Revoked GECEX Resolution No. 285/2021 and included its listed products in the Annex of GECEX Resolution No.
284/2021. Since 2020, two sets of regulations confirmed the non-locally manufactured auto parts regime. GECEX
Resolution No. 285/2021 (the revoked one) established an import duties exemptions mechanism and GECEX Resolution
No. 284/2021 established an import duties reductions mechanism. By revoking Resolution No. 285/2021 and merging it
with GECEX Resolution No. 284/2021, the affected products saw their import duties increase from 0% to 2%.

The measure forms part of the regime of auto parts not produced in the country and only applies to the importation of new auto
parts for the production of vehicles (see related intervention).

The resolution also adds other product descriptions under the same tariff subheadings to the list (see related intervention).

Resolution No. 545 was published on 18 December 2023 and the new duties apply from 1 January 2024.

Source: Official Gazette [Diario Oficial da Unido] (20 December 2023). RESOLUGAO GECEX N° 545, DE 15 DE DEZEMBRO DE 2023 (*), Altera a Lista de
Autopecas Nao Produzidas constante da Resolugdo Gecex n°® 284, de 21 de dezembro de 2021: https://www.in.gov.br/web/dou/-/resolucao-gecex-n-545-
de-15-de-dezembro-de-2023-*-532193978 Official Gazette [Diario Oficial da Unido] (18 December 2023). RESOLUGAO GECEX N° 545, DE 15 DE DEZEMBRO
DE 2023, Altera a Lista de Autopegas N&o Produzidas constante da Resolugé@o Gecex n° 284, de 21 de dezembro de 2021: https://www.in.gov.br/web/dou/-/
resolucao-gecex-n-545-de-15-de-dezembro-de-2023-531404464 WTO Tariff Download Facility (Retrieved on October 2023). Available at: http://
tariffdata.wto.org/ Ministry of Development, Industry, Trade and Service [Ministério do Desenvolvimento, Inddstria, Comércio e Servigos]. Regime de
Autopecas Nao Produzidas: https://www.gov.br/mdic/pt-br/assuntos/competitividade-industrial/setor-automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: CHANGES TO THE LIST OF AUTO PARTS NOT DOMESTICALLY
PRODUCED FOR THE IMPORT DUTIES REDUCTION MECHANISM (AUGUST
2023)

Date Announced: 2023-08-16 Date Published: 2023-08-29 Date Implemented: 2023-08-25

Alert level: Green
Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bosnia & Herzegovina, Bulgaria, Cambodia, Canada, Sri Lanka, Chile, China,
Chinese Taipei, Costa Rica, Croatia, Czechia, Denmark, Dominican Republic, Estonia, Finland, France, Germany, Hong Kong,
Hungary, Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Latvia, Lithuania, Luxembourg, Malaysia, Malta, Mexico,
Republic of Moldova, Morocco, Oman, Netherlands, New Zealand, Norway, Peru, Philippines, Poland, Portugal, Romania, Russia,
Serbia, India, Singapore, Slovakia, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Thailand, Tunisia, Turkiye,
Macedonia, United Kingdom, United States of America

On 16 August 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 513 adding
265 products, enclosed under 76 six-digit tariff subheadings, to the list of auto parts not locally manufactured under

GECEX Resolution No. 284/2021. The products will now be subject to a preferential duty treatment of 2%. The new action applies
only to a subset of possible buyers of these goods.

According to the WTO Tariff Download Facility, the previously applicable duties ranged between 5% and 18%. The measure forms
part of the regime of auto parts not produced in the country and only applies to the importation of new auto parts for the
production of vehicles (see related intervention).

The resolution also removes other product descriptions under the same tariff subheadings from the list (see related intervention).

Resolution No. 513 was published on 18 August 2023 and the new duties apply from 25 August 2023.

Source: Diario Oficial da Unido. Official Gazette. "RESOLUCAO GECEX N° 513, DE 16 DE AGOSTO DE 2023, Altera a Lista de Autopegas Nao Produzidas
constante da Resolucdo Gecex n° 284, de 21 de dezembro de 2021.". https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-494-de-19-de-junho-
de-2023-490730513 WTO Tariff Download Facility (Retrieved on 15/10/2021). Available at: http://tariffdata.wto.org/ Ministério da Economia. Regime de
Autopecas Nao Produzidas. Available at: https://www.gov.br/produtividade-e-comercio-exterior/pt-br/assuntos/competitividade-industrial/setor-
automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: CHANGES TO THE LIST OF AUTO PARTS NOT DOMESTICALLY
PRODUCED FOR THE IMPORT DUTIES REDUCTION MECHANISM (MARCH
2023)

Date Announced: 2023-03-20 Date Published: 2023-05-11 Date Implemented: 2023-03-28

Alert level: Green
Intervention Type: Import tariff

Affected Counties: Algeria, Australia, Austria, Belgium, Bosnia & Herzegovina, Bulgaria, Cambodia, Canada, Chile, China, Chinese
Taipei, Colombia, Costa Rica, Croatia, Czechia, Denmark, Dominican Republic, Estonia, Finland, France, Germany, Honduras,
Hong Kong, Hungary, Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Latvia, Lithuania, Luxembourg, Macao, Malaysia,
Malta, Mexico, Republic of Moldova, Morocco, Netherlands, New Zealand, Norway, Peru, Philippines, Poland, Portugal, Romania,
Russia, Serbia, India, Singapore, Slovakia, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Tajikistan, Thailand,
Tunisia, Turkiye, Ukraine, Macedonia, United Kingdom, United States of America

On 20 March 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 465 adding
1'009 products, enclosed under 157 six-digit tariff subheadings, to the list of auto parts not locally manufactured under

GECEX Resolution No. 284/2021. The products will now be subject to a preferential duty treatment of 2%. The new action applies
only to a subset of possible buyers of these goods.

According to the WTO Tariff Download Facility, the previously applicable duties ranged between 5% and 20%. The measure forms
part of the regime of auto parts not produced in the country and only applies to the importation of new auto parts for the
production of vehicles (see related intervention).

Notably, the measure also removes other product descriptions under the same tariff subheadings from the list (see related
intervention).

Resolution No. 465 was published on 21 March 2023 and the new duties apply from 28 March 2023.

Source: Diario Oficial da Unido. Official Gazette. "RESOLUGCAO GECEX N° 465, DE 20 DE MARGO DE 2023, Altera a Lista de Autopecas Ndo Produzidas
constante dos Anexos | e Il da Resolugdo Gecex n° 284, de 21 de dezembro de 2021". https://www.in.gov.br/web/dou/-/resolucao-gecex-n-465-de-20-de-
marco-de-2023-471615150 WTO Tariff Download Facility (Retrieved on 15/10/2021). Available at: http://tariffdata.wto.org/ Ministério da Economia. Regime
de Autopecgas N&o Produzidas. Available at: https://www.gov.br/produtividade-e-comercio-exterior/pt-br/assuntos/competitividade-industrial/setor-
automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: REMOVAL OF 311 PRODUCTS FROM THE LIST OF AUTO PARTS
NOT DOMESTICALLY PRODUCED FOR THE IMPORT DUTIES EXEMPTIONS
MECHANISM (AUGUST 2022)

Date Announced: 2022-08-30 Date Published: 2022-10-04 Date Implemented: 2022-09-07

Alert level: Red
Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bulgaria, Canada, Chile, China, Chinese Taipei, Colombia, Czechia, Denmark,
Dominican Republic, Estonia, Finland, France, Germany, Hong Kong, Hungary, Indonesia, Ireland, Israel, Italy, Japan, Republic of
Korea, Luxembourg, Malaysia, Malta, Mexico, Republic of Moldova, Morocco, Netherlands, Norway, Philippines, Poland, Portugal,
Romania, India, Singapore, Slovakia, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Thailand, Tunisia, Turkiye,
United Kingdom, United States of America

On 30 August 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 393
removing 311 products from the list of auto parts not locally manufactured under GECEX Resolution No. 285/2021. The affected
products are classified under 71 six-digits tariff lines. Previously, these products benefited from the exemption of import

duties. The new action applies to a subset of possible buyers of these goods.

According to the WTO Tariff Download Facility, the measure leads to an increase in their import duties from 0% to an MFN
duty between 5% and 18%, depending on the product.

The measure forms part of the regime of auto parts not produced in the country and only applies to the importation of new auto
parts for the production of vehicles (see related intervention).

Resolution No. 393 was published on 31 August 2022 and the new duties apply from 7 September 2022.

Source: Diario Oficial da Unido. Official Gazette. "RESOLUCAO GECEX N° 393, DE 30 DE AGOSTO DE 2022. Altera a Lista de Autopecas Nao Produzidas
constante dos Anexos | e Il da Resolugao Gecex n° 285, de 21 de dezembro de 2021". 31/08/2022. Available at: https://in.gov.br/en/web/dou/-/resolucao-
gecex-n-393-de-30-de-agosto-de-2022-425733714 WTO Tariff Download Facility (Retrieved on 15/10/2021). Available at: http://tariffdata.wto.org/ Ministério
da Economia. Regime de Autopecas Nao Produzidas. Last update on 14/02/2020. Available at: https://www.gov.br/produtividade-e-comercio-exterior/pt-br/
assuntos/competitividade-industrial/setor-automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: GOVERNMENT REMOVES FOREMANSHIP FEE FOR PROMOTING
IMPORTS

Date Announced: 2022-06-08 Date Published: 2022-08-25 Date Implemented: 2022-06-08

Alert level: Green
Intervention Type: Internal taxation of imports

Affected Counties: Albania, Algeria, Angola, Azerbaijan, Argentina, Australia, Austria, Bahrain, Bangladesh, Belgium, Bolivia,
Bulgaria, Myanmar, Belarus, Cambodia, Cameroon, Canada, Cayman Islands, Sri Lanka, Chile, China, Colombia, DR Congo, Costa
Rica, Croatia, Cuba, Cyprus, Czechia, Denmark, Dominican Republic, Ecuador, El Salvador, Ethiopia, Estonia, Finland, France,
Georgia, Germany, Ghana, Greece, Guatemala, Guinea, Guyana, Honduras, Hong Kong, Hungary, Iceland, Indonesia, Iran, Iraq,
Ireland, Israel, Italy, Ivory Coast, Japan, Kazakhstan, Jordan, Republic of Korea, Kuwait, Lebanon, Latvia, Libya, Lithuania,
Luxembourg, Macao, Madagascar, Malawi, Malaysia, Malta, Mexico, Republic of Moldova, Morocco, Mozambique, Oman,
Netherlands, New Zealand, Nicaragua, Nigeria, Norway, Pakistan, Panama, Paraguay, Peru, Philippines, Poland, Portugal, Qatar,
Romania, Russia, San Marino, Saudi Arabia, Senegal, Serbia, India, Singapore, Slovakia, Vietnam, Slovenia, South Africa, Spain,
Suriname, Sweden, Switzerland, Tajikistan, Thailand, Togo, Trinidad & Tobago, United Arab Emirates, Tunisia, Turkiye,
Turkmenistan, Ukraine, Macedonia, Egypt, United Kingdom, United States of America, Uruguay, Uzbekistan, Venezuela, Samoa,
Zambia

On 7 June 2022, the Brazilian government adopted Decree No. 11.090 excluding the cost of the foremanship fee from the basis for
calculating import duties. The Decree entered into force on the day of its publication on the official gazette, namely on 8 June
2022.

Foremanship refers to the activity of moving goods in the facilities within the port, checking receipts and volumes, handling,
storage, loading and unloading vessels, among others. The measure is expected to promote a transversal trade liberalisation of
the Brazilian economy.

In this context, the Special Secretary for Productivity and Competitiveness of the Ministry of Economy, Daniella Marques, noted:
"The decree signed by President Bolsonaro promotes a better allocation of resources by the productive sector by reducing import
costs in a generalized way (...)" (own translation).

Source: Didrio Oficial da Unido. Official Gazette. "DECRETO N° 11.090, DE 7 DE JUNHO DE 2022, Altera o Decreto n° 6.759, de 5 de fevereiro de 2009, que
regulamenta a administragdo das atividades aduaneiras e a fiscalizagéo, o controle e a tributagdo das operagdes de comércio exterior". 08/06/2022.
Available at: https://www.in.gov.br/en/web/dou/-/decreto-n-11.090-de-7-de-junho-de-2022-406244931 Decreto reduz custo de movimentagéo de produtos
importados em portos. 08/06/2022. Available at: https://www.gov.br/casacivil/pt-br/assuntos/noticias/2022/junho/decreto-reduz-custo-de-ovimentacao-
de-produtos-importados-em-portos




BRAZIL: CHANGES TO THE LIST OF AUTO PARTS NOT DOMESTICALLY
PRODUCED FOR THE IMPORT DUTIES REDUCTIONS MECHANISM
(FEBRUARY 2022)

Date Announced: 2022-02-24 Date Published: 2022-05-04 Date Implemented: 2022-03-09

Alert level: Red
Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bulgaria, Canada, China, Chinese Taipei, Costa Rica, Czechia, Denmark,
Dominican Republic, Estonia, Finland, France, Germany, Hong Kong, Hungary, Indonesia, Israel, Italy, Japan, Republic of Korea,
Luxembourg, Malaysia, Malta, Mexico, Morocco, Netherlands, Norway, Philippines, Poland, Portugal, Romania, India, Singapore,
Slovakia, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Thailand, Tunisia, Turkiye, United Kingdom, United States
of America

On 24 February 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 312
removing 46 products from the list of auto parts not locally manufactured under GECEX Resolution No. 284/2021. The new
measure affected 27 eight-digits tariff lines. Previously, these products were subject to a preferential duty treatment of 2%. As a
consequence of the amendments, the affected products will be now subjected to higher import duties.

The measure forms part of the regime of auto parts not produced in the country and only applies to the importation of new auto
parts for the production of vehicles (see related intervention). According to the WTO Tariff Download Facility, the newly applicable
MFN duties range between 5% and 20%.

Resolution No. 312 was published on 2 March 2022 and the new duties apply from 9 March 2022.

Source: Didrio Oficial da Unido. Official Gazette. "RESOLUGCAO GECEX N° 312, DE 24 DE FEVEREIRO DE 2022, Altera a Lista de Autopegas nao Produzidas,
constante dos Anexos | e Il da Resolugdo Gecex n° 284, de 21 de dezembro de 2021, do Comité-Executivo de Gestao da Camara de Comércio Exterior".
02/03/2022. Available at: https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-312-de-24-de-fevereiro-de-2022-383095807 WTO Tariff Download Facility
(Retrieved on 15/10/2021). Available at: http://tariffdata.wto.org/ Ministério da Economia. Regime de Autopegas N&o Produzidas. Last update on
14/02/2020. Available at: https://www.gov.br/produtividade-e-comercio-exterior/pt-br/assuntos/competitividade-industrial/setor-automotivo/regime-de-
autopecas-nao-produzidas




BRAZIL: NEW LIST OF AUTO PARTS NOT LOCALLY-PRODUCED ELIGIBLE
FROM 2022 FOR THE IMPORT DUTIES EXEMPTIONS MECHANISM

Date Announced: 2021-12-21 Date Published: 2022-06-19 Date Implemented: 2022-01-01

Alert level: Green
Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bulgaria, Myanmar, Cambodia, Canada, Chile, China, Chinese Taipei, Colombia,
Costa Rica, Cyprus, Czechia, Denmark, Dominican Republic, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary,
Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Latvia, Lithuania, Luxembourg, Malaysia, Malta, Mexico, Republic of
Moldova, Morocco, Netherlands, Norway, Peru, Philippines, Poland, Portugal, Romania, India, Singapore, Slovakia, Vietnam,
Slovenia, South Africa, Spain, Sweden, Switzerland, Thailand, Tunisia, Turkiye, Ukraine, Macedonia, Egypt, United Kingdom,
United States of America

On 21 December 2021, the Brazilian Foreign Trade Chamber (Camex) issued GECEX Resolution No. 285 replacing the list of auto
parts not locally manufactured applicable for the import duties exemptions mechanism. The new list consists of 1'190 products,
enclosed in 211 8-digit subheadings, that will now be subject to duty-free imports. Notably, the previous iteration of the list was
established via CAMEX Resolution No. 102/2018 and had been modified by different amendments from December 2018 until
September 2021 (see related state acts). The present measure revokes and replaces all the aforementioned.

The measure is an update of the regime of auto parts not produced in the country and only applies to the importation of new auto
parts for the production of vehicles (see related intervention). According to the WTO Tariff Download Facility, the previously
applicable MFN duties ranged between 3.5% and 20%.

Resolution No. 285 was published on 23 December 2021 and the new duties apply from 1 January 2022. On the same day, the
Brazilian authorities also updated the list of auto parts subject to the import duties reductions mechanism (see related state act).

Update

On 28 January 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 299
removing one product from the present list. In particular, ex tdrifario 020 of NCM 8413.91.90 was removed, leading to an increase
in the product's import duty (see related state act).

On 24 February 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 313 adding
one product and removing 7 other products to the present list (see related state act).

On 21 June 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 360 removing 2
products from the present list. In particular, ex tarifarios 009 of NCM 8409.99.69 and 005 of NCM 8409.99.99 were removed,
leading to an increase in the products' import duties (see related state act).

On 30 August 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 393
removing 311 products from the present list (see related state act).

On 20 March 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 464 removing
11 products classified under 7 six-digit tariff subheadings from the present list (see related state act).

On 10 May 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 478 removing
vacuum pumps classified under NCM 8414.10.00 from the present list (see related state act).

On 19 June 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 495 removing
certain brakes classified under NCM 8708.30.90 from the present list (see related state act).

On 22 September 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 523
removing two products classified under NCMs 8413.30.90 and 8708.99.90 from the present list (see related state act).

Source: Didrio Oficial da Unido. Official Gazette. "RESOLUGAO GECEX N° 285, DE 21 DE DEZEMBRO DE 2021, Regulamenta os procedimentos para
comprovacdo da condigéo da auséncia de capacidade de produgdo nacional equivalente e relaciona as autopegas objeto de isencédo do Imposto de
Importagéo, no @mbito do regime tributdrio de autopegas nédo produzidas instituido pela Lei n® 13.755, de 10 de dezembro de 2018, e regulamentado pelo
Decreto no 9.557, de 8 de novembro de 2018". 23/12/2021. Available at: https://www.in.gov.br/en/web/dou/-/resolucao-369787334 WTO Tariff Download
Facility (Retrieved on 15/10/2021). Available at: http://tariffdata.wto.org/ Ministério da Economia. Regime de Autopegas N&o Produzidas. Last update on
14/02/2020. Available at: https://www.gov.br/produtividade-e-comercio-exterior/pt-br/assuntos/competitividade-industrial/setor-automotivo/regime-de-
autopecas-nao-produzidas




BRAZIL: NEW LIST OF AUTO PARTS NOT LOCALLY-PRODUCED ELIGIBLE
FROM 2022 FOR THE IMPORT DUTIES REDUCTIONS MECHANISM

Date Announced: 2021-12-21 Date Published: 2022-06-19 Date Implemented: 2022-01-01

Alert level: Green
Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bulgaria, Myanmar, Cambodia, Canada, Chile, China, Chinese Taipei, Colombia,
Costa Rica, Cyprus, Czechia, Denmark, Dominican Republic, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary,
Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Latvia, Lithuania, Luxembourg, Malaysia, Malta, Mexico, Republic of
Moldova, Morocco, Netherlands, Norway, Peru, Philippines, Poland, Portugal, Romania, Russia, Serbia, India, Singapore,
Slovakia, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Thailand, Tunisia, Turkiye, Ukraine, Macedonia, Egypt,
United Kingdom, United States of America

On 21 December 2021, the Brazilian Foreign Trade Chamber (Camex) issued GECEX Resolution No. 284 replacing the list of auto
parts not locally manufactured applicable for the import duties reductions mechanism. The new list consists of 3700 products,
enclosed in 323 8-digit subheadings, that will now be subject to a preferential duty treatment of 2%. Notably, the previous iteration
of the last list was established via GECEX Resolution No. 23/2019 and had been modified by different amendments from
December 2019 until September 2021 (see related state acts). The present measure revokes and replaces all the aforementioned.

The measure is an update of the regime of auto parts not produced in the country and only applies to the importation of new auto
parts for the production of vehicles (see related intervention). According to the WTO Tariff Download Facility, the previously
applicable MFN duties ranged between 3.5% and 20%.

Resolution No. 284 was published on 23 December 2021 and the new duties apply from 1 January 2022. On the same day, the
Brazilian authorities also updated the list of auto parts subject to the import duties exemptions mechanism (see related state act).

Update

On 28 January 2022, the Brazilian Foreign Trade Chamber (Camex) issued Resolution No. 300 removing 34 products and adding
other 29 products to the present list (see related state act).

On 24 February 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 312
removing 46 and adding other 701 products to the present list (see related state act).

On 22 September 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 402
removing Ex. 003 of NCM 8708.94.82 from the list. As a consequence, the import duty of this product description is increased
from 30 September 2022 onwards (see related state act).

On 27 October 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 418
removing 10 and adding other 11 products to the present list (see related state act).

On 1 December 2022, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 429
removing 46 and adding other 172 products to the present list (see related state act).

On 20 March 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 465 removing
26 and adding other 1'009 products to the present list (see related state act).

On 10 May 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 477 removing
165 and adding other 161 products to the present list (see related state act).

On 19 June 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 494 removing
27 and adding other 24 products to the present list (see related state act).

On 16 August 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 513 adding
265 products and removing other 66 products from the present list (see related state act).

On 22 September 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 524
adding 185 products to the present list (see related state act).

On 20 November 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 536
adding 128 products and removing other 30 products from the present list (see related state act).

On 29 April 2024, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 589 adding 91
products and removing other 43 products from the present list (see related state act).

On 12 July 2024, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 621 adding 12
products and removing other six products from the present list (see related state act).

On 28 January 2025, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 693 adding

GTAIC 60




Source: Didrio Oficial da Unido. Official Gazette. "RESOLUGAO GECEX N° 284, DE 21 DE DEZEMBRO DE 2021, Redugéo da aliquota do Imposto de Importacéo
na condigéo de Ex-tarifario para autopegas sem producéo nacional equivalente, no &mbito do Regime de Autopegas N&o Produzidas". 23/12/2021. Available
at: https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-284-de-21-de-dezembro-de-2021-369766147 WTO Tariff Download Facility (Retrieved on
15/10/2021). Available at: http://tariffdata.wto.org/ Ministério da Economia. Regime de Autopegas N&o Produzidas. Last update on 14/02/2020. Available
at: https://www.gov.br/produtividade-e-comercio-exterior/pt-br/assuntos/competitividade-industrial/setor-automotivo/regime-de-autopecas-nao-produzidas




BRAZIL: GOVERNMENT UPDATES LETEC LIST TO RENEW OR CHANGE
TARIFF-RATE QUOTAS AND IMPORT DUTIES OF 14 PRODUCTS

Date Announced: 2021-12-21 Date Published: 2022-03-21 Date Implemented: 2022-01-01

Alert level: Green
Intervention Type: Import tariff

Affected Counties: Austria, Belgium, Canada, China, Chinese Taipei, Colombia, Denmark, Finland, France, Germany, Greece, Hong
Kong, Ireland, Israel, Italy, Japan, Republic of Korea, Malaysia, Mexico, Netherlands, Norway, Poland, Portugal, San Marino, India,
Singapore, Vietnam, Slovenia, South Africa, Spain, Sweden, Switzerland, Turkiye, United Kingdom, United States of America,
Venezuela

<p>0n 21 December 2021, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 290
eliminating the import duties for certain blood products, medicaments, and electric accumulators made of lithiumion. The
modifications were made through an update of the List of Exceptions to the Common External Tariff (LETEC). In particular, the
measure:</p> <ul> <li>Created Ex 044 for&nbsp;NCM 3002.15.90 (antisera), eliminating the import duties for these products. The
previously applicable duty was 0.7%.</li> <li>Created Ex 047 for NCM 3004.90.79 (certain medicaments),&nbsp;eliminating the
import duties for these products. The previously applicable duty was 10.4%.</li> <li>Created Ex 001 for NCM 8507.60.00 (electric
accumulators made of lithiumion),&nbsp;eliminating the import duties for these products. The previously applicable duty was
18%.</li> </ul> <p>The previously applicable duties were retrieved from the WTO Tariff Download Facility.&nbsp;</p>
<p>Resolution N&ordm; 290 was published on 22 December 2021 and it entered into force on 1 January 2022.&nbsp;</p> <p>The
legislation also renewed 7 tariff-rate quotas and modified the in-quota volumes for 4 products (see related interventions).</p>
<p><strong>List of Exceptions to the Common External Tariff</strong><br />The tariff codes were included in the LETEC of
Mercosur. LETEC is a mechanism that allows member states of Mercosur to apply customs duties that are lower or higher than
otherwise listed in the Mercosur Common External Tariff schedule. However, the tariffs shall not surpass the ceilings given by the
WTO.</p> <p>Mercosur Decision No.&nbsp;11/21 gives Brazil the right to maintain a LETEC of 100 NCM codes until 31 December
2028.</p>

Source: Diario Oficial da Unido. Official Gazette of Brazil. "RESOLUGAO GECEX N° 290, DE 21 DE DEZEMBRO DE 2021, Altera o Anexo Il da Resolugdo n® 125,
de 15 de dezembro de 2016". 22/12/2021. Available at: https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-290-de-21-de-dezembro-de-2021-369243301
Ministério da Economia, Lista de Excegdes a Tarifa Externa Comum - Letec. Available at: https://www.gov.br/produtividade-e-comercio-exterior/pt-br/
assuntos/camex/estrategia-comercial/lista-de-excecoes-a-tarifa-externa-comum




BRAZIL: TEMPORARY REDUCTION OR ELIMINATION OF IMPORT DUTIES
RESULTING FROM UPDATE OF LETEC LIST (NOVEMBER 2021)

Date Announced: 2021-11-18 Date Published: 2022-03-21 Date Implemented: 2021-11-26

Alert level: Green

Intervention Type: Import tariff

Affected Counties: Austria, Bulgaria, Cambodia, China, Chinese Taipei, Colombia, Costa Rica, Czechia, Denmark, Dominican
Republic, Finland, France, Germany, Hong Kong, Hungary, Indonesia, Ireland, Israel, Italy, Japan, Republic of Korea, Malaysia,
Mexico, Pakistan, Peru, Philippines, Poland, Portugal, Romania, India, Singapore, Slovakia, Vietnam, Spain, Sweden, Switzerland,
Thailand, Turkiye, Egypt, United Kingdom, United States of America

On 18 November 2021, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 270
reducing and eliminating the import duties on certain products through an update of the List of Exceptions to the Common
External Tariff.

Notably, the modifications were made as follows:

+ For NCM 3002.15.90 (antisera), the import duty was reduced from 0.7% to 0%.

+ For NCM 3906.90.44 (acrylic polymers), the import duty was reduced from 9.3% to 7%.

+ For NCM 8401.40.00 (parts of nuclear reactors), the import duty was reduced from 14% to 0%.

« For NCM 8504.40.30 (static converters), the import duty was reduced from 16.2% to 7%.

« For NCM 8507.60.00 (Lithiumion accumulators), the import duty was reduced from 18% to 9%. The measure creates an
extra ex-tarifario Ex 031 for this product.

+ For NCM 8903.91.00 (sailboats), the import duty was reduced from 20% to 0%.

+ For NCM 9018.90.99 (medical instruments and appliances), the import duty was reduced from 9.14% to 0%. The measure
creates an extra ex-tarifario Ex 037 for this product.

+ For NCM 9619.00.00 (sanitary towels), the import duty was reduced from 16% to 10%.

The prior levels were retrieved from the WTO Tariff Download Facility.

Resolution N° 270 was published on 19 November 2021 and it entered into force on 26 November 2021. The new import tariffs
apply until 31 December 2021.

List of Exceptions to the Common External Tariff

The tariff codes were included in the List of Exceptions to the Common External Tariff (LETEC) of Mercosur. LETEC is a
mechanism that allows member states of Mercosur to apply customs duties that are lower or higher than otherwise listed in the
Mercosur Common External Tariff schedule. However, the tariffs shall not surpass the ceilings given by the WTO.

Mercosur Decision CMC no. 26/15 gives Brazil the right to maintain a LETEC of 100 codes based on the NCM until 31 December
2021.

Update

On 21 December 2021, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 288
adopting the changes of Mercosur Decision No. 11/21. This last MERCOSUR Decision authorises Brazil to maintain a LETEC of
100 codes until 31 December 2028.

On 22 September 2023, the Executive Committee of the Brazilian Foreign Trade Chamber (GECEX) issued Resolution No. 526
increasing the import tariff on certain polymers classified under NCM 3906.90.44 from 1 October 2023 onwards (see related state
act).

Source: Diario Oficial da Unido. Official Gazette of Brazil. ”RESOLUCAO GECEX N° 270, DE 18 DE NOVEMBRO DE 2021, Altera o Anexo Il da Resolugdo n° 125,
de 15 de dezembro de 2016". 19/11/2021. Available at: https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-270-de-18-de-novembro-de-2021-360548422
WTO Tariff Download Facility (retrieved in October 2021). Available at: http://tariffdata.wto.org/default.aspx Update December 2021 Diario Oficial da Uniéo.
Official Gazette of Brazil. "RESOLUGAO GECEX N° 288, DE 21 DE DEZEMBRO DE 2021, Dispde sobre a incorporagéo ao ordenamento juridico brasileiro da
Decisdo Conselho Mercado Comum do Mercosul n® 11/21". 22/12/2021. Available at: https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-288-de-21-de-
dezembro-de-2021-369346110 Ministério da Economia, Lista de Excegbes a Tarifa Externa Comum - Letec. Available at: https://www.gov.br/produtividade-e-
comercio-exterior/pt-br/assuntos/camex/estrategia-comercial/lista-de-excecoes-a-tarifa-externa-comum




BRAZIL: APRIL 2021 CHANGES THE LIST OF AUTO-PARTS NOT LOCALLY
MANUFACTURED (IMPORT DUTIES REDUCTIONS MECHANISM)

Date Announced: 2021-04-29 Date Published: 2021-12-17 Date Implemented: 2021-05-07

Alert level: Red

Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Bulgaria, Canada, China, Chinese Taipei, Czechia, Denmark, Dominican Republic,
Estonia, Finland, France, Germany, Hong Kong, Hungary, Indonesia, Israel, Italy, Japan, Republic of Korea, Luxembourg, Malaysia,
Malta, Mexico, Morocco, Netherlands, Norway, Philippines, Poland, Portugal, Romania, India, Singapore, Slovakia, Vietnam,
Slovenia, South Africa, Spain, Sweden, Switzerland, Thailand, Tunisia, Turkiye, United Kingdom, United States of America

<p>Resolution No. 196 issued by the Executive Committee of the Brazilian Foreign Trade Chamber (Gecex) on&nbsp;29&nbsp;April
2021, removed 32&nbsp;products from the list of auto-parts not locally manufactured&nbsp;leading to an increase in their import
duties.&nbsp;The new measure affected&nbsp;18&nbsp;eight-digit tariff lines.</p> <p>According to the WTO tariff download
facility, the import tariffs on these goods were increased from 2% to values ranging between 5% and 18% depending on the
product.</p> <p>Notably, the affected products were added to this list via&nbsp;GECEX Resolutions N&ordm; 84, 94, 108, 114, 138,
and 169&nbsp;(please, see related state acts).</p> <p>Resolution No.&nbsp;196 was published on the Official
Gazette&nbsp;on&nbsp;30&nbsp;April 2021 and the new import tariffs apply as of&nbsp;7 May 2021.&nbsp;</p> <p>Notably, the
new regulation also added certain products&nbsp;to the list of auto-parts not locally manufactured leading to an import
tariff&nbsp;decrease (see related intervention).</p> <div id="gtx-trans" style="position: absolute; left: 606px; top:
-9.00852px;">&nbsp;</div>

Source: Official Gazette. Diério Oficial da Uni&o. Org&o: Ministério da Economia/Camara de Comércio Exterior/Comité-Executivo de Gest&o. Resolugao
GECEX N° 196 de 29 de abril de 2021. Available at: https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-196-de-29-de-abril-de-2021-317033236 WTO
Tariff Download Facility (Retrieved on 15/09/2020). Available at: http://tariffdata.wto.org/




BRAZIL: FEBRUARY 2021 CHANGES TO THE LIST OF AUTO-PARTS NOT
LOCALLY MANUFACTURED (IMPORT DUTIES REDUCTIONS MECHANISM)

Date Announced: 2021-02-24 Date Published: 2021-04-02 Date Implemented: 2021-03-05

Alert level: Red
Intervention Type: Import tariff

Affected Counties: China, Germany, Hong Kong, Japan, Republic of Korea, Malaysia, Mexico, Singapore, Vietnam, United States
of America

<p>Resolution No. 169 issued by the Executive Committee of the Brazilian Foreign Trade Chamber (Gecex) on&nbsp;24 February
2021, removed&nbsp;1 product from the list of auto-parts not locally manufactured&nbsp;leading to an increase in their import
duties.&nbsp;The new measure affected&nbsp;tariff line NCM&nbsp;8507.60.00.</p> <p>According to the WTO tariff download
facility, the import tariff on&nbsp;the affected product was&nbsp;increased from 2% to 18%.</p> <p>Notably, the affected product
was added to this list via&nbsp;GECEX Resolution N&ordm; 23/2019 (please, see relates state act).</p> <p>Resolution No.&nbsp;
169 was published on the Official Gazette&nbsp;on&nbsp;26 February&nbsp;2021 and the new import tariffs apply as of&nbsp;
5&nbsp;March 2021.&nbsp;</p> <p>Notably, the new regulation also added certain products&nbsp;to the list of auto-parts not
locally manufactured leading to an import tariff&nbsp;decrease (see related intervention).</p> <div id="gtx-trans" style="position:
absolute; left: 332px; top: 142px;">&nbsp;</div>

Source: Official Gazette. Dirio Oficial da Uni&o. Org&o: Ministério da Economia/Camara de Comércio Exterior/Comité-Executivo de Gest&o. Resolugao
GECEX N° 169 de 24 de fevereiro de 2021. Avaialble at: https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-169-de-24-de-fevereiro-de-2021-305375846
WTO Tariff Download Facility (Retrieved on 15/09/2020). Available at: http://tariffdata.wto.org/




BRAZIL: FEBRUARY 2021 CHANGES TO THE LIST OF AUTO-PARTS NOT
LOCALLY MANUFACTURED (IMPORT DUTIES REDUCTIONS MECHANISM)

Date Announced: 2021-02-01 Date Published: 2021-04-02 Date Implemented: 2021-02-09

Alert level: Red

Intervention Type: Import tariff

Affected Counties: Australia, Austria, Belgium, Canada, Chile, China, Chinese Taipei, Czechia, Denmark, Dominican Republic,
Estonia, Finland, France, Germany, Hong Kong, Hungary, Indonesia, Israel, Italy, Japan, Republic of Korea, Luxembourg, Malaysia,
Malta, Mexico, Morocco, Netherlands, Philippines, Poland, Portugal, Romania, India, Singapore, Slovakia, Vietham, Spain,
Sweden, Switzerland, Thailand, Tunisia, Turkiye, United Kingdom, United States of America

<p>Resolution No. 150 issued by the Executive Committee of the Brazilian Foreign Trade Chamber (Gecex) on 1&nbsp;February
2021, removed 14 products from the list of auto-parts not locally manufactured&nbsp;leading to an increase in their import
duties.&nbsp;The new measure affected&nbsp;11 eight-digit tariff lines.</p> <p>According to the WTO tariff download facility, the
import tariffs on these goods were increased from 2% to values ranging between 3.1% and 12.5%.</p> <p>Notably, the affected
products were added to this list via&nbsp;GECEX Resolutions N&ordm; 08, 23, 58, 80, 84, and 94/2020 (please, see related state
acts).</p> <p>Resolution No.&nbsp;150 was published on the Official Gazette&nbsp;on&nbsp;2&nbsp;February&nbsp;2021 and the
new import tariffs apply as of 9&nbsp;February 2021.&nbsp;</p> <p>Notably, the new regulation also added certain
products&nbsp;to the list of auto-parts not locally manufactured leading to an import tariff&nbsp;decrease (see related
intervention).</p>

Source: Official Gazette of Brazil. Didrio Oficial da Unido. Org&o: Ministério da Economia/Camara de Comércio Exterior/Comité-Executivo de Gest&o.
Resolugao GECEX N° 150 de 1 de fevereiro de 2021. Available at: https://www.in.gov.br/en/web/dou/-/resolucao-gecex-n-150-de-1-de-fevereiro-
de-2021-301855289 WTO Tariff Download Facility (Retrieved on 15/09/2020). Available at: http://tariffdata.wto.org/ Ministério da Economia. Regime de
Autopecas Nao Produzidas. Available at: https://www.gov.br/produtividade-e-comercio-exterior/pt-br/assuntos/competitividade-industrial/setor-
automotivo/regime-de-autopecas-nao-produzidas




LIST OF ABBREVIATIONS AND TERMS USED

Ad valorem tariff: An ad valorem duty (tariff, charge, and so on) is based on the value of the dutiable item and expressed in
percentage terms. For example, a duty of 20 percent on the value of automobiles.

Applied tariff / Applied rates: Duties that are actually charged on imports. These can be below the bound rates.

Aggregation: A process that transforms microdata into aggregate-level information by using an aggregation function such as
count, sum average or standard deviation.

Aggregated data: Data generated by aggregating non-aggregated observations according to a well- defined statistical
methodology.

Approx.: Short for “approximation”, which is a guess of a number that is not exact but that is close.
B: billions (e.g. USS 10B)

CAGR: For the purpose of this report, the compound annual growth rate (CAGR) is the annualized average rate of growth of a
specific indicator (e.g. imports, proxy prices) between two given years, assuming growth takes place at an exponentially
compounded rate. The CAGR between given years X and Z, where Z - X = N, is the number of years between the two given years, is
calculated as follows:

Valuey,qrz @m
CAGRfmm year X to year Z — WX -
year.

Current USS: Data reported in current (or “nominal”) prices for each year are measured in the prices for that particular year. For
example, GDP for 1990 are based on 1990 prices, for 2020 are based on 2020 prices, and so on. Current price series are influenced
by the effects of inflation.

Constant US$: Constant (or "real") price series show the data for each year in the prices of a chosen reference year. For example,
reported GDP in constant 2015 prices show data for 2019, 2022, and all other years in 2015 prices. Constant price series are used
to measure the true volume growth, i.e. adjusting for the effects of price inflation.

CPI, Inflation: Inflation as measured by the consumer price index reflects the annual percentage change in the cost to the average
consumer of acquiring a basket of goods and services that may be fixed or changed at specified intervals, such as yearly.

Country Credit Risk Classification: The Organization for Economic Cooperation & Development (OECD) Country Risk Classification
measures the country credit risk and the likelihood that a country will service its external debt. The index uses a scale of eight risk
categories to determine a country's credit risk (from 0 to 7: 0 being risk free and 7 represents the highest level of country risk to
service its external debt). The country risk classifications are not sovereign risk classifications and therefore should not be
compared with the sovereign risk classifications of private credit rating agencies (CRAS).

Country Market: For the purpose of this report, this is the total number of all goods (in US$ or volume values) which added to the
stock of material resources of a country by entering (imports) its economic territory in a certain period of time (often measured
over the course of a year).

Competitors: Businesses/companies who compete against each other in the same good market. This may also refer to a country
on a global level.

Domestic or foreign goods: Specification of whether the good is of domestic or foreign origin.

Domestic goods: Can be defined as goods originating in the economic territory of a country. In general, goods are considered as
originating in the country if they have been wholly obtained in it or were substantially transformed.

Economic territory: The area under the effective economic control of a single government.

Estimation: Estimation is concerned with inference about the numerical value of unknown population values from incomplete data
such as a sample.

Foreign goods: Are goods which originate from the rest of the world (including foreign goods in transit through the compiling
country) or are obtained under the outward processing procedure, when such processing confers foreign origin (compensating
products which changed origin).

Growth rates: refer to the percentage change of a specific variable within a specific time period.

GDP (current USS): Gross Domestic Product at purchaser's prices is the sum of gross value added by all resident producers in the
economy plus any product taxes and minus any subsidies not included in the value of the products. It is calculated without making
deductions for depreciation of fabricated assets or for depletion and degradation of natural resources. Data are in current U.S.
dollars. Dollar figures for GDP are converted from domestic currencies using single year official exchange rates. For a few
countries where the official exchange rate does not reflect the rate effectively applied to actual foreign exchange transactions, an
alternative conversion factor is used.
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LIST OF ABBREVIATIONS AND TERMS USED

GDP (constant 2015 USS): Gross Domestic Product at purchaser's prices is the sum of gross value added by all resident
producers in the economy plus any product taxes and minus any subsidies not included in the value of the products. It is
calculated without making deductions for depreciation of fabricated assets or for depletion and degradation of natural resources.
Data are in constant 2015 prices, expressed in U.S. dollars. Dollar figures for GDP are converted from domestic currencies using
2015 official exchange rates. For a few countries where the official exchange rate does not reflect the rate effectively applied to
actual foreign exchange transactions, an alternative conversion factor is used.

GDP growth (annual %): Annual percentage growth rate of GDP at market prices based on constant local currency. An economy's
growth is measured by the change in the volume of its output or in the real incomes of its residents. The 2008 United Nations
System of National Accounts (2008 SNA) offers three plausible indicators for calculating growth: the volume of gross domestic
product (GDP), real gross domestic income, and real gross national income. The volume of GDP is the sum of value added,
measured at constant prices, by households, government, and industries operating in the economy. GDP accounts for all domestic
production, regardless of whether the income accrues to domestic or foreign institutions.

Goods (products): For the purpose of his report the term is defined as physical, produced objects for which a demand exists, over
which ownership rights can be established and whose ownership can be transferred from one institutional unit to another by
engaging in transactions on markets, plus certain types of so-called knowledge-capturing products stored on physical media that
can cross borders physically.

Goods in transit: Goods are considered as simply being transported through a country if they (a) enter and leave the compiling
country solely for the purpose of being transported to another country, (b) are not subject to halts not inherent to the
transportation and (c) can be identified when both entering and leaving the country.

General imports and exports: Are flows of goods entering/leaving the statistical territory of a country applying the general trade
system and recorded in compliance with the general and specific guidelines.

General imports consist of:

(a) Imports of foreign goods (including compensating products after outward processing which changed their origin from
domestic to foreign) entering the free circulation area, premises for inward processing, industrial free zones, premises for customs
warehousing or commercial free zones;

(b) Re-imports of domestic goods into the free circulation area, premises for inward processing or industrial free zones, premises
for customs warehousing or commercial free zones.

General exports consist of:

(a) Exports of domestic goods (including compensating products after inward processing which changed their origin from foreign
to domestic) from any part of the statistical territory, including free zones and customs warehouses;

(b) Re-exports of foreign goods from any part of the statistical territory, including free zones and customs warehouses.

Global Market: For the purpose of this report, the term represents the sum of imports (either in US$ or volume terms) of a
particular good of all countries who reported these data to the UN Comtrade database. Important to mention, the term doesn’t
include local production of that good, which may account for a large part. Thus, the term covers only global Imports flow.

The Harmonized Commodity Description and Coding Systems (HS, Harmonized System): an internationally recognized
commodity classification developed and maintained by The World Customs Organization (WCO). The system is used by more than
200 countries and economies as a basis for their Customs tariffs and for the collection of international trade statistics. Over 98 %
of the merchandise in international trade is classified in terms of the HS. The HS comprises over 5,600 separate groups of goods
identified by a 6-digit code, arranged in 99 chapters, grouped in 21 sections.

HS Code: At the international level, the Harmonized System for classifying goods is a six-digit code system (HS code, Commodity
Code, Product Code), which can be broken down into three parts. The first two digits (HS-2) identify the chapter the goods are
classified in, e.g., 01 Animals; live. The next two digits (HS-4) identify groupings within that chapter (the heading), e.g., 0104 -
Sheep and goats; live. The following two digits (HS-6) are even more specific (the subheading), e.g., 010410 - Sheep; live. Up to the
HS-6 digit level, all countries classify products in the same way (a few exceptions exist where some countries apply old versions of
the HS).

Imports penetration: Import penetration ratios are defined as the ratio between the value of imports as a percentage of total
domestic demand. The import penetration rate shows to what degree domestic demand D is satisfied by imports M. It is
calculated as M/D, where the domestic demand is the GDP minus exports plus imports i.e. [D = GDP-X+M]. From a
macroeconomic perspective, a country that produces manufactured goods with a high degree of international competitiveness will
see decreasing imports. Under these circumstances, the import penetration rate will fall. Conversely, a country that produces
manufactured goods with a low degree of international competitiveness will see increasing imports. In this case, the import
penetration will rise. It must be noted, however, that the relationship described here does not always hold. Two factors — Import
barriers and transaction costs — may interfere with it. If a country has established import barriers, another country’s comparatively
better manufactured goods will have little impact on its imports, and its import penetration rate will not rise. Likewise, if
transportation and other transaction costs are extremely high for traded goods, differences in international competitiveness may
not be reflected in the import penetration rate.




LIST OF ABBREVIATIONS AND TERMS USED

International merchandise trade statistics: Refers to both foreign (or external) merchandise trade statistics as compiled by
countries and international merchandise trade statistics as represented by the consolidated and standardized country data sets
that are compiled and maintained by the international or regional agencies.

Importer/exporter: In general, refers to the party in the customs territory who signed the contract of purchase/sale and/or who is
responsible for executing the contract (i.e., the agent responsible for effecting import into or export from a country). Each importer
or exporter is usually assigned a unique identification number.

Imports volume: The number or amount of Imports in general, typically measured in kilograms.
Imputation: Procedure for entering a value for a specific data item where the response is missing or unusable.

Imports value: The price actually paid for all imported units (by quantity unit) of the given commodity (unit price multiplied by
quantity), or the cost of the commodity if not sold or purchased.

Institutional unit: The elementary economic decision-making center characterized by uniformity of behavior and decision-making
autonomy in the exercise of its principal function.

K: thousand (e.g. USS 10K)
Ktons: thousand tons (e.g. 1 Ktons)

LTM: For the purpose of this report, LTM means Last Twelve Months for which the trade data are available. This period may not
coincide with calendar period though, which is often the case with the trade data.

Long-term growth rate: For the purpose of this report, it is a metric that is used to express the change in a variable, represented as
a percentage, ans is used interchangeably with CAGR.

Long-Term: For the purpose of this report, it is equivalent to a period used for calculation of CAGR.
M: million (e.g. USS 10M)

Market: For the purpose of this report the terms Market and Imports may be used interchangeably, since both refer to a particular
good which is bought and sold in particular country. The distinctive feature is that the Market term includes only imports of a
particular good to a particular country. It does not include domestic production of such good or anything else.

Microdata: Data on the characteristics of individual transactions collected by customs or other sources (such as administrative
records or surveys) or estimated.

Macrodata: Data derived from microdata by grouping or aggregating them, such as total exports of goods classified in a particular
HS subheading.

Mirror statistics: Mirror statistics are used to conduct bilateral comparisons of two basic measures of a trade flow and are a
traditional tool for detecting the causes of asymmetries in statistics.

Mean value: The arithmetic mean, also known as "arithmetic average", is a measure of central tendency of a finite set of numbers:
specifically, the sum of the values divided by the number of values.

Median value: Is the value separating the higher half from the lower half of a data sample, a population, or a probability
distribution.

Marginal Propensity to Import: Is the amount imports increase or decrease with each unit rise or decline in disposable income.
The idea is that rising income for businesses and households spurs greater demand for goods from abroad and vice versa.

Trade Freedom Classification: Trade freedom is a composite measure of the absence of tariff and non-tariff barriers that affect
imports and exports of goods and services. The trade freedom score is based on two inputs:

The trade-weighted average tariff rate and
Non-tariff barriers (NTBs).

For more information on the methodology, please, visit: https://www.heritage.org/index/trade-freedom

Market size (Market volumes): For the purpose of this report, it refers to the total number of specific good (in USS$ or volume
values) which added to the stock of relevant material resources in a certain period of time (often measured over the course of a
year). This term may refer to country, region, or world (global) levels.

Net weight (kilograms): the net shipping weight, excluding the weight of packages or containers.



https://www.heritage.org/index/trade-freedom

LIST OF ABBREVIATIONS AND TERMS USED

OECD: The Organisation for Economic Co-operation and Development (OECD) is an intergovernmental organisation with 38
member countries, founded in 1961 to stimulate economic progress and world trade. It is a forum whose member countries
describe themselves as committed to democracy and the market economy, providing a platform to compare policy experiences,
seek answers to common problems, identify good practices, and coordinate domestic and international policies of its members.
The majority of OECD Members are high-income economies ranked as "very high" in the Human Development Index, and are
regarded as developed countries. Their collective population is 1.38 billion. As of 2017, OECD Member countries collectively
comprised 62.2% of global nominal GDP (USD 49.6 trillion) and 42.8% of global GDP (Int$54.2 trillion) at purchasing power parity.

The OECD Country Risk Classification measures the country credit risk and the likelihood that a country will service its external
debt. The index uses a scale of eight risk categories to determine a country's credit risk, with 0 representing the lowest level of
country risk. For more information, visit https://www.oecd.org/

Official statistics: Statistics produced in accordance with the Fundamental Principles of Official Statistics by a national statistical
office or by another producer of official statistics that has been mandated by the national government or certified by the national
statistical office to compile statistics for its specific domain.

Proxy price: For the purpose of this report, the term is a broad representation of actual price of a specific good in a specific
market. Proxy price acts as a substitute for actual price for the reason of being calculated rather than obtained from the market
directly. Proxy price implies very closer meaning as unit values used in international trade statistics.

Prices: For the purpose of this report the term always refers to prices on imported goods, except for explicit definitions, e.qg.
consumer price index.

Production: Economic production may be defined as an activity carried out under the control and responsibility of an institutional
unit that uses inputs of labor, capital, and goods and services to produce outputs of goods or services.

Physical volumes: For the purpose of this report, this term indicates foreign trade (imports or exports flows) denominated in units
of measure of weight, typically in kilograms.

Quantity units (Volume terms): refer to physical characteristics of goods. The use of appropriate quantity units may also result in
more internationally comparable data on international movements of goods, because differences in quantity measurements
between the importing country and the exporting country can be less significant than in value measurements. Therefore, quantities
are often used in checking the reliability of the value data via the calculation of so-called unit values (value divided by quantity). It
is recommended that countries collect or estimate, validate and report quantity information in the World Customs Organization
(WCO) standard units of quantity (e.g. kilograms) and in net weight (i.e. not including packaging) on all trade transactions.

RCA Index: Revealed Comparative Advantage Index Comparative advantage underlies economists’ explanations for the observed
pattern of inter-industry trade. In theoretical models, comparative advantage is expressed in terms of relative prices evaluated in
the absence of trade. Since these are not observed, in practice we measure comparative advantage indirectly. Revealed
comparative advantage indices (RCA) use the trade pattern to identify the sectors in which an economy has a comparative
advantage, by comparing the country of interests’ trade profile with the world average. The RCA index is defined as the ratio of two
shares. The numerator is the share of a country’s total exports of the commodity of interest in its total exports. The denominator is
share of world exports of the same commaodity in total world exports.
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where

s is the country of interest,

d and w are the set of all countries in the world,
i is the sector of interest,

X is the commodity export flow and

Xis the total export flow.

The numerator is the share of good i in the exports of country s, while the denominator is the share of good i in the exports of the
world.

Re-imports: Are imports of domestic goods which were previously recorded as exports.

Re-exports: Are exports of foreign goods which were previously recorded as imports.
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LIST OF ABBREVIATIONS AND TERMS USED

Real Effective Exchange Rate (REER): It is an indicator of a nation's competitiveness in relation to its trading partners. It is a
measure of the relative strength of a nation's currency in comparison with those of the nations it trades with. It is used to judge
whether the nation's currency is undervalued or overvalued or, ideally, fairly valued. Economists use REER to evaluate a country's
trade flow and analyze the impact that factors such as competition and technological changes are having on a country and its
economy. An increase in a nation's REER means businesses and consumers have to pay more for the products they export, while
their own people are paying less for the products that it imports. It is losing its trade competitiveness, but the environment gets
more favorable to Imports.

Short-term growth rate: For the purpose of this report, it is a metric that is used to express the change in a variable, represented
as a percentage, and used interchangeably with LTM.

Statistical data: Data collected, processed or disseminated by a statistical organization for statistical purposes.
Seasonal adjustment: Statistical method for removing the seasonal component of a time series.

Seasonal component: Fluctuations in a time series that exhibit a regular pattern at a particular time during the course of a year
which are similar from one year to another.

Short-Term: For the purpose of this report, it is equivalent to the LTM period.
T:tons (e.g. 1T)

Trade statistics: For the purposes of this report, the term will be used to refer to international, foreign or external merchandise

trade statistics, unless otherwise indicated, and the term “merchandise” has the same meaning as the terms, “products”, “goods
and “commodities”.

Ul

Total value: The price actually paid for all units (by quantity unit) of the given commaodity (unit price multiplied by quantity), or the
cost of the commodity if not sold or purchased.

Re-exports: Are exports of foreign goods which were previously recorded as imports.
Time series: A set of values of a particular variable at consecutive periods of time.

Tariff binding: Maximum duty level on a product listed in a member's schedule of commitments; it represents the commitment not
to exceed the duty applied on the concerned product beyond the level bound in the schedule. Once a rate of duty is bound, it may
not be raised without compensating the affected parties. For developed countries, the bound rates are generally the rates actually
charged. Most developing countries have bound the rates somewhat higher than the actual rates charged, so the bound rates
serve as ceilings.

The terms of trade (ToT): is the relative price of exports in terms of imports and is defined as the ratio of export prices to import
prices. It can be interpreted as the amount of import goods an economy can purchase per unit of export goods. An improvement
of a nation's terms of trade benefits that country in the sense that it can buy more imports for any given level of exports. The terms
of trade may be influenced by the exchange rate because a rise in the value of a country's currency lowers the domestic prices of
its imports but may not directly affect the prices of the commodities it exports.

Trade Dependence, %GDP: Is the sum of exports and imports of goods and services measured as a share of gross domestic
product. This indicator shows to what extent the country's economy relies on foreign trade as compared to its GDP.

USS: US dollars

WTO: the World Trade Organization (WTO) is an intergovernmental organization that regulates and facilitates international trade.
The World Trade Organization (WTO) is the only global international organization dealing with the rules of trade between nations.
At its heart are the WTO agreements, negotiated and signed by the bulk of the world’s trading nations and ratified in their
parliaments. The goal is to ensure that trade flows as smoothly, predictably and freely as possible. With effective cooperation in
the United Nations System, governments use the organization to establish, revise, and enforce the rules that govern international
trade. It officially commenced operations on 1 January 1995, pursuant to the 1994 Marrakesh Agreement, thus replacing the
General Agreement on Tariffs and Trade (GATT) that had been established in 1948. The WTO is the world's largest international
economic organization, with 164 member states representing over 98% of global trade and global GDP.

Y: year (e.g. 5Y — five years)

Y-o0-Y: Year-over-year (YOY) is a financial term used to compare data for a specific period of time with the corresponding period
from the previous year. It is a way to analyze and assess the growth or decline of a particular variable over a twelve-month period.




METHODOLOGY

Following is a list of use cases of application of specific words combinations across the report. The selection is based on
calculated values of corresponding indicators.

1. Country Market Trend:

o In case the calculated growth rates for the LTM period exceeded the value of 5Y CAGR by 0.5 percentage points or
more, then “surpassed” is used, if it was 0.5 percentage points or more lower than 5Y CAGR then it is
“underperformed”. In case, if the calculated growth rate for the LTM period was within the interval of 5Y CAGR +- 5
percentage points (including boundary values), then either “followed” or “was comparable to” is used.

2. Global Market Trends US$-terms:
o If the “Global Market USS-terms CAGR, %" value was less than 0%, the “declining” is used,

o If the “Global Market US$-terms CAGR, %" value was more than or equal to 0% and less than 4%, then “stable” is
used,

o If the “Global Market USS-terms CAGR, %" value was more than or equal to 4% and less than 6%, then “growing” is
used,

o If the “Global Market US$-terms CAGR, %" value was more than 6%, then “fast growing” is used.
3. Global Market Trends t-terms:
o |If the “Global Market t-terms CAGR, %" value was less than 0%, the “declining” is used,
o If the “Global Market t-terms CAGR, %" value was more than or equal to 0% and less than 4%, then “stable” is used,

o If the “Global Market t-terms CAGR, %" value was more than or equal to 4% and less than 6%, then “growing” is
used,

o If the “Global Market t-terms CAGR, %" value was more than 6%, then “fast growing” is used.
4. Global Demand for Imports:

o |If the calculation of the change in share of a specific product in the total imports of the country was more than 0.5
percentage points, then the “growing” was used,

o If the calculation of the change in share of a specific product in the total imports of the country was less than 0.5%,
then the “declining” was used,

o |If the calculation of the change in share of a specific product in the total imports of the country was within the
range of +- 0.5% (including boundary values), then the “remain stable” was used,

5. Long-term market drivers:

o “Growth in Prices accompanied by the growth in Demand” is used, if the “Global Market t-terms CAGR, %" was
more than 2% and the “Inflation 5Y average” was more than 0% and the “Inflation contribution to USS$-term CAGR%"
was more than 50%,

“Growth in Demand” is used, if the “Global Market t-terms CAGR, %" was more than 2% and the “Inflation 5Y
average” was more than 0% and the “Inflation contribution to US$-term CAGR%" was less than or equal to 50%,

“Growth in Prices” is used, if the “Global Market t-terms CAGR, %" was more than 0% or less than or equal to 2%,
and the “Inflation 5Y average” was more than 4%,

o

o

o

“Stable Demand and stable Prices” is used, if the “Global Market t-terms CAGR, %" was more than or equal to 0%,
and the “Inflation 5Y average” was more than of equal to 0% and less than or equal to 4%,

“Growth in Demand accompanied by declining Prices” is used, if the “Global Market t-terms CAGR, %" was more
than 0%, and the “Inflation 5Y average” was less than 0%,

“Decline in Demand accompanied by growing Prices” is used, if the “Global Market t-terms CAGR, %" was less than
0%, and the “Inflation 5Y average” was more than 0%,

o

o

o

“Decline in Demand accompanied by declining Prices” is used, if the “Global Market t-terms CAGR, %" was less
than 0%, and the “Inflation 5Y average” was less than 0%,

6. Rank of the country in the World by the size of GDP:

“Largest economy”, if GDP (current USS$) is more than 1,800.0 B,

“Large economy”, if GDP (current USS) is less than 1,800.0 B and more than 1,000.0 B,
“Midsize economy”, if GDP (current US$) is more than 500,0.0 B and less than 1,000.0 B,
“Small economy”, if GDP (current US$) is more than 50.0 B and less than 500.0 B,
“Smallest economy”, if GDP (current USS) is less than 50.0 B,

“Impossible to define due to lack of data”, if the country didn’t provide data.

o

o

o

o

o

o




7. Economy Short Term Growth Pattern:
o “Fastest growing economy”, if GDP growth (annual %) is more than 17%,
o “Fast growing economy”, if GDP growth (annual %) is less than 17% and more than 10%,
o “Higher rates of economic growth”, if GDP growth (annual %) is more than 5% and less than 10%,
o “Moderate rates of economic growth”, if GDP growth (annual %) is more than 3% and less than 5%,
o “Slowly growing economy”, if GDP growth (annual %) is more than 0% and less than 3%,
o “Economic decline”, if GDP growth (annual %) is between -5 and 0%,
o “Economic collapse”, if GDP growth (annual %) is less than -5%,
° “Impossible to define due to lack of data”, if the country didn't provide data.

8. Classification of countries in accordance to income level. The methodology has been provided by the World Bank, which
classifies countries in the following groups:

° low-income economies are defined as those with a GNI per capita, calculated using the World Bank Atlas method,
of $1,135 or less in 2022,

o lower middle-income economies are those with a GNI per capita between $1,136 and $4,465,
o upper middle-income economies are those with a GNI per capita between $4,466 and $13,845,
o high-income economies are those with a GNI per capita of $13,846 or more,
o “Impossible to define due to lack of data”, if the country didn't provide data.
For more information, visit https://datahelpdesk.worldbank.org
9. Population growth pattern:

o “Quick growth in population”, in case annual population growth is more than 2%,
o “Moderate growth in population”, in case annual population growth is more than 0% and less than 2%,
o “Population decrease”, in case annual population growth is less than 0% and more than -5%,
o “Extreme slide in population”, in case annual population growth is less than -5%,
o “Impossible to define due to lack of data”, in case there are not enough data.
10. Short-Term Imports Growth Pattern:
o “Extremely high growth rates”, in case if Imports of goods and services (annual % growth) is more than 20%,

o “High growth rates”, in case if Imports of goods and services (annual % growth) is more than 10% and less than
20%,

o “Stable growth rates”, in case if Imports of goods and services (annual % growth) is more than 0% and less than
10%,

“Moderately decreasing growth rates”, in case if Imports of goods and services (annual % growth) is less than 0%
and more than -10%,

o

o “Extremely decreasing growth rates”, in case if Imports of goods and services (annual % growth) is less than -10%,
o “Impossible to define due to lack of data”, in case there are not enough data.
11. Country’s Short-Term Reliance on Imports:
o “Extreme reliance”, in case if Imports of goods and services (% of GDP) is more than 100%,
o “High level of reliance”, in case if Imports of goods and services (% of GDP) is more than 50% and less than 100%,
o “Moderate reliance”, in case if Imports of goods and services (% of GDP) is more than 30% and less than 50%,
o “Low level of reliance”, in case if Imports of goods and services (% of GDP) is more than 10% and less than 30%,
“Practically self-reliant”, in case if Imports of goods and services (% of GDP) is more than 0% and less than 10%,
o “Impossible to define due to lack of data”, in case there are not enough data.
12. Short-Term Inflation Profile:
o “Extreme level of inflation”, in case if Inflation, consumer prices (annual %) is more than 40%,

o

o “High level of inflation”, in case if Inflation, consumer prices (annual %) is more than 20% and less than 40%,
o “Elevated level of inflation”, in case if Inflation, consumer prices (annual %) is more than 10% and less than 20%,

o

“Moderate level of inflation”, in case if Inflation, consumer prices (annual %) is more than 4% and less than 10%,

o

“Low level of inflation”, in case if Inflation, consumer prices (annual %) is more than 0% and less than 4%,
o “Deflation”, in case if Inflation, consumer prices (annual %) is less than 0%,

o

“Impossible to define due to lack of data”, in case there are not enough data.



https://datahelpdesk.worldbank.org

13. Long-Term Inflation Profile:
“Inadequate inflationary environment”, in case if Consumer price index (2010 = 100) is more than 10,000%,

o

o

“Extreme inflationary environment”, in case if Consumer price index (2010 = 100) is more than 1,000% and less
than 10,000%,

“Highly inflationary environment”, in case if Consumer price index (2010 = 100) is more than 500% and less than
1,000%,

“Moderate inflationary environment”, in case if Consumer price index (2010 = 100) is more than 200% and less
than 500%,

“Low inflationary environment”, in case if Consumer price index (2010 = 100) is more than 150% and less than
200%,

“Very low inflationary environment”, in case if Consumer price index (2010 = 100) is more 100% and less than
150%,

“Impossible to define due to lack of data”, in case there are not enough data.

o

o

o

o

o

14. Short-term ForEx and Terms of Trade environment:

o “More attractive for imports”, in case if the change in Real effective exchange rate index (2010 = 100) is more than
0,

o “Less attractive for imports”, in case if the change in Real effective exchange rate index (2010 = 100) is less than
0,

o “Impossible to define due to lack of data”, in case there are not enough data.
15. The OECD Country Risk Classification:
“Risk free country to service its external debt”, in case if the OECD Country risk index equals to 0,

o

o

“The lowest level of country risk to service its external debt”, in case if the OECD Country risk index equals to 1,

o

“Low level of country risk to service its external debt”, in case if the OECD Country risk index equals to 2,

o

“Somewhat low level of country risk to service its external debt”, in case if the OECD Country risk index equals to
3,

“Moderate level of country risk to service its external debt”, in case if the OECD Country risk index equals to 4,

o

o

“Elevated level of country risk to service its external debt”, in case if the OECD Country risk index equals to 5,

o

“High level of country risk to service its external debt”, in case if the OECD Country risk index equals to 6,

o

“The highest level of country risk to service its external debt”, in case if the OECD Country risk index equals to 7,

o

“Micro state: not reviewed or classified”, in case of Andorra, Morocco, San Marino, because these are very small
countries that do not generally receive official export credit support.

“High Income OECD country”: not reviewed or classified”, in case of Australia, Austria, Belgium, Croatia, Cyprus,
Canada, Chile, Czechia, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Iceland, Ireland, Israel, Italy,
Japan, Korea, Rep., Latvia, Lithuania, Luxembourg, Malta, Netherlands, New Zealand, Norway, Poland, Portugal,
Slovak Republic, Slovenia, Spain, Sweden, Switzerland, United Kingdom, United States, because these are high
income OECD countries and other high income Euro zone countries that are not typically classified.

o

o

“Currently not reviewed or classified”, in case of Barbados, Belize, Brunei Darussalam, Comoros, Dominica,
Grenada, Kiribati, Liechtenstein, Macao SAR, China, Marshall Islands, Micronesia, Fed. Sts., Nauru, Palau, St. Kitts
and Nevis, St. Lucia, St. Vincent and the Grenadines, Samoa, Sao Tome and Principe, Seychelles, Sint Maarten,
Solomon Islands, Tonga, Tuvalu, Vanuatu, because these countries haven't been classified.

o “There are no data for the country”, in case if the country is not being classified.

16. Trade Freedom Classification. The Index of Economic Freedom is a tool for analyzing 184 economies throughout the
world. It measures economic freedom based on 12 quantitative and qualitative factors, grouped into four broad categories,
or pillars, of economic freedom: (1) Rule of Law (property rights, government integrity, judicial effectiveness), (2)
Government Size (government spending, tax burden, fiscal health), (3) Regulatory Efficiency (business freedom, labor
freedom, monetary freedom), (4) Open Markets (trade freedom, investment freedom, financial freedom). For the purpose of
this report we use the Trade freedom subindex to reflect country's position in the world with respect to international trade.

o

“Repressed”, in case if the Trade freedom subindex is less than or equal to 50 and more than 0,

o

“Mostly unfree”, in case if the Trade freedom subindex is less than or equal to 60 and more than 50,

o

“Moderately free”, in case if the Trade freedom subindex is less than or equal to 70 and more than 60,

o

“Mostly free”, in case if the Trade freedom subindex is less than or equal to 80 and more than 70,

o

“Free”, in case if the Trade freedom subindex is less than or equal to 100 and more than 80,
“There are no data for the country”, in case if the country is not being classified.

o




17. The competition landscape / level of risk to export to the specified country:

o “risk free with a low level of competition from domestic producers of similar products”, in case if the RCA index of
the specified product falls into the 90th quantile,

o “somewhat risk tolerable with a moderate level of local competition”, in case if the RCA index of the specified
product falls into the range between the 90th and 92nd quantile,

o “risk intense with an elevated level of local competition”, in case if the RCA index of the specified product falls into
the range between the 92nd and 95th quantile,

“risk intense with a high level of local competition”, in case if the RCA index of the specified product falls into the
range between the 95th and 98th quantile,

“highly risky with extreme level of local competition or monopoly”, in case if the RCA index of the specified
product falls into the range between the 98th and 100th quantile,

o “Impossible to define due to lack of data”, in case there are not enough data.
18. Capabilities of the local businesses to produce similar competitive products:

o

o

o “low”, in case the competition landscape is risk free with a low level of competition from domestic producers of
similar products,

o “moderate”, in case the competition landscape is somewhat risk tolerable with a moderate level of local
competition,

o

“promising”, in case the competition landscape is risk intense with an elevated level of local competition or risk
intense with a high level of local competition,

o “high”, in case the competition landscape is highly risky with extreme level of local competition or monopoly,
o “Impossible to define due to lack of data”, in case there are not enough data.

19. The strength of the effect of imports of particular product to a specified country:
o “low”, in case if the share of the specific product is less than 0.1% in the total imports of the country,

o “moderate”, in case if the share of the specific product is more than or equal to 0.1% and less than 0.5% in the total
imports of the country,

> “high”, in case if the share of the specific product is equal or more than 0.5% in the total imports of the country.
20. A general trend for the change in the proxy price:

o “growing”, in case if 5Y CAGR of the average proxy prices, or growth of the average proxy prices in LTM is more than
0,

o “declining”, in case if 5Y CAGR of the average proxy prices, ot growth of the average proxy prices in LTM is less than
0,

21. The aggregated country’s ranking to determine the entry potential of this product market:
o Scores 1-5: Signifying high risks associated with market entry,
o Scores 6-8: Indicating an uncertain probability of successful entry into the market,
o Scores 9-11: Suggesting relatively good chances for successful market entry,
o Scores 12-14: Pointing towards high chances of a successful market entry.
22. Global market size annual growth rate, the best-performing calendar year:

o “Growth in Prices accompanied by the growth in Demand” is used, if the “Country Market t-term growth rate, %"
was more than 2% and the “Inflation growth rate, %" was more than 0% and the “Inflation contribution to $-term
growth rate, %" was more than 50%,

o

“Growth in Demand” is used, if the “Country Market t-term growth rate, %" was more than 2% and the “Inflation
growth rate, %" was more than 0% and the “Inflation contribution to $-term growth rate, %" was less than or equal to
50%,

“Growth in Prices” is used, if the “Country Market t-term growth rate, %” was more than 0% and less than or equal to
2%, and the “Inflation growth rate, %" was more than 4%,

o

o

“Stable Demand and stable Prices” is used, if the “Country Market t-term growth rate, %" was more than or equal to
0% and less than or equal to 2%, and the “Inflation growth rate, %" was more than of equal to 0% and less than or
equal to 4%,

o

“Growth in Demand accompanied by declining Prices” is used, if the “Country Market t-term growth rate, %" was
more than 0%, and the “Inflation growth rate, %" was less than 0%,

o

“Decline in Demand accompanied by growing Prices” is used, if the “Country Market t-term growth rate, %" was
less than 0%, and the “Inflation growth rate, %" was more than 0%.




23. Global market size annual growth rate, the worst-performing calendar year:

« “Declining average prices” is used if “Country Market t term growth rate, % is more than 0%, and “Inflation growth rate, %" is
less than 0%

* “Low average price growth” is used if “Country Market t term growth rate, % is more than 0%, and “Inflation growth rate, %"
is more than 0%,

« “Biggest drop in import volumes with low average price growth” is used if “Country Market t term growth rate, % is less
than 0%, and “Inflation growth rate, %" is more than 0%,

+ “Decline in Demand accompanied by decline in Prices” is used if “Country Market t term growth rate, % is less than 0%, and
“Inflation growth rate, %" is less than 0%.

24. TOP-5 Countries Ranking:
Top-10 biggest suppliers in last calendar year are being ranked according to 4 components:

1. share in imports in LTM,

2. proxy price in LTM,

3. change of imports in USS$-terms in LTM, and
4. change of imports in volume terms in LTM

Each of the four components ranges from 1 to 10, with 10 being the highest. The aggregated score is being formed as a sum of
scores of ranking of each component. However, in case if countries get similar scores, the ranking of the first component prevails
in selection.

25. Export potential:

As a part of risks estimation component and business potential of export to the country, a system of ranking has been introduced.
It helps to rank a country based on a set of macroeconomic and market / sectoral parameters covered in this report. Seven ranking
components have been selected:

1. Long-term trends of Global Demand for Imports (refer to pages 17-20 of the report)

2. Strength of the Demand for Imports in the selected country (refer to pages 22-23 of the report)

3. Macroeconomic risks for Imports in the selected country (refer to pages 22-23 of the report)

4. Market entry barriers and domestic competition pressures for imports of the good (refer to pages 22-24 of the report)
5. Long-term trends of Country Market (refer to pages 26-29 of the report)

6. Short-term trends of Country Market, USS$-terms (refer to pages 30-31 of the report)

7. Short-term trends of Country Market, volumes and proxy prices (refer to pages 32-35 of the report)

Each component includes 4-6 specific parameters. All parameters are evaluated on a scale from 0 to 6, with 0 being the lowest/
less favorable value or characteristic. An aggregated rank is a total country’s score that includes scores of each specific ranking
component. Each component is evaluated on a scale from 0 to 2, with 0 being the lowest score. The highest possible aggregated
country’s score is 14 points (up to 2 points for each of 7 ranking components). Aggregated country’s rank is a sum of points
gained for each ranking component. It ranges from 0 to 14 points. An aggregated rank describes risks and imports potential of the
selected country with the selected product.

26. Market volume that may be captured in the mid-term:
The result of the market research is an approximation of the potential supply volume for the specific product in the designated
market, provided the continuation of the identified trends in the future. The potential supply volume comprises two components:

1. Component 1 is related to the ongoing trend in market development. The calculation is based on the anticipated average
monthly market growth, derived from the trend observed over the past 24 months (you can find this trend currently
calculated for tons on the report page 32). The assumption is that the identified trend will remain unchanged, and the
calculated average monthly increase is applied to actual data on the volume of average monthly import supplies over the
last 12 months, along with the corresponding average price. Simultaneously, the computation is based on the idea that a
new supplier could secure a market share equivalent to the average share held by the top 10 largest suppliers in this
market over the past 12 months: The potential supply in dollars per month for a new player, according to Component 1, is
calculated by multiplying the following factors: Average monthly volume of imports into the country in tons x Average
monthly increase in imports over the last 24 months (month-on-month growth) x Average market share for the top 10
supplying countries x Average import price over the last 12 months Component 1 could be zero in the event of a negative
short-term trend in imports of the specified product into the country over the past 24 months.

2. Component 2 signifies the extra potential supply linked to the potential strong competitive advantage of the new
supplier. Its calculation is based on the factual parameters of supplying countries that have experienced the highest
growth in their supplies to the chosen country over the past 12 months. The assumption is that this increase is attributed
to their respective competitive advantages. The potential supply volume in dollars per month for a new player, based on
Component 2, is calculated by dividing the average increase in imports in tons over the last 12 months compared to the
previous 12 months for the top 5 countries that have most increased imports into the country by 12 months. The result is
then multiplied by the average import price over the last 12 months.

The total increase is determined by summing the values obtained from the two components.




CONTACTS & FEEDBACK

We encourage you to stay with us, as we continue to develop and add new features to GTAIC.
Market forecasts, global value chains research, deeper country insights, and other features are
coming soon.

If you have any ideas on the scope of the report or any comment on the service, please let us know
by e-mailing to sales@gtaic.ai. We are open for any comments, good or bad, since we believe any
feedback will help us develop and bring more value to our clients.

Connect with us

EXPORT HUNTER, UAB
Konstitucijos pr.15-69A, Vilnius, Lithuania

sales@gtaic.ai
Follow us:

GTAIC  iigemecamer ™
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