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Introduction

« The GTAIC team conducted an analysis of import data for products originating from Ghana, sourced from
over 100 importing countries between 2017 and 2024.

» The objective was to identify products demonstrating consistent and significant export growth from Ghana,
both from a long-term and short-term perspective.

» Certain natural resources, including gold, crude oil, and petroleum products, were excluded from the
analysis.

* |tisimportant to note that the analysis relies on “mirror” data — exports from Ghana are calculated based on

the sum of imports reported by the importing countries. As a result, the data may differ from direct statistics
on exports.
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Top 18 Export Products from Ghana, Excluding Crude Oil and Gold

Exports Exports SOLCNREEN < After excluding crude oil and
Product Group in 2021, in 2022, in 2023, exports g ol d, the primary exp ort
M USD M USD M USD
Vegetables, fruitsand  : 071430 © Yams (dioscorea Spp.), Fresh, Chilled, Frozen Or Dried 4164 4502 4970 04% products from Ghana are
nuts R0l ot N e e nnal s il aises i 0 agricultural goods, including
© 080390 - Bananas,Fresh Or Dried, Other Than Plantains - 5502 . 4968 . 7283 - 0.5% - cocoa-related products,
. - Dh04s0  umva, Mangoes And angosieens Feshorored \eies T ages | sa o ows | vegetablesand fruits, nuts
:"Vegetableoils ©1o150g . Fixed Vegetable Fats And Oils And Their Fractions, Whether Or Not " oem . comen © geren 0 oo 4 soybeans, and vegetable oils.
T A : . Refined But Not Chemically Modified, Others . ... . ... ... . ... R . E Together, these products
. Soybeans o LAY ¢ SES GWETINENSSE e A g R G o W account for over $2.5 billion
Cocoarelated goods - 180100 : Cocoa Beans, Whole OrBroken,Raw OrRoasted = 165435 : 114354 . 110072 :  81% annually, representing more
. 180310 - CocoaPaste NotDefatted ;%0120 - 35229 . 819.64 - 23% - than 10% of Ghana's total
oy Cosee st Wholly Oy Patly Wefeiied) e MBS o Il o e exports.
© 180400 - Cocoa Butter, Fat And Oil - 34248 - 27387 25688 - 19% -
© 180500 : Cocoa Powder, Not Containing Added Sugar Or Other Sweetening Matter :  131.95 - 12181 : 13607 - 1.0% . < Additionally, natural rubber
S SITrTP TP S ;e;r:; 'ngg’efg %ﬁ'gfﬁp“at o bt (o b P e G T B e St B .E contributes over $150 million 1o
400129 Natural Rubber In Primary Forms Or In Plates, Sheets Or Strip Others  + 23.36 3627 . 5748 .  04% . export revenue.
ST CTASTTIRTTRPRTES e A Cobiiaies i Foriciious Mongmagel * 7 mrr e et 2 S
. 260200 - Ores And Concentrates With A Manganese Content Of 20% Or More, . 35779 - 511.94 - 48517 - 36% - <+ Anotherkey export category
S bibioo- - Based OnDry Weight ... S bbb D ibiban- S osocon- S abooe ; consists of ores and metals,
;200600 : Aluminum Ores And Concentrates ..., %% . %630 o Bos4 o 08% such as magnesium ores,
s Begperiiasimandeoen e B e R e s aluminum ores, and copper,
760110 - Aluminum, Not Alloyed, Unwrought - 8472 . 13589 . 8545 . 0.6% - with a total export value
....................... AU et e Moot delr  deds o A e exceeding $700 million.
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Fast-Growing Agricultural Exports

Product Group HS Code

Products

CAGR 2017-
2023

Growth rate,
2023

Squid T 030743 Squid, Frozen 6.39 6.61 14.35 12.25% 116.96%
e 060290 ..... L.ivle.p]a.n:[s.(;n.c l.u.di.n g .Tt.]e.ir.R.o.o ts) .C;J t.ti.n g And s l.iF;S: Ne ,.sjo._i,.; M .u;h.r(.x;n.] .s[;a.w.n ............. 0._0.1 ........... ) j7.9. e 6 00 ........ 1.3.3 88 % ....... 2515% .....

.\'I.eg';ét'al.al'eé'aha Ao 071430 ..... Y.a;n.s.(c.lic.)s.c.or.e.a Spp) FreSh Ch|||ed ;:r.o'zén'o.r'o.ri;é e e e e e e e e 2977 ......... 4502 ........ 49..7.0 ......... 759% ........ 1040% .....

.. 080 450 . G u ;v.a.s,.l\/.la.n.g(.)e.s.p:n;] M .a.n éo.s:[e.e;]s." F reSh 0r D.ri.e;j ............................... 9:5.,5;4 ......... 4.8t6.9 ......... 5.6 34 ........ 680% ......... 1.5..7.0 % .....

: 081 340 - Fru|tDr|ed0thersother }ﬁa'n'ﬁ];{df'H;;dir}g's'o};('){ TO 68.0.6. e e e 419 ......... 563 ......... 612 ........ 555% ......... 876% .....

Vegl;ectlable .filfs.a.:d.diis; S 120799 - 0” ée.e.d S And (;)I;aa.g.in.o.ué |.:r.ui.ts.., .W.h; t.h;ar.().r.N.o; |.3r.o ken (.)t.hér.s ....................... 4..7.5 .......... 2125 ......... 2.3..2.4 ....... 2547% e 9 38 % .....

e o qeers R R et e Ce e e e TR e

........ JOUDOUUTUIOR o B i OO ..o, SO VU SO e VSO DO
Soybeans 120190 Soybeans, Other Than Seed 1.07 30.92 60.88 78.11% 96.90%

© Cocoapowderand © 180500 : CocoaPowder, Not Containing Added Sugar Or Other Sweetening Matter © o480 ¢ 12181 © 13607 528% . 1170%

related products R LR R TR R LR R TP R LA EEEREEFEERE SEERREEEEERE EEREREEEER :
180610 Cocoa Powder, Containing Added Sugar Or Other Sweetening Matter 0.15 10.47 31.10 : 113.90% 197.14%

.. .1.9.0%1.0. A .F(.)c;d.p.rép;a.ra;ti.o;\s: l;o.r.ln.fa;n.t Use ial.ﬂ.u.p.F.o; éétéi[s.a]e., Others e e e 222 ......... 173 ......... 1.0..2.0 ........ 2431% ........ 49102% o

. : .1.9.0 190 : |v| .ait.E;(t.r;;c;;.F;)(;d. I;r;(.ju.cis.v;i{h.éo.c (.)a. (.if.,o:n.y ).L]n.d.er.4.0:% And .Ni".k e e 2 23 ......... 78 4 ......... 392 ........ 2136% ......... 1.3..7.7 % .....

.

» The table above includes products that have demonstrated a consistently high growth rate both in the long term (2017-2023) and in the short term (2023 and 2024).

%+ Among the most promising items are yams, guavas/mangoes, soybeans, vegetable fats and oils, and cocoa powder and related products. Together, these products
exceeded $500 million in exports for the full calendar year of 2023. If the current growth trends continue, these products have the potential to surpass $1 billion in
exports within the next 3 to 5 years.
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Fast-Growing Non-Agricultural Exports

Product Group HS Code Products “i(:JZSZI’) I\z(:JZ:I’)

Fertilizers - 310520 . Mineral Or Chemical Fertilizers Containing Nitrogen, Phosphorus And Potassium : 0.24 : 3.94 : 5.90 - 58.27% . 49.69%
AT 610520 ...... M e.nl.s.o.r é(;l;s'.s:h}ris.().f.w]a.n;n;(.jé I;”;ér;’.K;“:(téc.l (.)r.(.;r;,(;h.eie.d. e e e e e e e 523 ....... 1 208 ....... 1540 ...... 1669% ....... , 747% ]
T rp———— 260500 ...... A|um|num .O.re.S.A.m.j .C;)r.lc.e;]t.ra;tés. .................................................. 7.8. 43. - - .3.6.36 ....... 8.6. é4. S 147% ...... 13923% -
Naturalrubber .......... 400121 ...... Y atura|RubbermSmokedSheets091676 ....... 15305023% ...... 13372%

2400129 Natural Rubber In Primary Forms Or In Plates, Sheets Or Strp, Others 1 757 ¢ sea7 - 5748 3358% ©  58.A6%

j s -. . 441300 ...... : .er.ls.if.ie.d.wo.o;i.".] |.3|.o;;|;s: |.D|;1t.e;,.s:(r;p.s.o.r bfo}i[e's'h;,;e's' S - 014 - . - 2 62 - - 796 - . . .7.3._7.5.% ...... 20371% . .

. CeramicFlagsand . 690721 - Ceramic Flags And Pavin Of A Water Absorption Coefficient By Weight Not Exceeding 0.5% L 0d2 499 670 . 7774% . 3406%

Pavings : 690722 : ?g(f/:lmic Flags And Paving Of A Water Absorption Coefficient By Weight Exceeding 0.5 But Not Exceeding : 0.00 : 16.84 : 23 49 1620.84% : 39.08% [
690723 E/zeramic Flags And Paving, Hearth Or Wall Tiles, Of A Water Absorption Coefficient By Weight Exceeding 10 908 9.78 1208 - 23.41% 32 74%

B : 711299 . .v\;a.st.e.p:n;j .s;:r.al; of |;>r.e(.;i(.)l_.|s.|\./|(;t;1|: 6t.hér.s ......................................... .. 773 .. .. 2244 . : 3371 .. . 2577% : . 7252% :

.. 720429 ..... A.”;)); ét;(;|.\/\;a.s t.e.A.n;j s (.:r.a E)’.O.ﬂ;e.r :|'|'.]a.n.S.‘[a.ir.]|.es:S .......................................... i .1.9 ....... 1 03 ........ 5.7.5 ...... 14 73% ..... 46040% .

730661 I)E[Il:):fs. Pipes And Hollow Profiles, Of Iron Or Steel, Welded, Of A Square Or Rectangular Cross-section, 313 4.30 510 7 94% 18.54% .

i 780110 ..... R.e%ir.]e.d.l_.eéd.' Unwrought ........................................................ 1 .8.1. Cea .3.6.1.5 ...... 47 60 EEEE 5954% ..... 3.1 65% .

< The table above includes products from the non-agricultural sector that have demonstrated a consistently high growth rate both in the long term (2017-2023) and in
the short term (2023 and 2024).

%+ Among the most promising items in the non-agricultural group are fertilizers, aluminum ores, natural rubber, clothing, ceramic flags and pavings, and metals. The
total exports of this group surpassed $370 million in 2023.
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Conclusion

* |t appears that agricultural products and related goods are the most promising for sourcing from Ghana.
The standout products in this category include yams, guavas/mangoes, soybeans, vegetable fats and
oils, cocoa powder, and cocoa-related products.

» Natural rubber also contributes significantly to this group.
 Another promising category are ores and metals, including metal scrap.

 Additionally, there are several relatively new products from other sectors showing strong potential, such
as NPK fertilizers, clothing, ceramic flags and pavings, and steel tubes and pipes.
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For more information on global trade flows we encourage you to visit https://gtaic.ai/,
where you can download up-to-date market research reports on 700,000 specific goods markets.
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