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REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY OF FINANCIAL STATEMENTS

To the shareholders of LendMN NBFI JSC

Opinion

The summary financial statements, which comprise the summary statement of financial position as
at 31 December 2019 and the summary statement of profit or loss and other comprehensive income
for the year then ended are derived from the complete audited financial statements of LendMN NBFI
JSC (“the Company”) for the year ended 31 December 2019.

In our opinion, the accompanying summary financial statements are consistent, in all material
respects, with the audited financial statements, in accordance with Note “Basis for preparation”.
Summary financial statements

The summary financial statements do not contain all the disclosures required by International
Financial Reporting Standards (“IFRSs”). Reading the summary financial statements and the auditor’s
report thereon, therefore, is not a substitute for reading the audited financial statements and the
auditor’s report thereon.

The audited financial statements and our report thereon

We expressed an unmodified audit epinion on the audited financial statements in our report dated 3
February 2020. That report also includes:

. The communication of a key audit matter. Key audit matter is the matter that, in our professional
judgment, were of most significance in our audit of the financial statements of the current year
which is “Impairment of loans and advances to the customers”.

Management’s responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements in accordance
with Note “Basis for preparation”.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are
consistent, in all material respects, with the audited financial statements based on our procedures,
which were conducted in accordance with International Standard on Auditing (“ISA”) 810 (Revised),
Engagements to Report on Summary Financial Statements.

Approved by

1% NS

Adrian Chu
Director Partner

Ulaanbaatar, Mongolia
Date: 3 February 2020

A member firm of Ernst & Young Global Limited



LendMN NBFI JSC

Summary Statement of Profit or Loss and Other Comprehensive Income

For the year ended 31 December 2019

2019 2018

MNT'000 MNT'000
Interest and similar income 18,321,082 7,143,319
Interest expense (4,654,241) (511,934)
Net interest and similar income 13,666,841 6,631,385
Credit loss expense (1,618,802) (408,525)
Net interest and similar income after allowance for
impairment 12,048,039 6,222,860
Administrative and operating expenses (5,565,125) (3,278,064)
Other expenses (451,539) (79,446)
Profit before income tax 6,031,375 2,865,350
Income tax expense (1,121,186) (305,037)
Profit for the year, representing total comprehensive
income attributable to equity holders of the Parent L 2,550,313
Earnings per share MNT MNT
Equity holders of the parent
Basic and diluted earnings per share 6.16 3.37

Note “Basis of preparation”. These summary financial statements of the Company have been prepared
by extraction, without any modification, of the statement of financial position, the statement of profit or loss
and comprehensive income from the audited financial statements of the Company prepared in accordance
with IFRSs.



LendMN NBFI JSC

Summary Statement of Financial Position

As at 31 December 2019

31.12.2019 31.12.2018
MNT'000 MNT'000
ASSETS
CURRENT ASSETS
Cash and cash equivalents 2,382,196 4,218,150
Loans and advances to customers 49,457,676 19,199,366
Derivative financial assets 130,642 -
Deferred tax assets 48,186 -
Other assets 4,571,315 124,423
56,590,015 23,541,939
NON-CURRENT ASSETS
Intangible assets 342,002 387,784
Property and equipment 385,882 258,051
Right of use assets 776,219 -
Prepayments 6,835 135,663
1,510,938 781,498
TOTAL ASSETS 58,100,953 24,323,437
CURRENT LIABILITIES
Borrowings 32,475,285 8,572,376
Lease liabilities 170,427 -
Other liabilities 1,297,090 868,955
Deferred tax liabilities 23,124 -
Current income tax liability 151,395 7,690
34,117,321 9,449,021
NON CURRENT LIABILITIES
Borrowings 6,104,737 1,520,041
Lease liabilities 680,417 -
6,785,154 1,520,041
TOTAL LIABILITIES 40,902,475 10,969,062
EQUITY
Share capital 10,756,859 10,756,859
Treasury shares (266,086) -
Other reserve 57,348 57,348
Retained earnings 6,650,357 2,540,168
TOTAL EQUITY 17,198,478 13,354,375
TOTAL LIABILITIES AND EQUITY 58,100,953 24,323,437

Note “Basis of preparation”. These summary financial statements of the Company have been prepared
by extraction, without any modification, of the statement of financial position, the statement of profit or
loss and comprehensive income from the audited financial statements of the Company prepared in
accordance with IFRSs.
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CAHXYYT'MWAH XYPAAHIYW TAUNAHIMAH TANAAPX XAPAAT BYC AYAUTOPbLIH TAUNAH

NanaMH BBCB XK-MitH XyBbLaa 333MLIMryasg,

Oyruant

2019 oHbl 12 ayraap capbiH 31-Huit egpuitH 6angnaapx caHxyyruind 6angnbiH xypaaHdryin Tannas 6onoH
TyXalH XunuinH awur anpgaraan 6a 6ycan A3nrapaHryit OprorbiH XypaaHuryil TaunaHraac OypAacaH
CaHxyyruiiH xypaanryi Tainnanr flangMH BBECB XK (“Komnanu”)-uintt 2019 oHbl 12 ayraap capbid 31-Hui
eapeep Ayycrasap GONCOH TaWNaHT XUNWAH ayaUTNarAcaH CaHXYYruitH TannaHa YHASCNaH 63nTracaH
6onHo. .

BuaHUin yrHanTasp xaBcpanT A4axXb CaHXYYIUIAH XypaaHry TainaHryys He 6yx matepuannar 3ynncuiH
xyBba “TaitnaH 63nTrax yHaacnan” Toapyynraa tainnbapnacHsl garyy Komnanuini 2019 oHbl 12 gyraap
capbliH 31-Huii egpeep AyycraBap GONCOH TaWNaHT XUMWAH ayAuTnarAcaH CaHXYYrviiH TainadTan
ToXxupy HanHa.

CaHXyyrMiH XypaaHryu TaunaH

3Haxyy caHXYYruiiH XypaaHryi TainnaH Hb CaHxyyrvitd TaiinarHanseiH OnoH Yncein Ctangapt (‘“CTOYC”)-
biH LiaapacaH Oyx Toapyynroir aryynaaryin 60nHo. Mama aHaxyy CaHxXyyruiH XypaaHryi Tainad Hb
KomnaHuitH CTOYC-biH aaryy 6anTracaH ayautnaracad CaHxyyriiH TanaHr oprnoxryin.

AyautnaracaH CaHXyyruiH TaunaH 6a ayauTopbiH AYrHINT

Bua 2020 oHbl 2 gyraap capblH 3-Hbl eaep 6artnaracaH ayauTtnarAcaH CasxyyruinHe Tanasryypag
3epuUnnryit AyrHanT erceH 6a yr AyrHanTag J40opX Xacar 6artcaH.

«  AyauTblH OHUFOMNCOH acyyAan - AyAWTbIH OHLMOWSICOH acyyjan Hb TyXalH >XWMNUAH CaHXyYruinH
TanaHruiiH ayautag OuaHuiA MIpPraknuiH YHIN3MXI3p XaMruH eHpep adv xonborgon 6yxuit
acyyaan 6onox “Xapunuaryaan onrocoH 333n 60M0H ypbAunnraaHbl YH3 LU3HWIAH ByypanT” 6ancan.

CaHXyYyruiH XypaaHryyu TaunaHtTau xonbo0oTouroop yampanarbiH Xynaax xapuyunara

CaHXyyruiiH XypaaHryin Tailnanr “Tainnan 6anTrax yHgacnan” rogpyynrag TannbapnacHbl garyy 6antrax

Hb KoMnaHuiiH yaupanarbiH xapuyunara oM.

AyauTopbliH Xapuyunara

BuaHwi yypar 6on wuHaunaracaH AyanteiH OnoH YnceiH CtanaapT (“AYOC”) 810 Bytoy “CaHxyyruiH
XypaaHryit TaitnanruitH Tanaap [OyrHant Orex [9paaT Axun’-biH faryy LwaapacaH ropumyyabir
MYAUITraX, TYYHA33 YHAICN3IH CaHXYYIUAH XypaaHry Tannang AyrHanT erex Asgarn oM.

Pinit Al

ApHcT :m,q Sinr Motirg

\
[apblHyesr 3 baTancaH

Mangax@asp Jopx@ar AgpwuaH Yy
3axupart MapTtHep

YnaaH6aatap xoT, MoHron ¥Ync
OrHoo: 2020 oHbl 2 gyraap capbiH 3

A member firm of Ernst & Young Global Limited



J1sHOMH BBCB XK

2019 oHbI 12 dy2aap capbiH 31-Huli edpeep dyycaaeap 60/1COH malinaHm XunulH
Awue Andazdan 6a bycad [aneapaHaylu OpnoebiH XypaaHayu TalinaH

2019 2018

MSIH.Ter MSAH.Ter
XYy, TYYHTaW agunTrax opnoro 18,321,082 7,143,319
XyyHui 3apgan (4,654,241) (511,934)
XYY, TYYHT34 agunTrax u3Bap opnoro 13,666,841 6,631,385
3331MNH YH3 UsHUAH ByypanTbiH angargan (1,618,802) (408,525)
YWn axunnaraaHbl Li3B3p Opnoro 12,048,039 6,222,860
YaupanarbiH 60N0oH yin axunnaraadsl 3apgan (5,565,125) (3,278,064)
bycag 3apaan (451,539) (79,446)
OpnorbiH anb6aH TaTBapbiH 6MHOX alur 6,031,375 2,865,350
OpnorbiH anbaH TaTeapbiH 3apaan (1,121,186) (305,037)
TaunaHT xXyrauaaHbl L3B3p awur 6yroy KomnaHumH
XyBbLaa 333MLWUIrYA34 HOrA0X HUMT A3NTIPIHIYH 4,910,189 2,560,313
opnoro
Hark xyBbLaaHg HOraox awmur Ter Ter
KomnaHuiH XyBbLiaa 333MLWnryaninH
H3MNK XyBbLl@aaH HOrAoX YHAC3H BOMOH LWNHIF3PC3H alumr 6.16 3.37

TaunaH 63n1meaax yHO3cnan. CaHxyyriH xypaaHryi tannanr CTOYC-biH garyy 6anTtracaH KomnaHuinH
ayauTnaracaH CaHxyyruiH Talnad pgaxe CaHxyyruiH 6aingnbiH Tainad, Awwr angargan 6a 6ycapg
A3Nr3p3Hry OpnorbiH TaknaHryyAbir eepynenryiirasp xypaaHdryinnad 6anTtracaH 60nHo.



J1sndMH BBCB XK

2019 oHbI 12 Ayzaap capbiH 31-Huli edpeep dyyczaeap 60/1COH

CaHxyyeulH baldnbiH XypaaHeyl TalunaH

XOPOHI'®

3PIraNITUMAH XBPBHre

MeHre, TYYHTa agunTrax XepeHre
Xapwnuarygag onrocoH 333n 60noH ypbavunraa
[epuBaTne caHXyYruiiH XepeHre

XOMLWnoracoH TaTBapblH XOPeHre

Bycag xepeHre

3PraNTUUH BYC XOPOHIre
Buet 6yc xepeHre

YHAC3H XOpeHre

ALlmrnax apxTav XepeHre
Ypbaunnx TenceH tentep

HUUT XOPOHIe

BOIM'MHO XYrALIAAT ©P TOJlBoP
33annar

TypaacuitH ep Tenbep

Bycag ep Ten6ep

XonwnoracoH TateapbiH ep Tendep
OpnorbiH anbaH TaTBapbiH erner

YPT XYFALAAT ©P TOIlB6P
33annar
TypaacuitH ep Tenbep

HUWT 6P TONBeP

330UMNH eMY
XyBbuUaaT kanutan
XanaacHbl xyBbLiaa
bycan caH
XypumTnargcaH awmr

HWUUT 330UUH 6V
HWUWT 6P TONBEO6P BOJIOH 330UVWH 6MY

2019 oHbI 2018 OHbI
12 capbiH 31 12 capbiH 31
MSIH.Ter MsIH.Ter
2,382,196 4,218,150
49,457,676 19,199,366
130,642 -
48,186 -
4,571,315 124,423
56,590,015 23,541,939
342,002 387,784
385,882 258,051
776,219 -
6,835 135,663
1,510,938 781,498
58,100,953 24,323,437
32,475,285 8,572,376
170,427 -
1,297,090 868,955
23,124 -
151,395 7,690
34,117,321 9,449,021
6,104,737 1,520,041
680,417 -
6,785,154 1,520,041
40,902,475 10,969,062
10,756,859 10,756,859
(266,086) -
57,348 57,348
6,650,357 2,540,168
17,198,478 13,354,375
58,100,953 24,323,437

TatinaH 63nmeax yHO3cnan. CaHxyyruiiH xypaanryin Tawnanr CTOYC-biH paryy 6anTracaH
KomnaHuitH aygutnaracaHd caHxyyriH Tannad gaxo Canxyyrvind 6ananoiH Tannad, Awur angargan 6a
Bycag A43NrapaHryin opnorbiH TannaHryyabir eepunenrynrasp XypaaHrywnaH 6antracaH 6onHo.



