LendMN NBFI JSC and its subsidiary
(incorporated in Mongolia)

Summary consolidated financial statements
31 December 2020



Ernst & Young Mongolia Audit LLC Tel: +976 11 314032 / +976 11 312005
Suite 200, 8 Zovkhis Building Fax: +976 11 312042
Seoul Street 21 ey.com
Ulaanbaatar 14251

Building a better Mongolia

working world

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY OF CONSOLIDATED FINANCIAL
STATEMENTS

To the shareholders of LendMN NBFI JSC and its subsidiary

Opinion

The summary consolidated financial statements, which comprise the summary consolidated
statement of financial position as at 31 December 2020 and the summary consolidated statement of
profit or loss and other comprehensive income for the year then ended are derived from the complete

audited financial statements of LendMN NBFI JSC (“the Company”) and its subsidiary (collectively
referred as the “Group”) for the year ended 31 December 2020.

In our opinion, the accompanying summary consolidated financial statements are consistent, in all
material respects, with the audited consolidated financial statements, in accordance with Note “Basis
for preparation”.

Summary consolidated financial statements

The summary consolidated financial statements do not contain all the disclosures required by
International Financial Reporting Standards (IFRSs"). Reading the summary consolidated financial
statements and the auditor’s report thereon, therefore, is not a substitute for reading the audited
consolidated financial statements and the auditor’s report thereon.

The audited consolidated financial statements and our report thereon

We expressed an unmodified audit opinion on the audited consolidated financial statements in our
report dated 5 February 2021. That report also includes:

+ The communication of a key audit matter. Key audit matter is the matter that, in our professional
judgment, were of most significance in our audit of the consolidated financial statements of the
current year which is “Impairment of loans and advances to the customers”,

Management’s responsibility for the Summary Consolidated Financial Statements

Management is responsible for the preparation of the summary consolidated financial statements in

accordance with Note “Basis for preparation”.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements
are consistent, in all material respects, with the audited consolidated financial statements based on
our procedures, which were conducted in accordance with International Standard on Auditing (“ISA”)
810 (Revised),.Engagements to Report on Summary Financial Statements.
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LendMN NBFI JSC and its subsidiary

Summary Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the year ended 31 December 2020

2020 2019
MNT'000 MNT'000
Interest and similar income 16,377,802 18,321,082
Interest expense (4,723,510) (4,654,241)
Net interest and similar income 11,654,292 13,666,841
Credit loss expense (2,360,681) (1,618,802)
Net interest and similar income after allowance for
impairment 9,293,611 12,048,039
Administrative and operating expenses (5,738,460) (5,565,125)
Other income/(expense), net (799,670) (451,539)
Profit before income tax 2,755,481 6,031,375
Income tax expense (323,288) (1,121,186)
Net profit for the year, representing total
comprehensive income attributable to equity 2,432,193 4,910,189
holders of the Parent
Earnings per share MNT MNT
Equity holders of the parent
Basic and diluted earnings per share 3.06 6.16

Note “Basis of preparation”. These summary consolidated financial statements of the Qroup have been
prepared by extraction, without any modification, of the consolidated statement of financial position, the
consolidated statement of profit or loss and comprehensive income from the audited consolidated financial
statements of the Group prepared in accordance with IFRSs.



LendMN NBFI JSC and its subsidiary
Summary Consolidated Statement of Financial Position

As at 31 December 2020

31.12.2020 31.12.2019
MNT'000 MNT'000
ASSETS
CURRENT ASSETS
Cash and cash equivalents 10,348,101 2,382,196
Loans and advances to customers 25,430,960 49,457,676
Derivative financial instruments - 130,642
Other assets 3,274,193 4,571,315
Prepayments 5,650 -
Income tax receivable 92,699 -
39,151,603 56,541,829
NON-CURRENT ASSETS
Intangible assets 403,145 342,002
Property and equipment 537,256 385,882
Right-of-use assets 573,727 776,219
Deferred tax assets 54,152 48,186
Prepayments 15,677 6,835
1,583,857 1,559,124
TOTAL ASSETS 40,735,460 58,100,953
CURRENT LIABILITIES
Borrowings 19,424,810 32,475,285
Lease liabilities 203,766 170,427
Other liabilities 1,082,163 1,297,090
Derivative financial instruments 124,549 -
Income tax payable 18,913 151,395
20,854,201 34,094,197
NON-CURRENT LIABILITIES
Borrowings 1,690,790 6,104,737
Deferred tax liabilities - 23,124
Lease liabilities 476,651 680,417
2,167,441 6,808,278
TOTAL LIABILITIES 23,021,642 40,902,475
EQUITY
Share capital 10,756,859 10,756,859
Treasury shares (988,939) (266,086)
Other reserve 57,348 57,348
Retained earnings 7,888,550 6,650,357
TOTAL EQUITY 17,713,818 17,198,478
TOTAL LIABILITIES AND EQUITY 40,735,460 58,100,953

Note “Basis of preparation”. These summary consolidated financial statements of the Group have been
prepared by extraction, without any modification, of the consolidated statement of financial position, the
consolidated statement of profit or loss and comprehensive income from the audited consolidated
financial statements of the Group prepared in accordance with IFRSs.
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HAITF3C3H CAHXYYTUWH XYPAAHTYI TAWNAHIUIAH TANIAAPX XAPAAT BYC AYAWUTOPbIH
TAWNAH

NangMH BBCB XK GONOH TYYHMA OXMH KOMNAHUAH XyBbLaa 333MWArYA34a

Oyruant

2020 oHbl 12 pyraap capbiH 31-HUIA edpuiiH Gananaapx HIrTracaH CaHXyYruiH GananbliH XypaaHryw
TannaH GOMoH TyxaWH XUMUAH HArTracaH awmr anaaraan 6a Gycan A3Nrap3Hryil OpnorbiH XypaaHryi
TainaHraac 6ypAacaH HartracaH caHxyyrH xypaaHryu Taunanr J1aHgMH BBCB XK (“Komnanu”) 6onoH
TYYHUA OXMH KOMNaHu (xamTtag Hb “pynn” rax)-uitn 2020 oHbl 12 Ayraap capblH 31-HUiA eapeep
Ayycrasap 60COH TanaHT XUNUAH ayAUTNaracaH HArTracsH CaHXYYruilH TainaHlg YHA3CN3H 6anTracaH
6onHo.

BuaHWin AYrHAaNT33p XaBCpanT Aaxb HAMTrAC3H CaHXYYrMilH XypaaHryh TainnaHryya Hb 6yx matepuannar
3YWNCUIAH XyBbA “TainaH 63nTrax yHA3cnan” Toapyynrag taun6apnacHsl garyy Mpynnuit 2020 oHbl 12
Ayraap capblH 31-Hui efpeep ayycraBap 60NCOH TaknaHT XUNUAH ayAUTNarACaH HAMTT3C3H CaHXYYrUMAH
TannaHTan Toxupd GaiiHa.

H3rTracaH caHxyyruiH xypaaHryu TaunaH

OHaXYY HArTracaH CaHXyYrminH XxypaaHryi TannaH Hb CaHxyyrnitd TainardansiH OnoH YnceliH Ctasaapt
("“CTOYC")-biH waapacaH 6yx Toapyynrbir aryynaaryi 60nHO. MAMA SHA3XYY HArTraC3H CaHXYYrUiH
XypaaHry TainaH Hb pynnuith CTOYC-biH garyy GanTracaH ayauTnarAcaH HArmracaH CaHXyYruidH
TannaHr Oprioxryu.

AyautnarfacaH HIrTracaH CaHXYYruilH TaunaHi 6a ayAMTOPbLIH AYTHANT

bug 2021 oHbl 2 pgyraap capblH 5-Hbl egep 6GartnaracaH ayauTnargcaH HartracaH CaHXyyruinH
TaWnaHvryyaan 3epunnryit AyrHant erceH 6a yr ayrHanTag A0opx xacar 6artcaH.

*  AyauTbiH OHUrOWNCOH acyyaan - AyAuTbiH OHLUrOANCOH acyyfan Hb TyXaWH >XWUNWAH CaHXYyYruiH
TalnaHruiH ayautan OumaHUA MIProxnMinH YHIN3MXI3P XaMruH eHpaep ad xonborgon Gyxui
acyyaan 6onox “Xapunuarygag onrocoH 333n 6050H ypbaYUnraHbl YH3 LSHUIAH Byypant” 6aitcaH.

HarTracaH caHXyyruiH XypaaHryi TainanTan xon600Touroop yaupanarbiH Xynaax xapuyunara

HarTracaH caHxyyruiiH XypaaHryi TailnaHr “Tannan 6anTrax yHaacnan” toapyynraa tannbapnacHel aaryy
6anTrax Hb MpynnuiiH yanpAnareiH xapuyLnara 1om.

AyauTopbiH Xapuyunara

BuaHuit yypar 6on WUHAYNAracaH AyautbiH OnoH YnceliH Ctanaapt (“AYOC”) 810 6yioy “CaHxyyruiH
XypaaHryii. Taitnanruiti Tanaap [AyrHanT ©rex [9paaT Axun’-biH aaryy LwWaappacaH ropumyynabir
rYRU3TEIK, TYYHAIS YHAICNIH CaHXYYIMAH XypaaHryy TannaHa AYrHanT erex sisaan oM.

bame A ”fw Werngolio. Hedit: LeL

9pHcT 3HA Anr Mokronus Ayaut XXK
MapraLican’ Harrnar Gogoryna

apbIH yc3ar 3ypcaH BatancaH
Manpaxfanap Jopxbar AppunaH Yy
3axupa NaptHep

YnaaH6aatap xot, MoHron Ync
OrHoo: 2021 oHbl 2 ayraap capbiH 5
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JI3HOMH B6CE XK 60s510H myyHuili OXUH KOMNaHu
2020 oHbkI 12 Ayeaap capbiH 31-Huli edpeep dyyczaeap 60s1COH malsiaHm XUJIulH
Hs2maacaH Awuz Andazdan 6a Bycad [anzapaHayi OpnozkiH XypaaHayu TalnaH

2020 2019
MsiH.Ter MsIH.Ter
Xyy, TYYHT3# agunTrax opnoro 16,377,802 18,321,082
XyyHui 3apgan (4,723,510) (4,654,241)
Xyy, TYYHT3#1 aaunTrax L3Bap oproro 11,654,292 13,666,841
333MWIMH YH3 U3HWUIH ByypanTblH angargan (2,360,681) (1,618,802)
Yin axunnaraaHbl 43B3p Opfioro 9,293,611 12,048,039
Yaupanarbiv 60M0H yitn axunnaraadbl 3apgan (5,738,460) (5,565,125)
bycapn 3apaan (799,670) (451,539)
OpnorbiH anb6aH TaTBapbiH 6MHOX alur 2,755,481 6,031,375
OprnorbiH anbaH TaTBapbiH 3apgan (323,288) (1,121,186)
TaunaHT xyrauyaaHbl U3Bap awmr bytoy XyBblaa 2,432,193 4,910,189
333MIWINIYA34 HOrAOX HUAT A3MNIIPIHIYHA OPIIOro
Hark xyBbLlaaHa HOrgoX awur MNT MNT
KomnaHuiiH xyBbLiaa 333MLnMrYaninH
H3MK XyBbL@aHA HOrAoX YHAC3H 60MOH LUMHIAPCAH alumr 3.06 6.16

TadnaH 63nmeaax yHO3Ccn31. HartracaH caHxyyruiH xypaaHryn Tannadr CTOYC-biH garyy 6anTracaH
pynnuiiH ayauTnaracaH HartracaH CaHxXyyruitH TannaH gaxe HartracaH canxyyruitH 6ananbiH Tainnax,
HartracaH awwr angargan 6a 6ycag 43nrapaHry oprorbiH TannaHryyabir eepynenryinraap xypaaHryinnatd
63nTracaH 6onHo.



J13HOMH B6CE XK 60510H myyHul OXUH KOMnaHu
2020 oHbI 12 Ayaaap capbiH 31-Hull eGpeep Oyyczasap 60JICOH
Ha2meacan CaHxyyeuliH balidnbiH XypaaHayl TalnaH

2020 OHbI 2019 OHbI
12 capbiH 31 12 capbiH 31
MsIH.Ter MsiH.Ter
X©ePOHIre
3PrANTUUH XEPEHIre
MeHre TyyHT3M agunTrax XxepeHre 10,348,101 2,382,196
Xapunuarygag onrocoH 333n 60noH ypbavnunraa 25,430,960 49,457,676
[epvBaTtuns caHxyyruiH XepeHre - 130,642
bycan xepeHre 3,274,193 4,571,315
Ypbaunnx TenceH Tendep 5,650 -
OpnorblH anbaH TaTBapbIH aBnara 92,699 -
39,151,603 56,541,829
3Pr3NITUNH BYC XOPOHI©
BueTt Byc xepeHre 403,145 342,002
YHAC3H XepeHre 537,256 385,882
ALLMrnax apxTan xepeHre 573,727 776,219
XOWLLINOrA4COH TaTBapblH X6P6Hre 54,152 48,186
Ypbaunnx tenceH tentep 15,577 6,835
1,583,857 1,559,124
HUWT XOPEHIre 40,735,460 58,100,953
BOIM’HO XYrALUAAT ©P TOJlI6OP
33annar 19,424,810 32,475,285
TypaacuiiH ep Tenbep 203,766 170,427
bycap ep Tentep 1,082,163 1,297,090
JepusaTtue caHxyyruiiH ep Tentep 124,549 -
OpnorbiH anbaH TaTBapbIH erner 18,913 151,395
20,854,201 34,094,197
YPT XYrALIAAT ©P TOJlB6P
3aannar 1,690,790 6,104,737
XOMLWNOraCcoH TaTeapbiH ep Tenbep - 23,124
TypaacuiiH ep Tenbep 476,651 680,417
2,167,441 6,808,278
HWUWT ©P TeNnBceP 23,021,642 40,902,475
334AUNH emy
XyBbUaaT kanuTan 10,756,859 10,756,859
XanaacHb! xyBbLiaa (988,939) (266,086)
bycag caH 57,348 57,348
XypumTnaracaH awmr 7,888,550 6,650,357
HUAT 330UAH eMY 17,713,818 17,198,478
HWUWT ©P TONBEEP BOJOH 33AUNH eMY 40,735,460 58,100,953

TadnaH 6351ma3x yHO3cn3n. HartracaH canxyyrunH xypaatryw TanaHr CTOYC-biH aaryy 63nTracaH
FpynnuitH ayautnaracaH HartracaH CaHxyYrminH Tannad gaxe HartracaH caHxyyrmiH 6anansiH TannaH,
HartracaH awwur angargan 6a 6ycap [AOSNrapaHryi OpforbiH - TalnaHryyabir  eepuysienrymrasp
XypaaHryinnaH 63anTracaH 6onHo.



