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m¥2l Y ABOUT/US

OUR VALUES MAKE WS QUEX

ml IREI@ProducesAddedValuet  ohGi&sValueto Lifez ¢  F2NJ | £ £  ad
by incorporatingd RA ¥ F-¥ NJB ¥ dl&es in every project such as:

A Sustainable income sources,

A A solid financial structure and strong cash flow

A Efficient capital structure

A Competent human capital in project development, application, marketing and, sales

A Longestablished corporate culture, knowledge and knbew resulting from years of experience
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m¥2l Y SITRATEGY

A wellthought-
out business
model and
future plan
towards
creating more
sustainable
Income...
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As a project developer and
Implementer, further strengthening
our current position through new
projects.

Creating value through different
projects by offering alternative
lifestyles in the city center

Further strengthening our cash flow
with projects that have a high
potential of rental income

Turning economic trends into trade

opportunities through effective
forecasting

TARGET

Sustaining our
proven
operational
success in NAV
growth at49.1%
(CAGR)

Pursuing
alternative
valueadded
projects as soon
as current
ventures reach
their fair values

Securing
sustainability
In viable cash
flow and
overall growth



my¥2! Y NEJ ASSET VALUE PROJECTION

our strong Net AssetValue (TL MN )
NAV growth REALIZED
shows
successful |
execution of Bulvar 216
our strategy. | 1 CNEN{&HP
Office sales S%Share
to OPET Purchase
| |
Hayat Tepe DI 1 & NNJ
deliveries 9ND pgrcel
1 e et p  NENI
D | 'NN . Né N é'“P - .3tc
i Pa}rcgl ! in?:troe(;kse | gl[oeCkN1 eirllcr%as.e
| : increase |
atTepe . With
ot | %?ﬁ?/ r|f22§v:@ns.truction | 2 050 3
5 remaining : ’
Balmumcu Balmumcu 4394 share | : 1.658,1
~ Lands Lands  pyrchase
| | } 1.219,3 1.226,7
669,7 685,8 Holn

2012 2013 2014
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2015

2016

2017

2018

stock :
iIncrease& :

e |

b
2.653,9

2019

_deliveries 3.471,2
ft P

2020

PROJECTED

CNE N
. N& N aeliveries
 Ne N Fvenes

l
3.808,0

2021

DI 1 NNJ] 3

. N@& N‘lBadIn‘fur‘l?cu
3 DI 1 dlivédies

deliveries

!

Ela Hotel
& Pidinp

l
3.953,3

2022

!

Ela Hotel
Didim

b
4.321,5

2023



myv2l Y KEY STRENGHTS

SHAPNG THE SECTOR
THROUGH NISONTHATUNDERMNS
TRENDSEINGPROJECTS

OPERAIDNSIN FOURDIFFERENSEGMENTBROVDE FLEHRILITYANDDEFENYENESBGANSTRISKS

INDUSTRY

o5

(B4 PORTALL

PLAZA

o 'Y 91 Tw
WrT{¢!b. | [ on

D«b9 [T
Flexible Strong
Business Financial
Model Structure

COMMERCIAL

V

WMETRO GROSS

MARKET
. ,ow!lh at ! !
(WBULVAR16
¢! 91 Tw
Operations Distinct
in Different downtown
Segments projects

RESIDENTIAL

fond

W «, «Y, ]
159 . ¢ Th. !
WHAYATTEPE
1 owlat!l |
WD mY ¢ «<PROIECT
(WBALMUMCU
PROJECT
WMAHMUTBEY
PROJECT

L
wb |

Portfolio of
Valuable
Assets

Reputable
Tenants

TOURISM

N
~—

N

—

GELA QUALITY

RESORT HOTEL
BELEK

(ELA HOTEL

5T5Ta twhW9o/ ¢

(WELA HOTEL

Valuable
projects in
hand

DEMRE PROJECT

Predictable
Cash
Generation



m¥2l Y OZAKREIC AT A GLANCE

Projects In
central
locations
creating
Immense
value...

Completed Projects

‘ Ongoing Projects

Upcoming Projects

Ela Quality Resort Hotel

Didim Land |
Mahmutbey Landi ,‘ I
I ! :
| O '
: ‘.
DI {GNN] tNR2SOG .
| |
| |
: Demre Land
|
|
|
Hayattepe

34 Portall Plaza:
Metro Gross Market

Bulvar 216

TO Taulyodz on

Balmumcu Project
SO

4
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|
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my¥2l Y WHYUNVEST IN OZAK REIC?

TOTAIASSET T %29

Well DiversifiedPortfolio
Totalassetsizeof 4,00bn TLcomprisedof Office, T L4 78 B N
Hotel, RetailSpace, Landand Projects 3

LucrativeProjectPipelinein CentralLocations
New Projectsin centrallocation

targeting upscaleclients TL4’OO B N

ConsistentRentalYieldwith
SignificantUpsidePotential NETASSETALUE

Longterm contractswith reliabletenants

HealthyBalanceSheet TI—2 ,65 BN

Lowerdebt positionthan the sectorand|
ow FXexposurewith natural hedging

REAIESTATE h w ¢ C WALUE

ANNUAIRENTAINCOMEEXPECTAON

DeepNAV Di
SS;eNI?AVdiscoLifount TL144,4OM N

AVERAGBCCUPANGRATE88%
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myv2! Y RORTFOLIO DIVERSIFICATION

Our well diversified portfolio
generates continuous value,
minimizes risks and brings
sustainable growth.

%b3 of the real estate
portfolio consists of
commercial real estate
providing rental income

Allocation of Real Estate Portfolio ( % )

Land
Project 139

Office
17%
Retall Touris
12% m
25%

TOTAL REAL ESTATE PORTFOLIO VALUE

Distribution of Rental Incom&019(TL MN)

Metro T O Ta l:lamvar)z(;'ﬁ
Gross 7.8 10,4

Market

11,6 | 34 Portall
Plaza
20,3

Ela Qualit
Resort Hotel

60,7

TL110,80MN

2019RENTALNCOME



mv2l Y MIERAVEPROJEMPEINEIN CENTRALOCAIDNS

o« o« Y | DmY ¢ « wY. BALMUMCU
PROJECT PROJECT ~ PROJECT
Facts & Figures Facts & Figures Facts & Figures
ml 1 w9L/ 6 c /E: ®wnership m¥%! Y w9L/ 0O mn E®OWnership m¥%!'Y w9L/ omn.
Ownershi Ziylan Gayrimenkul _ _ _ _
P (32%) Project Type Housing Project Type Mixed Use
. SYAINY Tyol U deatiohV DI { { Reabul Location Sl fYdzyOdzz Tad
Project Type Mixed Use Start Date M®{ GF3S Y HV QH BtHYDate 2021
. .z o oa e A x e H®{ GF3S Y HVQHAHM
Location Taldlyodzt 2 YII f PeSO0YS Expected Completion Date 2024
: 1.Stage : 2022
Start Date 2016
Expected Completion Date 2.Stage : 2023 Land Area ydond Yu

Expected Consto v2(r0, _
CompletionDate Sales 202 Sellable / Leasable Area n do®nnn Yu Land Appraisal Value TL169,2mn
SellableArea Hyo®namp Y Expected Total Sale Incomd@L 778,4nn —
LeasabléArea oodTop Yu As 0f 31.12.2019in N & N Piject; P
Expected Total Sale Incomd&L 5,4n Expected Project Cost TL 533,6mn Revenue : TL 1,9%n

_ Onsale : 1.469units
Expected Total Project CosfL 3,7(n Expected Profit TL 244,8 mn Presales : 633units

Delivery : 181units
Expected Profit TL 1,70 bn
C JE mil | 1 w9 LTL 1,2 &r NE Pre-salesratio : 43%

Presalegdeliveryratio : 29%
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ELA QUALITY RESORT

Project Type
Location

AppraisaValue

2020Rent
Expectation

YieldMultiple
Occupancyrate
OperationalDate

LeasabléArea

76,5
—

Tourism

Antalya,
Belek

TL 857,8nn

TL 83,Mmn

11,2x
%100

2007

yc®dcTOo Yy

Rental Value Appraisal Value

Y SITRQ@NG RENTAL YIELD

34PORTALBLAZA
: Industrial Office

Project Type Building

. Tadl yodz >
Location D HE 8 S KA NJ
AppraisaValue TL459,0mn
2020Rent TL24,8mn
Expectation
YieldMultiple 15,1x
Occupancyrate %75
OperationalDate 2010
LeasabléArea 85.711Y y

Rental Value Appraisal Value

BULVAR 216
Project Type Office &Retalil
Location T é} . Y 0 dzt 2

Ul 0 SKANJ

AppraisaValue TL344,0mn
Bpocaton  TH143m
YieldMultiple 14,5x
Occupancyate * %75
OperationalDate 2014
LeasabléArea 23.746Y 4

Rental Value Appraisal Value

(*) Commericaparking areasincluded

T

Project Type
Location

AppraisaValue

2020Rent
Expectation

YieldMultiple
Occupancyate
OperationalDate

Leasablérea

T{¢! b. "]

Office & Commercial

Tadl yodd =
DNy 86t A

TL231,8mn

TL 10,/mn

16,5x
%63
2010

21991Y vy

Rental Value Appraisal Value

AMiETRO MARKET

Project Type
Location

AppraisaValue

2020Rent
Expectation

YieldMultiple
Occupancyate
OperationalDate

LeasabléArea

12,1

Retail

Tadal yodz =
. F&@NF YL O

TL177,6mn
TL11,2mn

14,7x
%100

2012

Rental Value Appraisal Value

10



my2l Y HEALTHY BALANCE SHEET

Current Net

Debt of Total Credit Debt Split (TL MN)
TL227.,5MmNn 1S
one of the TL 227,9MN
lowest among MRS
REICs

Cash & Cash

Equivalents

-484,4

227,5

Total Debt Net Debt
Net Debt/ Equity
%S %60
m¥ ! REIC INDUSTRYAWVERAGE

Net Debt/ Total Assets

%b %22

ms | REIC INDUSTRAVERAGE
Payablego shareholdeiis TL 318nnas of 31.12.2019.

12M2020 - INVESTOR PRESENTAK®KRRCH 09220

Total Credit Debt Split (TL MN)

249,5 227,5

S.T. Financial L.T. Financial Cash & Cash Net Debt 2019
Debt Debt Equivalents

Change in Net Dept 2019/2018 (TL Mn)

248.9
(4485
(LS 2075

Net Debt k [ ®¢cdk { ¢ ® /[ I a KNepDebt
2018 Financial  Financial Cash 2019
Debts Debts Equivalents

276,3

11



m¥2l Y DEER NAMISCOUNT

ml {1 w9L/ X
which trades Net AssetValueTable
at a56%
discount on (Mn TL) 2018 2019
Mahmutbey T a G| y o6 dzt 48,6 53,2
the Istanbul BalmumcE T Al y o dz 1551 169,
DI { 0MENJT & G| y 6 dz 84,6 94,1
Stock Lands DI 1 GHENJT & &1 | Y 6 dzt 1856 212
Exchange, DI { ONNJLOF S Tadl yodz 8,7 9,6
(+) Total Lands 482,5 538,(
offers Officeccon t 2NIFff t€F1F s Tai75y 6 daboc
: Office TO Tadl yodzZ onX Tauol2asxdzAz 231¢
Investors a Buildings Retail- MetroGrossMarkeX T aidl yo dz 143,3 177,€
Strong Retail-Bulvari mc £ Tadl y o dz 313,6 344,(
. Hotel- Ela Quality Resort QualiQtel 579,9 857,¢
opportunity (+) Total Buildings 1.659,6  2.070
CompletedProjects- Hayat Tepe 13,9 10,7
for the fUture' Projects ContinuingProjectsc . Ne Nmé I | PBufidng OS - 74,6
ContinuingProjectsc. NeéNl1 el t P 562,6 1303,¢
(+) Total Stock 576,5 1389, 7
AktayOtelT 6 f SUYds £ S NA 152,7 167,¢
Subsidiaries. NE NDRIFTHPSGIYSOAL AEA 0,0 0,0
(Tourism)  Betuyap- Detuyap 0,4 05
(+) Total Subsidiaries 153,1 168,4
(+) Cash 576,1 459,(
(+) Other Assets 206,2 284,(
(-) Other Liabilities 786,2 1617,¢
(-) Debts 817,6 637,]
NET ASSET VALUE 2.050,3  2.653,¢

(*) PublicPartnershipinterest

TL3.997,5MN

REAL ESTATE PORTFOLIO VALUE

TL1.106,6MN

MCAP AS 069.03.2020

%b38

DISCOUNT RATE

Aa

Sl dzl €
Equity.

02

12
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ml 1 w9L/
Financlalndicators

62 AKGYO Strongfinancial structure

high growth potential...

Adds Value to Life




m¥%»! Y {w9dd! w, hC / hb{h[T5!'"¢95 Lb/ha99 {¢! ¢9a9b¢ ! b5 ' T !'b/7 9 {19
Summary of Consolidated Income Statement MN Summary of Consolidated Balance Sheet
Yearly Quarterly 0§
2018 2019 4QQ M y3Q19 4Q1
Ul R s SRR B 3] Current Assets 753,£ 1.918,( 154,6%
z C (0) C 4 0 - 0
Revenues I e T cc L2 Non Current Assets 2.818,¢ 2.861°  1,5%
SalesRevenue 115,: 419,17  264,3% 6,4 195° 196, 2976,4% 0,8% Total Assets 3572: 4779¢ 33.8%
Rental Revenue 95,1 110,¢ 16,5% 25,2 33,k 25,4 0,8% -24.2% S.T. Liabilities 1.001,¢ 1.064,: 6,3%
Hotel 40,4 60,7 50,2% 9,8 20,6 13,1 33,7% -37,0% L.T. Liabilities 710, 1.265,7 78,2%
Office 32,C 28,1  -12,2% 9,3 71 71 -23,7% 0,0% Total Liabilities 1.711,¢ 2.329,¢  36,1%
Retail 22,7 22.C -3,1% 6,1 56 52 -14,8% -7,1% { KIF NBK2f RS NID.&60,0 [p.daD.6 & 31,7%
Gross Profit 112, 226,  102,3% 16,2 104, 90,7 459,6% -13,3% Total Liabilities & Equity 3.572,: 4.779,t  33,8%
Gross Margin 53,3  42,7Y -9,5bp 51,29 45,79 40,8% -10,4 bp -4,9bp
EBIT 736 1770  139,4% 323 91,7 79¢ 2311,1% 12,8% S.T Financial Debt 698,  249,f -64,3%
. . .
EBIT Margin 3519 33,49 -8,0bp 10,59 40,19 36,09 255 bp 4.1bp LT St Dk 2l abze QNG
i i C C - 0)
EBITDA 89,7 194  117,2% 6C 94§ 847 11236%  -107% o FinancialDebt 9Lt e -2l 9%
_ Cash & Cash Equivalents 635,2 484.. -23,7%
EBITDA Margin 42.6Y 36,79 -10,6hp 21,99 41,49 38,1% 16,2 bp -3,3bp
| | Net Debt 276,5 227  -17,7%
ASFLETEE, 80,C -90.¢  12,4% 129, 13,5 -347 -126,9% -357,6%
Income / Expense
Net Debt/ Equity 14,99 9,3% -5,6bp
Net Income 236, 312,C  32,2% 267,1 86,4 260, -2,5% 201,5%
_ Net Debt/ Total Assets 7,7% 4,8% -2,9bp
Net Income Margin 112,29  58,8% 34,1bp 844,89 37,7% 117,29 -727,6 bp 79,5bp

14



my2! Y REYENUES & EBITDA

Total RevenuegQuarterly) TL MN RentalRevenuegQuarterly) TL MN * EBITDAQuarterly) TL MN = EBITDMargin
TL 190, MN TL O,2MN TL 77,aMN
nv Qv Qv v nv Qv Qv nv Qv Qv /
TL-6,6 MN TL-8, 1MN TL-10,1MN
v QM@Vv QN D nv Qaogy Qw nv Quajv Qn b

228,90 222, 3 Y (T

%21 9 %13, 7 99, 3
18 - X 69 e

— 25 B

4Q'18 1Q'19 2Q'19 3Q'19 4Q'19 4Q'18 1Q'19 20Q'19 3Q'19 40Q'19 40Q'18 1Q'19 2Q'19 3Q'19 4Q'19

(*) Nonconsolidated

12M2020 - INVESTOR PRESENTAYONRCH 09220



mv2l Y QONSOLIDATED NET PROFIT / LOSS

Net P&L Bridge 2019T(L MN )

TL(37,4 mn
TL 188,2nn Net Interest
Increasdn value Expense
of Investment 0
| TL(53,5 mn I
Properties CreditFXLoss 58 ! 8 0
TL 143,0nn —
s | NET PROFIT
,ann
Otherincome MARGIN
I 0.2
TL(112,4 mn
FXLoss
TL(7,7) mn
Other Expense
(49,9
Revenue COGS OPEX Other Incomes  Other Expenses  Net Financial Tax Income Net Profit

Expenses

16
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ml 1 w9lL/ Ya

portfolio value Solo NetAssetValue BridgerL MN
reaChed ASSETS LIABILITIES EQUITY
TL3.997,5MN
as of 284,0 (1.617,9
31.122019 TL3997,5MN na 459,0

REAL ESTATE PORTFOLIO VALUE 1.389,2 |

(637,])
521,6
857,8
690,8
38,0
Land | Office | Hotel | Retall | Project ISubsidiariesI Cash IOtherAsset; Other | Debts | 2019

Liabilities NAV

17



Mm% I REICPROSPECTS OF PROJECTS

BALMUMCU
PROJECT

31% GROWTH

EXPECTED NAV GROWTH E@A - 2020
DmMY ¢ «wY

PROJ ECT A high end mixed use

project at the city center

TL 3471,M N offering views over the

300 units of Higkend bosporus.
A SO Y R ' [ L housing Project located in —
T{¢! b. ! 2020NAV TARGET  §KS KSINIK 2F Qll@NMbs v wo L,
. " which Dominated with i
TL 2.653,9/IN | . ownershp
- y white-collar professionals.
Multiple -use project sited
COMPLETED CURRENT NAV on one of the most MAJE: mulyY w9lL/
PROJECTS *As of 31.12.2018 TL 2,050.3MN valuable and largest plots ownership
currently available on the
coastline

34 Portall Plaza

T6 Tadlyodd on One of the largest tenders

of Emlak Konut REIC

Bulvar 216 ("EKGYO") via RSM*

Ela Quality Resort Hotel

Hayat Tepe ana T . . .

Metro Gross Market e mitL o wehe BeysREEERY Future projects will further

AYVONBIAasS UKS al L
In the upcoming period...

18



my¥2l Y QONSOLIDATED NET PROFIT / LOSS

Net asset value
IS expected to
reach T13,47
billion byend
2020, In an
Increase

of 31%.

Net Active Value Projection§LMN

2019 2020

Rent ProjectionsIL MN

110,8

2019 2020

12M2020 - INVESTOR PRESENTAK®KRRCH 09220

2021

2021

2022

2022

2023

2023

19



mY¥2! Y REVBENUEROJEGINS

A strong leap Is
forecast in

revenue

following the
deliveriesin

. NéNinéel fP
2020.

Revenue Projection§L MN

m. Né& N |{le2.dmr2mn}

m Balmumcu{TL424,4mn}

mD | 1 G{NING8,4nn}
Mahmutbey {TL 185,8nn}

m Other Real Estate

W Tourism

2019 2020

(*) Revenuds calculated by excludingemlak Konub , hdRate

2021

2022

2023

20



mv2! Y HEBITDAROJECINS

The year2020
IS expected to
usherin a

strong rise In
the EBITDA

margin as well.

EBITDA ProjectionsL MN

m. N&@N{ &l f PrL1021,2mn).
m Balmumcu {TL141,0mn}
mDI 1 UNNJ {TL 244,8nn}

m Mahmutbey {TL 25,7n}
H Tourism & Other

..........................

2020

2021

2022

2023

21
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Appendix

OZAKGYO

Adds Value to Life




myv2!l Y SUZCESS JOURNEY

25 years of
experience In

0,
the real estate 5 1 ) 4 /O

sector via b! = /! DAwfy Qn

* Compound Annual Growth Rate
Int-Er_ | LJP :

2019
2018 Pl lohm

t NR2SOuQa

b N N\ N ANY
dZy R S NJ Im T I 1 2017 . Ne N1 el goRstruction
. turnover :
PR permit.
DI 1 U NNJ championship
2016 Land added L
G I’OU p B 2015 Hayat Tepe to the S d Il\l e _N“[ el fP
Project : eliveries
2014 Subsidiary corrj,meted pogfo";  LNB2S0dQa
. NeNTe Eoﬁstructlon

- Project,
2011 mi | w9yl_|)| f Poes geyr £ vl construction  increased by
undertook its 5 | v 5 dz 2P Y W9 lodmit
2010 . @ NJ Y LIRO and DI R % . %v9 lobitained, Sale
[ YRZ T &s@doymf L I”yoJ(leraEe&i 572in  Office
2009 D N y SofA (HAyat Tepe the list of opened,
) aal yo dzind Metro Bulvar 216 Demre Land, FORBES 2015 sample flats
2007 bmi 1 w Qbﬁojéct Gross Market PrOJect Antalya The Biggest  completed &
Ela Resort [elneise T& U+ y o dzprojects) Ta il yo dgigim Land, 100 Turkish  pre-sales
1995 s Mahmutbey T AGStEtA on Hayat Tepe | g RPYy Firm started,
Int-9 NJ | LJ’lgte ntaya Land Istanbul Portall Pr(\?je.{Ct, - Acauired
n . ) Taul y o dz quire
construction & Ela Quality  project subsidiary
Resort Hotel,  |stanbul Balmumcu .
company pefElE [ YRE Tadl yodz company
established . Metro Gross Arstate
acquired by Market Tourism,
OZAK REIT Project, Demre Land
Taul yo dz added to the
portfolio

2012

company Aktay N a N1el py

. N N1 &l §Rrism

t N2 2 S Ol §hdreholding

23
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D[ h

TEXTILES

m¥klY ¢9Y{¢T]

(Founded in 1985

(45,000 m2 of enclosed space
in 3 separate factories

(Competitiondriven winning
strategies

(Contract manufacturer for
the Armani, Prada, Hugo
Boss, Zara, Guess, Massimo
Dutti, Replay, and Esprit
labels

(3,200 employees

(High addeevalue production,
95% of which is intended for
export

(XConsistent, stable growth
since inception

/ hb{¢w'!/ ¢Thb

INT-ER YAPI

(Founded in 1995

(Undertakes and carries out
G§KS mil {1 DNZRdJzLIQa
projects

(JProvides project
management, procurement
management, quality
management, and cost &
process management services

wL 9 C

C!l/T[T¢,

'Y, mb
w Security, cleaning,

¢ 9{ T{

al

b |

DOUREM ¢

- mb 9 ¢ TR QUALITY RESORT HOTEL

maintenancerepairmen and

O Pegsigifdnpiiang of Shépping
malls, offices & residences in

our portfolio.

w These services will be offered

to non-group companies in

the coming years and
expected to reach an

Ay (GKS FdzZ FAL £ YSy( inpdartantbrand andwrearket

projects

(JProfessional team of 210
specialists

(2,300 construction site
personnel (including
subcontractor staff)

value.

w Competitiondriven winning
strategies

w Family/child priority concept;
1ARAQ NBOSLIWiAZ2Y
systems; teen club

w Superior- quality rooms,
personalized villas, each villa
serviced by a specialized team
helicopter and VIP transfer
services

w 9 separate a la carte and snack
restaurants, food service team
directed by celebrated chefs,
guality management under the
supervision of a fullime staff
of food engineers

w Up to 100% occupancy during
the high season

REIC

m¥»! Y w9L/

(Founded in 2009

(JDReal estate and real estate
investment projects, tourism

Yaztiyitles 2 NA y 3

(Distinguished urbacenter
projects that have been
recognized and cited for
awards by leading European
organizations

m¥%! Y w9L/ {dzmaAiARA
Wilalke haSt Tot S
wmi k 1Sy AZEny J.V.

(60%)

W NeNjlelFrtftP haSt T
(60%)
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