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IMPORTANT DISCLAIMER — READ BEFORE USING THIS DOCUMENT

• For educational purposes only.
This document teaches how classic chart patterns look on real price data. It is NOT investment advice, NOT a
recommendation to buy or sell any security, and NOT a research report.

• Prepared with AI assistance, with a human in the loop.
Every pattern, level, trigger and target in this PDF was detected, measured, selected and laid out by software with AI
assistance, and our editorial team reviews the book.

• Verify everything yourself.
Automated detection can mislabel a shape or misdraw a line. Open the chart, check the current price, the trigger and the
measured target against your own broker's data before relying on any number here. Prices are end-of-day and may
already be stale.

• Not SEBI-registered advice.
Flash Finance is not a SEBI-registered investment adviser or research analyst. Trading and investing carry risk of loss; past
patterns do not guarantee future moves. Consult a registered adviser before making any decision.

How to read each card
–  Status — FORMING (not yet triggered), BROKEN OUT (closed above its line) or BROKEN DOWN (closed below).
–  Trigger — the line price must close beyond to complete the pattern. Target — the textbook measured move.
–  Click any chart or the “Open live chart” link for the full interactive page on flashfinance.news.
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Inside this book
Every pattern type found today gets its turn; the strongest setups of each type come first. Tap a line to jump to it.

100 charts   ·   7 fresh/confirmed breaks   ·   93 still forming

TRIANGLES & WEDGES

Ascending Triangle 5 charts p.3

Descending Triangle 8 charts p.8

Symmetrical Triangle 5 charts p.16

Rising Wedge 5 charts p.21

Falling Wedge 8 charts p.26

TOPS & BOTTOMS

Head and Shoulders 8 charts p.34

Inverse Head and Shoulders 7 charts p.42

Double Top 7 charts p.49

Double Bottom 3 charts p.57

Triple Top 8 charts p.60

Triple Bottom 9 charts p.68

RANGES & CHANNELS

Rectangle 1 chart p.77

Ascending Channel 8 charts p.78

Descending Channel 8 charts p.86

CONTINUATION

Bull Flag 1 chart p.94

Bear Flag 8 charts p.95

Cup and Handle 1 chart p.103

BREAKS IN THIS BOOK

3MINDIA Head and Shoulders · weekly BROKEN DOWN ↓ p.38

INDIGO Inverse Head and Shoulders · weekly BROKEN OUT ↑ p.42

MARICO Double Bottom · weekly BROKEN OUT ↑ p.57

LT Double Bottom · daily BROKEN OUT ↑ p.58

GANESHHOU Triple Top · weekly BROKEN DOWN ↓ p.63

GREENLAM Triple Top · weekly BROKEN DOWN ↓ p.64

BHARTIARTL Triple Bottom · weekly BROKEN OUT ↑ p.68
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#1 LAURUSLABS Ascending Triangle  ·  Weekly chart FORMINGBullish bias

CLOSE (EOD)

₹2,429
TRIGGER

₹2,488  (2.4% away)
MEASURED TARGET

₹3,359  (+38.3%)
PATTERN SCORE

57 · 4 touches

Forming since 2026-08-02 (15 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

29 Oct 2026 POSITIVE 8/10 Q2 FY27 Net Profit Jumps 126% to ₹441 Cr; To Acquire 60% Stake in Galenvs Sciences PDF
The performance highlights a structural shift toward high-margin CDMO small molecules, lifting operating margins from 26% to 34.5%, while the
acquisitions expand capabilities into next-generation oligonucleotide and peptide therapeutics.
Q2 FY27 Revenue: ₹ 2,206 Cr · Q2 FY27 Net Profit: ₹ 441 Cr · Q2 EBITDA Margin: 34.5%

18 Sep 2026 POSITIVE 8/10 Laurus Labs Outlines >₹3,000 Cr Growth Capex; Q1 FY27 PAT Jumps 126% YoY to ₹368 Cr PDF
The massive capital deployment into CDMO, ADC platforms, and fermentation aims to structurally re-rate margins and expand high-barrier
technology offerings beyond legacy APIs.
Proposed Capex (FY27-FY28): >3000 Cr · Capex vs TTM revenue: ~41.3% · Q1 FY27 Revenue: ₹ 2,026 Cr

30 Jul 2026 POSITIVE 8/10 29% Revenue Growth and ₹2,000 Cr FY27 Capex Guidance Highlight Q1 FY27 Performance PDF
The shift towards high-margin CDMO and complex technology platforms (ADCs, Peptides) is structurally improving the company's profitability
and reducing its dependence on the volatile generics market.
Q1 Revenue: ₹2,026 cr · CDMO Revenue Growth (YoY): 69% · EBITDA Margin: 31.8%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 58   ·   Fundamentals A   ·   Base +30% · Bull +65% · Bear -45%   ·   Horizon 24-36 months
On: Investor Presentation · analysed 29 Oct 2026 · model thinks it is largely priced in
Positives

• Explosive fundamental turnaround driven by CDMO transition: Q2 FY27
PAT jumped 124% YoY to ₹436 Cr and EBITDA margin expanded to
33.2%.
• Strategic expansion into high-margin complex modalities including
Antibody-Drug Conjugates (ADCs), peptides (SI&C Resins 52%), and
oligonucleotides (Galenvs 60%).
• Robust balance sheet management: D/E stands at a comfortable 0.37
with ₹2,180 Cr debt against ₹5,882 Cr net worth, allowing smooth
funding of the ₹3,000 Cr capex.

Risks
• Promoter holding is low at 27.47% (below the 35% threshold),
triggering mandatory guardrail caps on verdict and confidence.
• Valuation is demanding at 107.6x trailing P/E and ₹117,351 Cr market
cap (peer median is 37.6x), limiting multibagger upside potential.
• Substantial execution and gestation risks associated with >₹3,000 Cr
capex across FY27-FY28 before commercial validation and asset turn
ramp up.
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#2 HAL Ascending Triangle  ·  Weekly chart FORMINGBullish bias

CLOSE (EOD)

₹4,949
TRIGGER

₹5,116  (3.4% away)
MEASURED TARGET

₹6,153  (+24.3%)
PATTERN SCORE

72 · 4 touches

Forming since 2026-06-14 (22 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

08 Sep 2026 POSITIVE 7/10 HAL Gains AoN Approval for Advanced Light Helicopters Under Rs 1.10 Lakh Cr DAC Clea… PDF
As the sole domestic producer of ALH Dhruv, HAL stands to convert this AoN into formal order book additions, reinforcing long-term revenue
visibility against its current Rs 33,785 Cr TTM revenue base.
Total DAC acquisition proposals: Rs 1,10,000 crore · Share to be procured from Indian industry: approximately 98% · Total DAC proposals vs TTM revenue: …

26 Aug 2026 POSITIVE 7/10 HAL & Safran Sign Final Contract for 3,500-4,000 shp Aravalli Helicopter Engine Develop… PDF
Aero-engines represent a critical high-value technology bottleneck in Indian aerospace; indigenizing the propulsion system for future heavy
rotorcraft enhances HAL's long-term manufacturing and lifecycle MRO revenue visibility.
Engine power class: 3,500 to 4,000 shp · Target helicopter weight class: 13-ton (IMRH & DBMRH)

22 May 2026 POSITIVE 9/10 HAL Q4FY26: Revenue Up 7% to ₹33,050 Cr; Order Book Hits Record ₹2.54 Lakh Cr PDF
HAL reported a 7% YoY revenue growth to ₹33,050 crores for FY26, with EBITDA margins remaining robust at 30%. The company's order book has
reached a significant milestone of ₹2,54,538 crores, supported by ₹97,028 crores in fresh orders during the year. Management expects …
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#3 SHREMINVIT Ascending Triangle  ·  Daily chart FORMINGBullish bias

CLOSE (EOD)

₹103
TRIGGER

₹108  (5.0% away)
MEASURED TARGET

₹120  (+16.9%)
PATTERN SCORE

116 · 8 touches

Forming since 2026-03-27 (135 sessions)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

23 Oct 2026 POSITIVE 7/10 Shrem InvIT Completes 100% Acquisition of Chilakaluripet Bypass (CBPL) from BSCPL PDF
Expands the InvIT's operational road asset base, adding to long-term toll/annuity collections and supporting future unit distributions.
Equity Stake Acquired: 100% · Completion Date: October 23, 2026

20 Oct 2026 POSITIVE 9/10 Shrem InvIT Approves Up to ₹1,046 Cr Term Loan from NaBFID for SPV Acquisitions and… PDF
Provides liquidity to execute drop-down acquisitions and refinance existing high-cost borrowings, potentially improving interest costs and
expanding the operational asset base.
Approved borrowing amount: up to INR 1,046/- crore · Borrowing vs TTM revenue: ~57.3% · Borrowing vs Market Cap: ~16.8%

30 Sep 2026 POSITIVE 8/10 Shrem InvIT Signs SPA to Acquire Chilakaluripet Bypass SPV at ₹348.36 Cr Enterprise Val… PDF
Adds an operational HAM asset to the trust's portfolio, enhancing annuity cash flow visibility and supporting future distribution per unit (DPU).
Enterprise Value: INR 348.36 Crores · Target FY26 Turnover: INR 8,611.99 lakhs · Target FY25 Turnover: INR 15,611.84 lakhs
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#4 CRISIL Ascending Triangle  ·  Weekly chart FORMINGBullish bias

CLOSE (EOD)

₹4,370
TRIGGER

₹4,831  (10.5% away)
MEASURED TARGET

₹5,929  (+35.7%)
PATTERN SCORE

71 · 5 touches

Forming since 2026-07-12 (18 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

23 Oct 2026 POSITIVE 7/10 CRISIL Q3 Net Income Up 20.2% to ₹1,095.16 Cr; Declares ₹17/Share Interim Dividend PDF
Demonstrates sustained top-line expansion in core analytics and ratings segments, reinforcing steady free-cash generation and consistent
dividend distribution to shareholders.
Q3 2026 Net Income from Operations: ₹1,095.16 cr · Q3 2026 Consolidated PBT: ₹276.05 cr · 3rd Interim Dividend per share: ₹17

21 Jul 2026 POSITIVE 7/10 CRISIL Q2 2026 PAT Up 26.2% to ₹216 Cr; ₹10 Interim Dividend Declared PDF
The results demonstrate CRISIL's ability to grow its global analytics and research business even when the domestic ratings environment faces
headwinds like declining bond issuances. The 35.7% H1 PAT growth indicates strong operational efficiency.
Q2 2026 Revenue: ₹1,075 crore · Q2 2026 PAT: ₹216 crore · Interim Dividend: ₹10 per share

14 May 2026 POSITIVE 7/10 CRISIL Approves ₹28 Final Dividend and Re-appoints Amish Mehta as MD & CEO at 39th… PDF
CRISIL Limited held its 39th Annual General Meeting where shareholders approved a final dividend of ₹28 per share, bringing the total dividend
for FY2025 to ₹61 per share. The company confirmed the re-appointment of Mr. Amish Mehta as MD & CEO for a three-year term effective …
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#5 GESHIP Ascending Triangle  ·  Weekly chart FORMINGBullish bias

CLOSE (EOD)

₹1,435
TRIGGER

₹1,652  (15.1% away)
MEASURED TARGET

₹2,038  (+42.0%)
PATTERN SCORE

88 · 6 touches

Forming since 2026-08-09 (14 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

09 Nov 2026 POSITIVE 7/10 GESHIP Q2 FY27 Net Profit Jumps 118% YoY to ₹1,269 Cr; Declares ₹14.40 Dividend PDF
Demonstrates robust cash generation in high spot rate environments, supporting substantial dividend payouts and net cash reserves of ₹8,475 Cr.
Consolidated Net Profit (Q2 FY27): ₹1,269 Cr · Consolidated Revenue (Q2 FY27): ₹2,234 Cr · Interim Dividend Per Share: ₹14.40 /share

06 Nov 2026 POSITIVE 7/10 GE Shipping Q2 FY27 Consolidated Revenue Up 47% YoY to ₹1,824 Cr; Declares ₹14.40 Di… PDF
Demonstrates robust operational performance with strong year-on-year revenue expansion and ongoing capital returns to shareholders via
healthy dividends.
Q2 FY27 Revenue from Operations: ₹1,824.42 cr · Q2 FY27 Profit Before Tax: ₹1,295.87 cr · Profit on Sale of Ships: ₹307.90 cr

31 Aug 2026 POSITIVE 7/10 GESHIP Announces ₹900 Cr Open Market Buyback at Up to ₹1,530/Share PDF
The buyback optimizes capital structure, returns surplus cash to shareholders, and provides EPS accretion by reducing outstanding equity by up
to 4.12%.
Maximum Buyback Size: ₹900 Cr · Buyback vs Market Cap: ~4.8% · Maximum Buyback Price: ₹1,530 per share

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 45   ·   Fundamentals B   ·   Base +15% · Bull +35% · Bear -25%   ·   Horizon 12-24 months
On: Press Release · analysed 09 Jul 2026
Positives

• Immediate revenue contribution due to 100% capacity utilization and
spot market exposure
• Acquisition funded entirely through internal accruals, preserving a
pristine balance sheet (D/E 0.08)
• Strong operating leverage with high OPM (58.2%) translating
incremental revenue directly to PAT

Risks
• Extreme cyclicality of global charter rates; 80% spot market exposure
makes earnings highly volatile
• Low promoter holding of 30.1% acts as a structural
governance/alignment risk
• High capital intensity of the shipping industry limits structural
long-term compounding
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#6 CASTROLIND Descending Triangle  ·  Daily chart FORMINGBearish bias
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PATTERN SCORE

73 · 4 touches

Forming since 2026-08-31 (49 sessions)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

09 Nov 2026 POSITIVE 9/10 Open Offer for up to 26% of Castrol India at ₹199.45/share by Motion JVCo PDF
Provides public shareholders an exit window at ₹199.45 per share and marks an ownership shift at the parent promoter level with Stonepeak
taking indirect control.
Offer Price: INR 199.45/- per share · Shares Offered: 25,71,71,820 · Percentage of Equity Capital: 26.00%

02 Nov 2026 WATCH 9/10 Stonepeak JV Completes Acquisition of Indirect Sole Control of 51% Stake in Castrol India PDF
A change in ultimate controlling promoter brings potential shifts in capital allocation, global supply chain synergies (like base oil sourcing), and
strategic direction for Castrol India.
Indirect promoter stake acquired: 51.00% · Number of shares controlled: 50,44,52,416 · bp indirect non-controlling stake in Acquirer: 35%

10 Aug 2026 POSITIVE 7/10 Castrol India Reports 43% PAT Growth in 2Q FY26; Declares ₹6.25 Interim Dividend PDF
The results demonstrate Castrol's strong pricing power and brand equity, allowing it to grow volumes and margins despite commodity cost
inflation. The high ROCE (60%) and consistent dividend payout underscore its capital efficiency.
Revenue (2Q FY26): ₹1,871 crore · PAT Growth (YoY): 43% · Interim Dividend: ₹6.25 per share
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22 Oct 2026 POSITIVE 7/10 Sagility Q2 FY27 Revenue Up 22.5% YoY to ₹2,032 Cr; Declares ₹0.15 Interim Dividend PDF
The steady performance sustains >20% revenue expansion alongside 26%+ adjusted EBITDA margins, reinforcing strong operating leverage
despite US healthcare concentration.
Q2 FY27 Revenue: ₹ 20,321 million · Reported PAT: ₹ 2,842 million · Adjusted EBITDA Margin: 26.3%

28 Jul 2026 POSITIVE 7/10 Sagility Q1 FY27: 27.6% Revenue Growth to ₹1,963.5 Cr; $35.3M New ACV Signed PDF
The ability to maintain 24% EBITDA margins while absorbing significant statutory wage hikes demonstrates strong operating leverage and pricing
power in the specialized US healthcare BPM market.
Q1 Revenue: ₹1,963.5 Cr · YoY Revenue Growth: 27.6% · New ACV Signed: $35.3 Million

21 Jul 2026 POSITIVE 7/10 27.6% Revenue Growth in Q1 FY27; Sagility Acquires CareSeed to Expand Client Base to 1… PDF
The reduction in top-10 client concentration from 90.5% to 84.1% is a critical de-risking step for a company where the top 3 clients still contribute
60.1% of revenue. Maintaining 24% EBITDA margins despite growth investments indicates strong operational efficiency.
Q1 Revenue: ₹1,963.5 Cr · YoY Revenue Growth: 27.6% · Adjusted EBITDA Margin: 24.0%
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02 Nov 2026 POSITIVE 7/10 Mindspace REIT Reports Q2 FY27 Consolidated Revenue of Rs 1,005.8 Cr, Profit at Rs 47… PDF
Higher operational revenue and net profit directly strengthen Net Distributable Cash Flow (NDCF), which drives yields for REIT unit holders.
Q2 FY27 Revenue from operations: Rs 1,005.81 Cr · Q2 FY27 Net Profit: Rs 479.19 Cr · Q2 FY27 EBITDA: Rs 790.95 Cr

05 Aug 2026 POSITIVE 7/10 27.8% NOI Growth: Mindspace REIT Reports Q1 FY27 Results with Record INR 6.67 DPU PDF
Strong NOI growth and high occupancy indicate healthy demand for Grade-A office space; the expansion into hotels and data centers diversifies
the revenue stream beyond pure office rentals.
Revenue (Q1 FY27): INR 950.9 Cr · NOI Growth (YoY): 27.8% · Distribution Per Unit: INR 6.67

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 42   ·   Fundamentals B   ·   Base +25% · Bull +45% · Bear -15%   ·   Horizon 24-36 months
On: Updates · analysed 05 Aug 2026
Positives

• Q1 FY27 revenue rose 26.4% YoY to ₹950.9 Cr with Net Operating
Income (NOI) up 27.8% YoY to ₹788 Cr.
• Highest-ever DPU of ₹6.67 per unit (+15.2% YoY), providing stable
distribution yield support.
• High committed occupancy of 95.8% demonstrating strong pricing
power and re-leasing spreads.

Risks
• High sector concentration: Technology sector accounts for 43% of
rental income, exposing the REIT to tech slowdowns.
• REIT structural payout mandates cap retained earnings, making future
growth heavily reliant on debt or equity dilution.
• Interest rate sensitivity given debt of ₹8,754 Cr and ongoing refinancing
requirements on NCDs/CPs.
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05 Nov 2026 WATCH 9/10 Open Offer for up to 10.01 Cr Shares of IIFL Capital Services by FIH Mauritius PDF
A successful acquisition of up to 10.01 Cr shares will alter the company's shareholding structure and could influence promoter control and
strategic direction.
Shares to be acquired: 10,01,44,112 · Face value per share: INR 2 · Pre-offer advertisement publication date: October 29, 2026

29 Oct 2026 NEUTRAL 9/10 FIH Mauritius Issues Open Offer Letter for 26% Stake in IIFL Capital Services at ₹350/Sha… PDF
A successful 26% acquisition increases the Acquirer's stake significantly, influencing promoter/shareholding dynamics in the ₹10,842 Cr financial
services firm.
Offer price per share: INR 350 · Offer shares count: 10,01,44,112 · Voting capital percentage: 26.00%

30 Jul 2026 WATCH 8/10 Rs 2,000 Cr Fairfax Investment Update and Q1 FY27 Earnings Call Highlights PDF
The Rs 2,000 Cr capital infusion (approx. 19% of market cap) from Fairfax will significantly strengthen the balance sheet and support the
company's expansion into wealth and asset management.
Operational Revenue (Q1 FY27): Rs 631 Cr · Proposed Fairfax Investment: Rs 2,000 Cr · Investment vs Market Cap: ~19.1%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 52   ·   Fundamentals B   ·   Base +25% · Bull +55% · Bear -20%   ·   Horizon 24-36 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 30 Jul 2026 · model thinks it is largely priced in
Positives

• Fairfax India infusing ₹2,000 Cr capital at ₹350 per share (above market
price of ₹335.9), taking a controlling 51% stake
• Substantial balance sheet enlargement enabling fast expansion of
high-margin Margin Trading Facility (MTF) book (up 24% QoQ to ₹1,790
Cr)
• Pivot toward recurring asset-gathering model with ₹44,000 Cr overall
asset base (₹27,000 Cr in MF/AIF/PMS)

Risks
• Dilution risk from large equity issue at ₹350, expanding equity base
significantly
• Cyclicality in capital market activity affecting trading volumes and IB
milestone fees
• Pending Income Tax demand of ₹124 Cr under appeal following a
search in January 2025
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28 Oct 2026 POSITIVE 7/10 Q2 FY27 Disbursements Rise 60% YoY to ₹9,609 Cr; Loan Book Expands to ₹95,079 Cr PDF
Demonstrates sustained recovery in business volume and portfolio expansion into high-yielding segments (Affordable/Emerging), alongside tight
asset quality control.
Disbursements Q2 FY27: ₹9,609 crore · Loan Book: ₹95,079 crore · PAT Q2 FY27: ₹617 crore

07 Oct 2026 POSITIVE 9/10 CRISIL Upgrades PNB Housing Finance to 'AAA/Stable', Completing 4-Agency AAA Miles… PDF
Achieving AAA ratings across all four major credit rating agencies significantly lowers borrowing costs, enhances wholesale debt access, and
strengthens net interest margins.
New CRISIL Rating: CRISIL AAA/Stable · Previous CRISIL Rating: CRISIL AA+/Stable · Agencies with AAA Rating: 4 (CRISIL, India Ratings, CARE, ICRA)

25 Aug 2026 POSITIVE 9/10 ICRA Upgrades PNB Housing Finance to 'AAA/Stable' for Rs 10,500 Cr Facilities PDF
Achieving highest-grade AAA rating enhances market credibility, broadens access to cheaper institutional funding, and helps lower the cost of
capital, potentially expanding net interest margins.
Total rated amount: Rs 10,500.00 crore · New credit rating: [ICRA]AAA (Stable) · Gross Stage 3 assets (Jun 2026): 0.9%
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30 Sep 2026 NEUTRAL 7/10 Bata India MD & CEO Gunjan Shah Steps Down; Sanjay Rao Takes Over as MD & CEO on… PDF
A change at the helm of an Rs 7,956 Cr market-cap retail brand can influence store rollout pace, brand repositioning, and premiumization
strategies across its 2,000+ store network.
New MD & CEO tenure end date: August 23, 2031 · Outgoing MD & CEO tenure completed: 5 years · Cessation effective date: September 30, 2026

12 Aug 2026 NEUTRAL 7/10 ₹9 Dividend Approved and Sanjay S. Rao Appointed as Managing Director at Bata India… PDF
Leadership stability is crucial as Bata navigates a 37% share price decline over the last 12 months and seeks to protect margins amidst rising
competition and sluggish market conditions.
Dividend per share: ₹9 · Dividend Payout vs FY26 PAT: ~86% · Institutional Dissent (Res. 3): 15.7%

18 Jun 2026 POSITIVE 8/10 Bata India Appoints Sanjay S. Rao as MD & CEO for 5-Year Term Starting October 2026 PDF
Bata India Limited has announced a planned leadership transition where Sanjay S. Rao will succeed Gunjan Shah as Managing Director and CEO.
Mr. Rao will join as a Whole-time Director and CEO on August 24, 2026, before officially assuming the Managing Director role on October 1, 2026 …
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27 Oct 2026 NEGATIVE 7/10 Cipla Reports Q2FY27 PAT of ₹878 Cr, Down 35% YoY; Revenue at ₹7,404 Cr PDF
Operating profitability has softened (EBITDA margin down to 18.7% from 25.0% YoY), reflecting generic price pressures and absence of previous
high-margin exclusivity windfalls.
Revenue from operations: ₹7,404 Cr · EBITDA: ₹1,388 Cr · PAT attributable to shareholders: ₹878 Cr

03 Sep 2026 POSITIVE 7/10 Cipla Partners with Qilu for Exclusive US Licensing of Keytruda Biosimilar (QL2107) PDF
Keytruda is the world's top-selling biologic drug; securing a biosimilar asset provides Cipla with a multi-year growth catalyst in the high-margin
US oncology and biologics market.
Asset Name: QL2107 (biosimilar Pembrolizumab) · Territory: United States · Qilu Global Workforce: 38,000+ people

25 Aug 2026 WATCH 7/10 Cipla Receives 7 USFDA Form 483 Observations for Pithampur Facility PDF
The Pithampur facility is an important formulation site; the severity and resolution of these observations will determine US product clearance
timelines and regulatory clearance.
Form 483 observations: 7 · Inspection period: 17th August 2026 to 25th August 2026 · Facility location: Pithampur, India

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 45   ·   Fundamentals B   ·   Base +12% · Bull +25% · Bear -15%   ·   Horizon 12-24 months
On: Updates · analysed 27 Jul 2026
Positives

• Final USFDA approval for generic Advair Diskus® expands Cipla's
presence in high-margin complex DPI respiratory segment.
• First DPI product approval from Cipla's US-based New York facility,
validating domestic US manufacturing capability.
• Virtually zero net debt (D/E 0.00) with strong cash balance (~₹10,800 Cr
in liquid investments) providing balance sheet safety.

Risks
• Promoter equity stake is low at 29.21% (below the 35% threshold),
triggering mandatory confidence and verdict caps.
• Severe near-term margin pressure with Q1 FY27 PAT down 39% YoY
and EBITDA margin contracting to 16.7% from 25.6%.
• US market revenues down 21% YoY in Q1 FY27 due to Revlimid cliff and
ongoing generic price deflation.
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29 Jul 2026 POSITIVE 7/10 70% PAT Growth in Q1 FY27: MOIL Reports Strong Operational Performance PDF
The disproportionate growth in profit relative to revenue suggests either higher realization per ton or significant operational cost efficiencies,
which is critical for a commodity-linked PSU with a high P/E of 54.0.
Q1 FY27 PAT: ₹87.62 cr · Q1 Revenue vs TTM Revenue: ~34.5% · PBT Growth (YoY): 75%

06 Jun 2026 POSITIVE 7/10 MOIL Incorporates JV 'MOIL MPSMCL MINING LIMITED' with 51% Stake for Manganese… PDF
MOIL Limited has announced the formal incorporation of a Joint Venture (JV) company, MOIL MPSMCL MINING LIMITED, on June 4, 2026. The JV
is a partnership with the Madhya Pradesh State Mining Corporation Limited (MPSMCL), where MOIL holds a controlling 51% stake, making it a …

01 Jun 2026 NEGATIVE 7/10 MOIL Announces 5-10% Price Cuts for Manganese Ore Grades for June 2026 PDF
MOIL Limited has announced a downward revision in the prices of various manganese ore grades effective June 1, 2026. High-grade ferro ores
(Mn >= 44%) have seen a price reduction of 6%, while lower grades, chemical grades, and fines are down by 5%. A specific ferro grade (BG4584) …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 35   ·   Fundamentals C   ·   Base +15% · Bull +45% · Bear -30%   ·   Horizon 36-48 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 17 Jul 2026 · model thinks it is largely priced in
Positives

• Cost leadership in domestic manganese ore mining with strong
government backing (Miniratna status)
• Debt-free balance sheet (D/E of 0.00) allowing self-funding of the INR
664 Cr shaft-sinking capex
• Clear long-term volume growth target to double production to 3.5
million tons by 2030

Risks
• Extreme sensitivity to global manganese ore prices and Net Sales
Realization (NSR) volatility
• Long gestation period for underground shaft sinking projects (typically
3-5 years before production ramps)
• Recent earnings deterioration with 9M FY26 PAT declining to INR 175
Cr due to lower global benchmarks
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23 Oct 2026 NEGATIVE 7/10 Shree Cement Q2 Standalone PAT Falls 26% YoY to ₹205.33 Cr; Revenue Up 18.7% to ₹5,… PDF
Higher power and fuel expenses compressed EBITDA margins to 19%, leading to a sharp sequential and YoY drop in profitability despite
double-digit top-line growth.
Revenue from Operations (Q2): ₹5107.44 Cr · Net Profit (Q2): ₹205.33 Cr · Operating Margin (Q2): 19%

31 Jul 2026 NEUTRAL 7/10 Q1 FY27: 17% Volume Growth but PAT Drops 17.5% YoY to ₹531 Cr Amid Cost Pressures PDF
The results demonstrate strong market share gains and successful premiumization, but also highlight the company's sensitivity to global energy
price volatility which offset the benefits of higher sales.
Consolidated Revenue (Q1 FY27): ₹6,233 Cr · Consolidated PAT (Q1 FY27): ₹531 Cr · Volume Growth (YoY): 17%

01 Jul 2026 POSITIVE 7/10 CARE Ratings assigns 'CARE AAA; Stable' issuer rating to Shree Cement PDF
A AAA rating ensures the company can access debt markets at the lowest possible interest rates, which is vital for funding its multi-year capacity
expansion from 62.8 MTPA to 80 MTPA.
Issuer Rating: CARE AAA; Stable · Debt-to-Equity Ratio: 0.08 · Total Debt: Rs 1,795 Cr

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 35   ·   Fundamentals C   ·   Base +15% · Bull +30% · Bear -15%   ·   Horizon 12-24 months
On: General Updates · analysed 17 Jul 2026
Positives

• Successful commissioning of 3.50 MTPA mill at Kodla, Karnataka, which
is 16.6% higher than the initial 3.0 MTPA target due to optimization.
• Brings total domestic capacity to ~70 MTPA, keeping the company on
track for its 80 MTPA target by FY28.
• Strong balance sheet with low debt (D/E of 0.05) and net cash position
to fund organic capex internally.

Risks
• Low trailing ROCE of 7.0% highlights the highly capital-intensive nature
of the cement industry.
• Severe margin pressure over the last year, with EBITDA per tonne
declining from INR 1,155 to INR 986 in FY25.
• Intense competitive capacity additions in core Northern markets,
forcing diversification into South/East.
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16 Oct 2026 POSITIVE 8/10 Federal Bank Q2 Net Profit Jumps 45.1% YoY to Record ₹1,386 Cr; GNPA at Decadal Low… PDF
Demonstrates robust core operational leverage with NII and fee income growing over 26-31%, expanding RoA to 1.32% while keeping credit
costs very low at 0.31%.
Net Profit: ₹1,386.09 crore · Net Interest Income: ₹3,153.40 crore · NIM: 3.32%

28 Sep 2026 POSITIVE 7/10 Federal Bank Appoints Virat Sunil Diwanji as Executive Director for a 3-Year Term PDF
Adds experienced board-level leadership to drive the bank's consumer liabilities, retail assets, and digital banking verticals.
Tenure: 3 years · Effective date: October 12, 2026 · Prior experience at Kotak Mahindra Group: 30+ years

17 Jul 2026 POSITIVE 8/10 Rs 10,000 Cr Fundraise: Federal Bank Board Approves Debt Issuance via Bonds and NCDs PDF
For a bank with total assets of Rs 3,56,080 Cr, a Rs 10,000 Cr capital buffer provides significant headroom to expand its loan book in high-yield
segments like credit cards and commercial banking while maintaining regulatory capital requirements.
Approved Fundraise Limit: Rs 10,000 Cr · Fundraise vs Net Worth: ~25.8% · Fundraise vs Market Cap: ~12.3%
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05 Nov 2026 POSITIVE 8/10 Titan Q2 FY27 Consolidated PAT Surges 114% YoY to ₹2,393 Cr; Revenue Up 23.5% PDF
Demonstrates strong market share gains and pricing power in organized jewellery retail, though working capital borrowing increased significantly
to finance inventory ahead of the festive season.
Consolidated PAT (Q2 FY27): ₹2,393 cr · Consolidated Revenue from Sale of Products (Q2 FY27): ₹20,337 cr · EBITDA Growth YoY: 91.2%

07 Aug 2026 POSITIVE 8/10 40% Revenue Growth in Q1 FY27; Titan Reports ₹1,777 Cr PAT and Canadian Expansion PDF
The 40% top-line growth confirms Titan's dominant position in the organized jewellery space; the Canadian entry signals aggressive global
ambitions beyond the GCC and US.
Total Income (Q1 FY27): ₹20,753 cr · PAT (Q1 FY27): ₹1,777 cr · Jewellery Growth (YoY): 43%

06 Jul 2026 POSITIVE 7/10 41% YoY Growth in Q1 FY27 Consumer Businesses; 77 Net Stores Added PDF
The 39% growth in the jewellery segment (Titan's largest revenue driver) indicates strong market share gains from the unorganized sector and
successful festive execution. The 128% international growth highlights the increasing materiality of the GCC and North American expansion …
Consumer Business YoY Growth: 41% · Domestic Jewellery YoY Growth: 39% · Net Store Additions (Q1): 77

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 62   ·   Fundamentals A   ·   Base +45% · Bull +80% · Bear -15%   ·   Horizon 36-60 months
On: Investor Presentation · analysed 27 Jun 2026
Positives

• Dominant market leadership in organized jewellery (Tanishq) and
wristwatches in India.
• Strong structural tailwinds from industry formalization, accelerated by
regulatory changes.
• Aggressive premiumization strategy in watches, targeting the
high-growth luxury segment (>₹25k) growing at 27% CAGR.

Risks
• High sensitivity to gold price volatility, which can temporarily compress
margins and impact consumer demand.
• Regulatory risks including changes in gold import duties and
mandatory transaction disclosures.
• Relatively high debt-to-equity ratio of 1.12, primarily driven by gold
metal loans (GML).
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30 Jul 2026 POSITIVE 7/10 31.2% Revenue Growth in Q1 FY2027; ICRA Reports Rs 56.5 Cr PAT PDF
The rapid growth in Risk & Analytics reduces ICRA's historical dependence on cyclical credit rating volumes, creating a more diversified and stable
revenue base through regulatory technology and data solutions.
Q1 FY2027 Revenue: Rs 163.4 Cr · Q1 Revenue vs TTM Revenue: ~27.2% · Q1 PAT Growth (YoY): 32.0%

29 May 2026 POSITIVE 8/10 ICRA FY26 Revenue Up 20.4%; Declares Total Dividend of INR 105 Per Share PDF
ICRA Limited reported a robust performance for FY26 with consolidated revenue growing 20.4% year-on-year, driven by a 29.8% surge in the
Research and Analytics (R&A) segment. The Ratings business maintained steady growth at 14.2% for the full year, while Q4 revenue alone jumped …

22 May 2026 POSITIVE 8/10 ICRA FY26 Revenue Jumps 20.4% to ₹599.5 Cr; Total Dividend Declared at ₹105 Per Sha… PDF
ICRA Limited reported a robust financial performance for FY2026, with consolidated revenue from operations growing 20.4% to ₹599.5 crore. The
Research & Analytics segment was a major growth driver, increasing 29.8% YoY to ₹265.8 crore, significantly aided by the Fintellix acquisition …

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.19
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/ICRA.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=ICRA
https://flashfinance.news/patterns/stock/ICRA.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=ICRA
https://flashfinance.news/patterns/stock/ICRA.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=ICRA
https://nsearchives.nseindia.com/corporate/ICRA_30072026191646_BSER3030072026IP.pdf
https://nsearchives.nseindia.com/corporate/ICRA_29052026142911_BSER3029052026.pdf
https://nsearchives.nseindia.com/corporate/ICRA_22052026162741_BSER3022052026IP.pdf
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#18 VIJAYA Symmetrical Triangle  ·  Weekly chart FORMINGNeutral bias

CLOSE (EOD)

₹1,424
TRIGGER

₹1,553  (9.0% away)
MEASURED TARGET

₹1,908  (+34.0%)
PATTERN SCORE

104 · 8 touches

Forming since 2026-07-26 (16 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

03 Nov 2026 POSITIVE 7/10 Q2 FY27 PAT Rises 37.4% YoY to ₹59.5 Cr; Revenue Up 26.7% to ₹255.4 Cr PDF
Demonstrates sustained margin strength (>44%) and consistent 20%+ revenue growth while validating geographical diversification beyond its
core Hyderabad/RoAPT footprint into West Bengal and Assam.
Q2 FY27 Revenue: INR 2,553.9 Mn · Q2 FY27 EBITDA Margin: 44.1% · Q2 FY27 PAT: INR 594.7 Mn

10 Aug 2026 POSITIVE 7/10 22.8% Revenue Growth in Q1 FY27; Vijaya Plans Rs 195 Cr Capex for 9 New Hubs PDF
The integrated 'Pathology + Radiology' model allows for higher realization per patient (Rs 1,860) and superior margins compared to standalone
pathology labs. Successful expansion into Bengaluru and Pune will reduce geographic concentration risk.
Q1 FY27 Revenue Growth: 22.8% · EBITDA Margin: 42.7% · Planned FY27 Capex: Rs 195 Cr

06 Aug 2026 POSITIVE 8/10 22.8% Revenue Growth in Q1 FY27; 9 New Hubs Planned for Next 12 Months PDF
The strong volume growth and margin expansion demonstrate high operational leverage; the aggressive hub expansion targets geographical
diversification to reduce the current 67% revenue concentration in Hyderabad.
Q1 FY27 Revenue: ₹231.0 Cr · Q1 Revenue vs TTM Revenue: 28.8% · EBITDA Margin: 42.7%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 72   ·   Fundamentals A   ·   Base +42% · Bull +78% · Bear -15%   ·   Horizon 24-36 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 12 Aug 2026
Positives

• Accelerating Q1 FY27 revenue growth (+22.8% YoY) and PAT growth
(+37.6% YoY to Rs 53.1 Cr) driven by 16.5% volume expansion.
• Rs 190-195 Cr capex program to add 9 major hubs and 10-12 spokes,
expanding processing capacity and geographic footprint in Pune and
Bengaluru.
• Best-in-class profitability with EBITDA margins of 42.7% due to
integrated Radiology + Pathology model and high B2C mix (92%).

Risks
• High baseline trailing P/E multiple of 82.3x creates valuation
vulnerability if execution in new markets (e.g., Pune) lags.
• Geographic concentration in Southern India; new market entries face
local price competition and slower brand adoption.
• CRISIL credit rating status tagged as 'Issuer Not Cooperating' requires
monitoring despite net cash status.
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05 Nov 2026 POSITIVE 7/10 Mphasis Q2 FY27 Results: Net Profit Up 19.6% YoY to ₹561.1 Cr, Revenue Grows 17.4% to… PDF
Demonstrates consistent double-digit revenue and PAT expansion led by the core BFSI vertical despite broader IT sector macroeconomic
headwinds.
Q2 FY27 Revenue from operations: ₹4,580.93 cr · Q2 FY27 Net Profit: ₹561.13 cr · Q2 FY27 Diluted EPS: ₹29.34

14 Oct 2026 WATCH 7/10 Mphasis faces revised tax demand of ₹2,417.80 Cr following Section 154 rectification order PDF
The quantum of the demand is substantial relative to Mphasis's annual profits (126.5% of TTM PAT) and net worth (37.3%), posing a headline
dispute risk even though management expects no material financial statement impact.
Revised tax demand: ₹2,417.80 crore · Original demand: ₹2,286.86 crore · Additional interest levied: ₹130.94 crore

24 Jul 2026 POSITIVE 7/10 Mphasis Q1 FY27: $461 Mn TCV Wins and Guidance for Record Q2 Sequential Growth PDF
The strong TCV and large deal win indicate resilient demand in the TMT and BFS sectors despite a volatile macro environment, providing high
revenue visibility for FY27.
Q1 TCV vs TTM Revenue: ~26.7% · Net New TCV: $461 Mn · Large Deal Value: $100 Mn+

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 45   ·   Fundamentals B   ·   Base +15% · Bull +35% · Bear -20%   ·   Horizon 12-24 months
On: Updates · analysed 23 Jul 2026 · model thinks it is largely priced in
Positives

• Record FY26 annual net new TCV of $2.1 billion (+68% YoY)
demonstrates strong deal pipeline generation.
• Strong AI positioning with 60% of FY26 TCV wins and 69% of pipeline
being AI-led.
• Excellent capital return metrics with ROCE at 29.0% and conservative
leverage (D/E 0.09).

Risks
• Announcement is OLD NEWS: $2.1B FY26 TCV was previously reported
in detail during May 2026 filings.
• Promoter stake is low at 30.55%, creating potential supply overhang
risk.
• Macro uncertainty and elevated US interest rates delay TCV-to-revenue
conversion in core mortgage and banking verticals.
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No high-impact NSE announcement on file for this stock.
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04 Nov 2026 WATCH 9/10 Persistent Systems Allots ₹7,000 Cr NCDs to Finance Nagarro SE Acquisition PDF
The fundraise marks a transformative, highly leveraged M&A transaction targeting Nagarro SE, radically altering Persistent's balance sheet from
virtually zero debt to significant leverage.
Total NCD Issue Size: ₹7,000 crore (INR 70 billion) · Issue Size vs Net Worth: ~93.7% · Issue Size vs TTM Revenue: ~44.5%

26 Oct 2026 POSITIVE 9/10 Persistent Systems raises ₹4,264.6 Cr via QIP at ₹5,550 per share PDF
The fundraise expands the company's cash reserves significantly (amounting to ~57% of existing net worth), providing strong dry powder for
large acquisitions and strategic growth initiatives.
Total fundraise: INR 42,646.09 million · Fundraise vs Net Worth: ~57.1% · Issue price per share: INR 5,550.00

22 Oct 2026 WATCH 8/10 ICRA Rates Persistent's Proposed Rs 7,000 Cr NCDs and Rs 1,000 Cr CP on Negative Watch PDF
A potential debt raise of up to Rs 7,000-8,000 crore would significantly reshape Persistent's balance sheet, increasing leverage against its current
low debt base of Rs 499 crore.
Total Proposed NCDs: Rs 7,000.00 crore · Proposed Commercial Paper: Rs 1,000.00 crore · Proposed NCDs vs Net Worth: ~93.7%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 58   ·   Fundamentals A   ·   Base +15% · Bull +40% · Bear -25%   ·   Horizon 24-36 months
On: Press Release · analysed 06 Aug 2026 · model thinks it is largely priced in
Positives

• Transformational scale addition with Nagarro SE adding ~55% revenue
uplift at steady state and expanding European footprint
• High return ratios with ROCE at 36.0% and strong organic growth
momentum (Q1 FY27 USD revenue up 16.1% YoY)
• Robust deal wins demonstrated by record $1.15B TCV in Q1 FY27 and
scaling AI platform (SASVA)

Risks
• Promoter holding of 30.29% (<35% threshold) which caps conviction
under conservative governance rules
• Large acquisition size (~€1.6B) relative to net worth (₹6,710 Cr) will
require debt or cash depletion, raising execution and interest cost burden
• High valuation multiple (P/E 45.8x vs peer median 21.7x) leaves zero
room for post-acquisition execution or margin slip-ups

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.23
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/PERSISTENT.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=PERSISTENT
https://flashfinance.news/patterns/stock/PERSISTENT.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=PERSISTENT
https://flashfinance.news/patterns/stock/PERSISTENT.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=PERSISTENT
https://nsearchives.nseindia.com/corporate/PERSISTENTUSER1_04112026150907_PersistentSEOutcomeAllotmentofNCDsNovember42026Signed.pdf
https://nsearchives.nseindia.com/corporate/PERSISTENTUSER1_26102026232529_PersistentSEOutcomeAllotmentofsharesOct262026IIFLSigned.pdf
https://nsearchives.nseindia.com/corporate/PERSISTENTUSER1_22102026230112_PSLCreditRatingIntimationICRA22102026Sd.pdf
https://flashfinance.news/multibagger-ai?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=personal_mb
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#22 INDGN Rising Wedge  ·  Weekly chart FORMINGBearish bias

CLOSE (EOD)

₹616
TRIGGER

₹570  (7.5% away)
MEASURED TARGET

₹475  (-22.9%)
PATTERN SCORE

82 · 6 touches

Forming since 2026-08-09 (14 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

29 Oct 2026 POSITIVE 7/10 Indegene Q2 FY27: Revenue up 39.5% YoY to ₹1,122.3 Cr, EBITDA margin at 16.7% PDF
Demonstrates strong demand in life sciences commercialization, resilience against tech-spending cuts, and steady execution in monetizing GenAI
capabilities across top biopharma accounts.
Q2 FY27 Revenue: INR 11,223 M · YoY Revenue Growth (INR): 39.5% · Q2 FY27 EBITDA Margin: 16.7%

06 Aug 2026 POSITIVE 7/10 39.7% YoY Revenue Growth in Q1 FY27; Active Clients Cross 100 Milestone PDF
The results validate Indegene's specialized life-sciences model, showing that it can grow significantly faster than traditional IT services by
embedding itself in the commercial 'revenue engine' of pharma companies rather than just the 'cost side'.
Q1 FY27 Revenue: ₹1,063.1 cr · YoY Revenue Growth: 39.7% · Q1 Revenue vs TTM Revenue: 30.3%

30 Jul 2026 POSITIVE 7/10 39.7% YoY Revenue Growth in Q1 FY27; Active Clients Reach 105 PDF
The shift toward a more diversified client base reduces concentration risk, while the growth in outcome-aligned revenue (now ~60%) suggests a
transition toward higher-value, technology-led delivery.
Q1 Revenue: ‑1,063.1 Cr · YoY Revenue Growth: 39.7% · EBITDA Margin: 16.9%
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04 Nov 2026 POSITIVE 8/10 Nykaa Q2 FY27 PAT Jumps 207% YoY to ₹101 Cr; Acquires 82% Stake in Simply Nam PDF
Demonstrates operating leverage with EBITDA margins expanding to 8.7% and the Fashion business breaking into EBITDA profitability, while
bolstering its owned-brand D2C portfolio.
Revenue from Operations (Q2 FY27): Rs. 3,006 Cr · Net Profit (Q2 FY27): Rs. 101 Cr · Consolidated GMV: Rs. 6,151 Cr

07 Aug 2026 POSITIVE 7/10 226% PAT growth in Q1 FY27; Nykaa reports ₹2,782 Cr revenue and Fashion vertical bre… PDF
The achievement of breakeven in the Fashion segment reduces the cash burn risk, allowing the company to leverage its core Beauty profits for
further expansion into the GCC and eB2B segments.
Q1 Net Revenue: ₹2,782 Cr · Q1 PAT Growth (YoY): 226% · EBITDA Margin: 8.5%

04 Aug 2026 POSITIVE 8/10 226% PAT Growth in Q1 FY27; Nykaa Acquires 51% Stake in Aminu Wellness PDF
The turnaround in Fashion and overall margin expansion indicates that Nykaa is successfully leveraging its scale to improve profitability while
maintaining high growth.
Q1 Revenue: ₹2,782 Cr · PAT Growth: 226% YoY · EBITDA Margin: 8.5%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 55   ·   Fundamentals B   ·   Base +60% · Bull +120% · Bear -30%   ·   Horizon 36-48 months
On: Press Release · analysed 27 Jun 2026
Positives

• Strong operating leverage starting to play out, with quarterly PAT
growing over 150% YoY in recent quarters
• Clear path to premiumization and gross margin expansion (gross
margin at 12-quarter high of 44.9%)
• Successful scaling of owned brands (Dot & Key, Nykd) which offer
higher margins

Risks
• Extremely high starting valuation (TTM P/E of 432x) leaves zero room
for execution missteps
• Aggressive physical store expansion (from 165 to 600+) is capital
intensive and could drag down ROCE if store economics fail
• Intense competition from well-capitalized players (Reliance Tira, Tata
Cliq, etc.) in the beauty and fashion segments
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30 Oct 2026 NEUTRAL 7/10 Colgate-Palmolive Seeks Shareholder Approval to Appoint Manish Anandani as MD & C… PDF
Secures long-term top-level leadership continuity for the FMCG major, which is navigating competitive intensity in mass oral care and pushing
premiumization.
Tenure of Appointment: 5 (five) consecutive years · Effective Date of Appointment: September 28, 2026 · Voting Cut-Off Date: October 23, 2026

22 Oct 2026 POSITIVE 7/10 COLPAL Declares ₹24/Share Interim Dividend; Q2 Net Profit Up 4.3% YoY to ₹341.6 Cr PDF
Maintains the company's strong shareholder return track record via healthy cash payouts while reporting steady double-digit top-line growth
(12.2% sales increase).
Interim Dividend per share: Rs. 24 · Dividend Record Date: 02-Nov-2026 · Q2 Sales: 1,69,157 Lakhs

21 Aug 2026 NEUTRAL 7/10 COLPAL Appoints Manish Anandani as MD & CEO for 5-Year Term; Prabha Narasimhan R… PDF
Ensures planned succession and leadership continuity under an FMCG veteran with deep prior experience at Colgate and Kenvue to drive oral
care growth and eCommerce expansion.
Term of appointment: 5 years · Appointment effective date: September 28, 2026 · Cessation effective date: September 27, 2026

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.26
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/COLPAL.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=COLPAL
https://flashfinance.news/patterns/stock/COLPAL.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=COLPAL
https://flashfinance.news/patterns/stock/COLPAL.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=COLPAL
https://nsearchives.nseindia.com/corporate/CPIL_30102026154427_SEIntimationPBN26.pdf
https://nsearchives.nseindia.com/corporate/COLPALS_22102026164716_SubmissiontoSEocr.pdf
https://nsearchives.nseindia.com/corporate/COLPAL_ROID_96851_KMP_Doc.zip
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#25 TATACONSUM Falling Wedge  ·  Weekly chart FORMINGBullish bias

CLOSE (EOD)

₹1,093
TRIGGER

₹1,100  (0.6% away)
MEASURED TARGET

₹1,418  (+29.7%)
PATTERN SCORE

74 · 4 touches

Forming since 2026-04-05 (32 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

26 Oct 2026 POSITIVE 7/10 Tata Consumer Q2FY27 Revenue Rises 14% to ₹5,661 Cr; EBITDA Up 18% to ₹794 Cr PDF
Growth businesses expanding to 38% of the India portfolio is steadily diversifying revenue away from cyclical bulk tea and raw coffee price
fluctuations.
Consolidated Revenue Q2FY27: ₹5,661 Cr · Consolidated EBITDA Q2FY27: ₹794 Cr · Consolidated Net Profit Q2FY27: ₹470 Cr

28 Jul 2026 POSITIVE 7/10 12% Revenue Growth in Q1 FY27; Growth Businesses Now 36% of India Revenue PDF
This transition signifies Tata Consumer's evolution into a diversified FMCG player with higher growth potential and better margin profiles than its
traditional tea and salt base.
Revenue Growth (YoY): 12% · Net Profit Growth (YoY): 29% · Growth Business Revenue Contribution: 36%

24 Jul 2026 POSITIVE 7/10 12% Revenue Growth in Q1FY27; Growth Businesses Scale to 36% of India Portfolio PDF
This diversification into staples, RTD, and health-focused brands (Organic India) improves the margin profile and provides higher growth runways
compared to the competitive branded tea market.
Consolidated Revenue: ₹5,349 Cr · Growth Business YoY Growth: 47% · EBITDA Margin: 13.6%
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05 Nov 2026 POSITIVE 7/10 Q2 FY27: Operational Revenue up 8.4% to ₹872 Cr; DPU of ₹4.12; ₹6,650 Cr M&A Pipeli… PDF
Demonstrates sustained cash generation required for high yields, while strategic expansion into BESS and transmission secures long-term asset
and distribution growth.
Operational Revenue: ₹872 crore · Reported Revenue: ₹1,315 crore · NDCF: ₹380 crore

26 Sep 2026 POSITIVE 7/10 IndiGrid to acquire Luhri Power Transmission at EV up to ₹1,336 Cr PDF
The deal represents ~28% of TTM revenue in enterprise value terms, securing a pipeline transmission asset that supports IndiGrid's long-term
distribution growth post-FY30 commissioning.
Max Enterprise Value: INR 13,360 million · EV vs TTM revenue: ~28.0% · Target Current Turnover: Nil

05 Sep 2026 POSITIVE 8/10 IndiGrid Inks Deal to Acquire Shongtong Power Transmission at EV up to ₹5,315.8 Cr PDF
The deal locks in long-term contracted transmission asset growth of ₹5,315.8 Cr, expanding IndiGrid's portfolio and supporting future distribution
per unit (DPU) predictability without bearing initial construction risks.
Max Enterprise Value: INR 53,158 million · EV vs TTM Revenue: ~111.5% · Capacity to Evacuate: 600 MW (450 MW + 150 MW)

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 32   ·   Fundamentals C   ·   Base +12% · Bull +25% · Bear -15%   ·   Horizon 24-36 months
On: Updates · analysed 12 Aug 2026
Positives

• Predictable cash flows supported by 26.2-year average residual contract
life for transmission assets
• AUM expansion to ₹34,041 Cr with strong sponsorship from KKR
• Expansion into yield-accretive greenfield transmission and BESS (450
MW / 900 MWh)

Risks
• High leverage with ₹20,810 Cr debt (D/E of 1.95) and ongoing
refinancing exposure (₹9,435 Cr bullet repayments)
• Interest rate sensitivity given fixed long-term yields versus variable
borrowing resets
• InvIT capital distribution mandate (~90% NDCF) limits internal accrual
retained for organic equity compounding
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13 Aug 2026 NEUTRAL 7/10 BEL Appoints New Directors for HR and Marketing Roles Effective August 13, 2026 PDF
Marketing leadership is vital for BEL's strategy to increase exports and non-defence revenue, while HR leadership is essential for managing the
specialized workforce required for its 6-9% R&D-to-revenue investment.
Current Order Book: Rs 71,100 Cr · Tripathi's Previous Unit Turnover: Rs 1,000 Cr · Rai's Professional Experience: 33 years

28 Jul 2026 POSITIVE 7/10 25% Revenue Growth in Q1 FY27; Order Book Reaches Rs 72,258 Cr PDF
As a dominant player in Indian defence electronics, BEL's ability to maintain a 2.6x book-to-bill ratio and 25%+ margins underscores its
operational efficiency and the benefits of indigenization.
Q1 Revenue Growth (YoY): 25.27% · Order Book: Rs 72,258 Cr · Order Book vs TTM Revenue: 262.5%

22 Jun 2026 POSITIVE 7/10 BEL Secures New Orders Worth Rs. 1,081 Crore for Defence Equipment PDF
Bharat Electronics Limited (BEL) has announced the acquisition of new orders totaling Rs. 1,081 crore since its previous disclosure on May 25,
2026. These orders cover a broad spectrum of defence products, including radars, communication systems, and CBRN protection. This …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 60   ·   Fundamentals A   ·   Base +25% · Bull +50% · Bear -15%   ·   Horizon 24-36 months
On: Agreements · analysed 17 Jul 2026
Positives

• Strategic technology transfer from Safran France for high-tech
HAMMER guidance kits
• Strengthens BEL's position as the dominant player in Indian defense
electronics
• Outstanding financial profile with 39% ROCE and zero net debt

Risks
• High client concentration with Indian Defense Forces accounting for
85-94% of revenue
• Long gestation and execution timelines for defense JVs and technology
transfers
• Dependence on foreign OEMs for critical high-end electronic
components

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.29
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/BEL.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=BEL
https://flashfinance.news/patterns/stock/BEL.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=BEL
https://flashfinance.news/patterns/stock/BEL.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=BEL
https://nsearchives.nseindia.com/corporate/BEL_13082026174654_Lettersigned.pdf
https://nsearchives.nseindia.com/corporate/BEL_28072026140315_Lettersigned.pdf
https://nsearchives.nseindia.com/corporate/BEL_22062026160613_Lettersigned.pdf
https://flashfinance.news/multibagger-ai?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=personal_mb
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#28 VIPIND Falling Wedge  ·  Weekly chart FORMINGBullish bias

CLOSE (EOD)

₹248
TRIGGER

₹251  (0.9% away)
MEASURED TARGET

₹313  (+26.0%)
PATTERN SCORE

77 · 5 touches

Forming since 2026-08-23 (12 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

18 Sep 2026 NEUTRAL 8/10 VIP Industries Board Approves Up to ₹500 Cr Fundraise in FY 2026-27 PDF
With net debt at ₹700 crore and a depleted net worth of ₹208 crore following consecutive loss-making quarters, an equity infusion is vital to
repair leverage, although it entails potential dilution.
Max fundraise amount: ₹ 500 crores · Fundraise vs Market Cap: ~11.9% · Fundraise vs Net Worth: ~240.4%

12 Aug 2026 POSITIVE 7/10 3% YoY Revenue Growth to ₹578 Cr: VIP Industries Signals Turnaround Under New Mana… PDF
The company has been struggling with negative ROCE (-32%) and heavy losses; a return to revenue growth and near-breakeven EBITDA is critical
for financial recovery and regaining market share from competitors like Safari.
Q1FY27 Revenue: ₹578 Cr · Q1 vs TTM Revenue: ~31% · Q1FY27 EBITDA: ₹-7 Cr

03 Aug 2026 POSITIVE 7/10 VIP Industries Appoints Narayan Saraf as CFO; Rahul Poddar Resigns PDF
With a 36% market share but significant recent losses (₹128.9 Cr loss in Mar 2026 quarter), high-caliber financial leadership is essential to execute
the planned 15-20% growth strategy and manage the promoter stake transition to Multiples.
New CFO Experience: 25+ years · TTM Net Profit: ₹-338.01 Cr · Debt-to-Equity Ratio: 3.37
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22 Oct 2026 POSITIVE 7/10 SRF Q2 FY27 Consolidated Revenue Up 35% YoY to ₹4,904.2 Cr; PAT Rises 31% to ₹509.1… PDF
Demonstrates robust top-line acceleration across all three segments (Packaging, Chemicals, Textiles) despite global raw material and freight
headwinds, while showing execution on value-added semiconductor and battery material pipelines.
Q2 FY27 Revenue: ₹4,904.2 Cr · Q2 FY27 PAT: ₹509.1 Cr · Operational EBIT: ₹816.0 Cr

22 Jul 2026 POSITIVE 8/10 SRF Q1 FY27 PAT Jumps 75.5% to ₹758.9 Cr with Strong Margin Expansion PDF
The results demonstrate SRF's ability to navigate global supply chain volatility and Chinese dumping pressures, particularly through its diversified
portfolio and high-end specialty chemical focus.
Q1 FY27 Revenue: ₹5,033.3 Cr · PAT Growth (YoY): 75.5% · EBITDA Margin: 27.3%

15 May 2026 POSITIVE 7/10 SRF Commissions Phase 1 of Capacitor Grade BOPP Film Line at INR 277 Cr PDF
SRF Limited has successfully commissioned and capitalized the first phase of its new manufacturing facility for Capacitor Grade BOPP Film in
Indore. This phase involved a capital expenditure of approximately INR 277 Crores and follows the board approval granted in October 2023. The …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 54   ·   Fundamentals A   ·   Base +38% · Bull +75% · Bear -22%   ·   Horizon 24-48 months
On: Capacity addition · analysed 22 Oct 2026
Positives

• Strategic diversification into high-barrier EV battery supply chain
(12,000 MTPA battery foil), mitigating exposure to cyclical packaging
films.
• Sharp operating recovery underway with Q1 FY27 consolidated PAT
surging 75.5% YoY to ₹758.9 Cr and OPM expanding to 24.6%.
• Strong balance sheet resilience (D/E of 0.27, Net Worth ₹12,680 Cr)
allows funding the ₹600 Cr project via internal accruals and low-cost debt
without dilution.

Risks
• Long execution gestation: Phase I commissioning is slated for
September 2028 (24 months) and Phase II for September 2030 (48
months), yielding zero near-term revenue impact.
• Demanding OEM qualification hurdles: Battery-grade foils require strict
multi-year testing and qualification cycles from EV cell manufacturers
before commercial offtake ramps up.
• Persistent global chemical margin pressure driven by Chinese capacity
dumping in fluorochemicals and BOPET/BOPP films.
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06 Nov 2026 POSITIVE 8/10 Q2 FY27 Consolidated PAT Surges 59% YoY to Record ₹7,533 Cr; Revenue Up 39% PDF
Demonstrates strong operational resilience against LME volatility, with non-LME-linked businesses contributing ~50% of earnings alongside
record copper and aluminium upstream margins.
Consolidated Revenue Q2 FY27: ₹91,708 crore · Consolidated PAT Q2 FY27: ₹7,533 crore · Consolidated EBITDA Q2 FY27: ₹13,757 crore

07 Aug 2026 POSITIVE 8/10 75% PAT Growth: Hindalco Reports Record Q1 FY27 with ₹7,013 Cr Net Profit PDF
The results demonstrate strong operational leverage and the benefits of a diversified business model, where record margins in the upstream
segment and recovery in Novelis are offsetting volume dips in copper and higher debt levels.
Consolidated Revenue (Q1 FY27): ₹84,825 Cr · Consolidated PAT (Q1 FY27): ₹7,013 Cr · Aluminium Upstream EBITDA Margin: 55%

05 Aug 2026 POSITIVE 7/10 24% YoY Growth in Novelis Adjusted EBITDA to $516M; Bay Minette Commissioning Be… PDF
Novelis contributes over 50% of Hindalco's consolidated revenue; its operational recovery and margin expansion are critical for Hindalco's overall
valuation and debt-servicing capability.
Adjusted EBITDA: $516 million · EBITDA per Tonne: $563 · Q1 Capex: $775 million

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 48   ·   Fundamentals B   ·   Base +25% · Bull +55% · Bear -20%   ·   Horizon 36-60 months
On: General Updates · analysed 23 Jul 2026 · model thinks it is largely priced in
Positives

• World's largest aluminium recycling company and market leader in
Indian flat-rolled products (>40% market share).
• Disciplined leverage with Net Debt to EBITDA at 1.83x, well below the
internal ceiling of 2.0x, despite massive capex.
• Strong cost rationalisation with Novelis achieving $200M run-rate cost
savings in FY26 ahead of schedule.

Risks
• Promoter equity stake at 34.65% (below 35%), triggering
governance/concentration risk constraints.
• Commodity price risk: High sensitivity to volatile LME aluminium prices
and copper spot TC/RC terms.
• Execution and gestation risks across the multi-year $10B capex program
(e.g., Bay Minette project and Indian downstream expansions).
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04 Aug 2026 POSITIVE 8/10 Rs 23 Interim Dividend and 12% Volume Growth in Q1 FY27 PDF
The 12% volume growth confirms PTC's leadership in power trading, while the high dividend provides immediate yield to shareholders. The shift
in volume mix (67% short-term) indicates high market activity but also potential volatility in margins.
Interim Dividend: Rs 23 per share · Trading Volume: 25,783 MU · Consolidated PAT: Rs 112.08 Cr

03 Jul 2026 POSITIVE 7/10 1200 MW Solar Power Purchase Agreement signed with NTPC Renewable Energy Ltd PDF
As a trading entity, securing large-scale renewable capacity is vital for PTC to maintain its #1 market rank and transition its portfolio away from
expiring medium-term thermal contracts toward greener energy.
Solar Power Capacity: 1200 MW · Market Share (Trading): 33% · FY25 Traded Volume: 82.7 billion units

26 May 2026 POSITIVE 8/10 PTC India Q4 FY26 Volumes Surge 24% to 23.6 BU; Core PAT Grows 18% YoY PDF
PTC India reported robust operational performance for Q4 FY26, with trading volumes increasing 24% YoY to 23.6 billion units (BU). While
reported net profit figures show a decline due to the high base effect of the PTC Energy Limited (PEL) sale in the previous year, core standalone …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 38   ·   Fundamentals C   ·   Base +15% · Bull +35% · Bear -20%   ·   Horizon 24-36 months
On: Updates · analysed 03 Jul 2026
Positives

• Secures long-term power supply of 1200 MW to offset expiring
medium-term trading contracts
• Counterparty is NTPC Renewable Energy Ltd, minimizing supply-side
default risk
• Aligns with strategic shift toward green energy aggregation which
commands better positioning

Risks
• Extremely low promoter holding of 16.22% limits long-term governance
alignment
• CERC regulated trading margins cap the profitability potential of the
incremental volumes
• Counterparty credit risk from financially weak State Discoms remains
the primary structural bottleneck
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03 Nov 2026 POSITIVE 7/10 H1FY27 Net Profit Jumps 132% YoY to ₹2,791 Cr; Consolidated Revenue at ₹12,823 Cr PDF
Demonstrates rapid scaling into high-margin value-added products (VAPs) like pellets and DRI, bolstering operating cash flows while managing
elevated group leverage.
Consolidated H1FY27 Revenue: ₹12,823 cr · Consolidated H1FY27 PAT: ₹2,791 cr · H1FY27 Consolidated EBITDA Margin: 35.84%

29 Oct 2026 POSITIVE 7/10 CRISIL Reaffirms 'AA/Stable' for Lloyds Metals; Bank Loan Facilities Enhanced to ₹17,112… PDF
A double-A rating on an enlarged ₹23,562 crore credit pool validates the company's financial profile and facilitates competitive borrowing rates
to fund major growth capex.
Enhanced Bank Loan Facilities: Rs. 17112 Crore · Previous Bank Loan Facilities: Rs. 8500 Crore · New NCDs Rated: Rs. 3950 Crore

14 Oct 2026 NEUTRAL 7/10 Lloyds Metals Approves Debt Fundraise of Up to ₹3,000 Cr NCDs and $180M USD Notes PDF
The company is expanding mining, pellet capacity, and strategic acquisitions, requiring substantial capex; these approvals secure the debt
headroom, though leverage will increase from the current D/E of 0.47.
Approved NCD issue limit: Rs. 3,000 Crore · USD Notes base issue: USD 130 million · USD Notes upsize option: USD 50 million

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 58   ·   Fundamentals A   ·   Base +48% · Bull +125% · Bear -45%   ·   Horizon 36-48 months
On: Outcome of Board Meeting · analysed 03 Nov 2026
Positives

• Explosive earnings and revenue trajectory: Q1 FY27 revenue grew 208%
YoY to ₹7,354 Cr and PAT surged 170% YoY to ₹1,734 Cr.
• Sustainable low-cost moat: Captive Surjagarh iron ore mines, integrated
Thriveni MDO operations, and slurry pipeline logistics provide a
₹400-500/tonne structural cost edge over peers.
• Strategic backward integration: Approval of 360 MW captive thermal
power and 168 MW renewable tie-up secures energy self-sufficiency for
Hedri and Konsari downstream steelmaking.

Risks
• Large-scale capital intensity and debt build-up: Enhanced bank facility
limits to ₹17,112 Cr and a fresh $300M debt raise increase interest
burden ahead of long-gestation assets.
• Long execution cycle: The 360 MW thermal power plant requires 36-48
months to build, generating no near-term revenue and exposing cash
flows to execution delays.
• Commodity cycle vulnerability: High operating margins (36.8%) are
currently supported by favorable iron ore and pellet realizations; a global
steel downturn would squeeze spreads.
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02 Nov 2026 POSITIVE 7/10 BIRET Q2 FY2027: NOI up 51% YoY to ₹767.2 Cr; DPU declared at ₹5.70 PDF
Demonstrates robust revenue expansion post recent portfolio additions (like Ecoworld), maintaining high occupancy (93%) and increasing
distribution yield per unit.
Q2 Operating Lease Rentals: Rs 7,221 million · Q2 Net Operating Income: Rs 7,672 million · Q2 Distribution Per Unit: Rs 5.70 per unit

29 Sep 2026 POSITIVE 7/10 BIRET & Partner Complete 100% Acquisition of Godrej BKC Asset via 50:50 Joint Venture PDF
Adds prime commercial office space in Mumbai's Bandra Kurla Complex (BKC) to the portfolio, bolstering rental revenues alongside debt
restructuring of the target asset.
Holdco equity shares subscribed by BIRET: 70,000,000 · Holdco CCDs subscribed by BIRET: 25,250,000 · Parthos NCDs subscribed by BIRET: 6,150,000

04 Sep 2026 POSITIVE 7/10 BIRET Unitholders Approve Acquisition of Parthos Properties Asset with 99.998% Majori… PDF
Securing unitholder approval clears a critical regulatory hurdle for the asset transfer, enabling BIRET to expand its portfolio scale and drive
long-term rental income growth.
Votes in favour (%): 99.998% · Votes polled: 510,003,626 · Voter turnout (%): 61.46%
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03 Nov 2026 POSITIVE 7/10 Nexus Select Trust Q2 NOI Up 8% YoY to ₹504 Cr; Declares ₹2.367/Unit Distribution PDF
Consistent re-leasing spreads (25%) and robust retail consumption validate tenant pricing power and support dependable cash payouts with low
balance sheet risk (18% LTV).
Net Operating Income (Q2): INR 504 crores · Distribution declared: INR 359 crores · DPU: INR 2.367 per unit

12 Oct 2026 NEUTRAL 7/10 Nexus Select Trust Appoints New CEO, Approves ₹2,050 Cr Fundraise via NCDs, Loans &… PDF
The leadership handover brings a key Blackstone real estate executive to the helm, while the ₹2,050 crore debt approvals provide long-term
refinancing and working capital flexibility against its existing ₹4,385 crore debt base.
NCD Fundraise limit: INR 750 Crores · SBI Term Loan facility: INR 1080 Crores · Commercial Paper limit: INR 220 Crores

09 Sep 2026 POSITIVE 9/10 Nexus Select Trust to Acquire Galaxy Complex Mall & Hyatt Regency Guwahati for ₹1,60… PDF
The deal expands leasable retail space by ~0.5M sq. ft. toward the REIT's 'Vision 2030' target of 18-20M sq. ft. and secures a dominant retail
foothold in an under-penetrated market with no competing Grade-A supply expected for 5 years.
Purchase Consideration: INR 1,600 crores · Total Enterprise Value (TEV): INR 1,649 Cr · Projected Market Value (31 Dec 2027): INR 16,479 million
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22 Oct 2026 POSITIVE 7/10 JSL Reports Q2FY27 PAT Up 11% YoY to ₹898 Cr; Revenue Rises 18% to ₹12,874 Cr PDF
Demonstrates stable quarterly performance with 18% top-line growth and disciplined balance sheet leverage (0.15x Net Debt/Equity) while
enhancing operational synergies via internal amalgamations.
Q2 FY27 Revenue: ₹12,874 Cr · Q2 FY27 EBITDA: ₹1,433 Cr · Q2 FY27 PAT: ₹898 Cr

25 Aug 2026 POSITIVE 9/10 CARE Upgrades Jindal Stainless Long-Term Rating to 'CARE AA+' from 'CARE AA'; Outl… PDF
The improved credit profile reduces borrowing costs on future debt issuances and bank loans, supporting ongoing capex efficiently.
New Long-Term Rating: CARE AA+, Stable · Previous Long-Term Rating: CARE AA, Stable · Short-Term Rating: CARE A1+

03 Aug 2026 NEGATIVE 7/10 JSL Q1 FY27: Standalone PAT drops 32% QoQ to ₹605.89 Cr amid rising power and fuel… PDF
The results highlight immediate margin pressure from rising input costs (power and fuel), which offset the company's steady revenue base and
market leadership in the stainless steel sector.
Standalone Revenue (Q1 FY27): ₹10,676.55 cr · Standalone PAT (Q1 FY27): ₹605.89 cr · QoQ PAT Growth: -32.04%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 68   ·   Fundamentals B   ·   Base +45% · Bull +80% · Bear -20%   ·   Horizon 24-36 months
On: Press Release · analysed 17 Jul 2026
Positives

• Successful commissioning of the 1.2 MTPA Indonesia melt shop ahead
of schedule, expanding total capacity by 40% to 4.2 MTPA.
• Strategic shift toward high-margin downstream cold-rolled products
with a fresh INR 900 Cr investment targeting 2.67 MTPA by FY28.
• Strong structural demand drivers in India (Automotive, Railways/Vande
Bharat, and Ethanol blending) with low per capita consumption of 2.8kg.

Risks
• High capital intensity of the steel industry requiring continuous
reinvestment of cash flows.
• Vulnerability to cheap Chinese and ASEAN imports dumped via
Vietnam and FTA routes, which can compress domestic margins.
• Sensitivity to volatile raw material prices, particularly Nickel and
Indonesian NPI, which can squeeze EBITDA/tonne below INR 15,000.
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04 Aug 2026 POSITIVE 7/10 3M India Announces ₹506 Total Dividend; AGM Scheduled for August 26, 2026 PDF
The high special dividend indicates strong cash reserves and a shareholder-friendly capital allocation policy, even as the payout exceeds the most
recent annual net profit. The auditor change is a key governance step for the next five years.
Final Dividend: ₹160 per share · Special Dividend: ₹346 per share · Total Dividend: ₹506 per share

27 May 2026 POSITIVE 8/10 3M India Reports FY26 Revenue Growth of 14.5% to ₹5,090 Cr; Adjusted PAT at ₹662 Cr PDF
3M India delivered a robust performance in FY 2025-26, with total sales reaching ₹5,090 crores, a 14.5% increase year-on-year. While reported
PAT was ₹522 crores, the adjusted PAT (excluding APA/VSV items) stood at ₹662 crores, representing 12.9% of sales. The company demonstrated …

22 May 2026 POSITIVE 8/10 3M India Recommends Total Dividend of Rs 506 Per Share Including Special Dividend PDF
3M India Limited has announced a substantial total dividend of Rs 506 per equity share for the financial year 2025-26. This payout is split into a
final dividend of Rs 160 and a significant special dividend of Rs 346 per share. The company has fixed July 17, 2026, as the record date to …

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.38
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/3MINDIA.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=3MINDIA
https://flashfinance.news/patterns/stock/3MINDIA.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=3MINDIA
https://flashfinance.news/patterns/stock/3MINDIA.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=3MINDIA
https://nsearchives.nseindia.com/corporate/3MINDIALTD_04082026133345_LettertoSENotice.pdf
https://nsearchives.nseindia.com/corporate/3MINDIALTD_27052026092320_INVESTORTMEEETPPT.pdf
https://nsearchives.nseindia.com/corporate/3MINDIALTD_22052026150830_BoardDeclareDividend_FINAL.pdf
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#37 SWARAJENG Head and Shoulders  ·  Daily chart FORMINGBearish bias

CLOSE (EOD)

₹3,531
TRIGGER

₹3,285  (7.0% away)
MEASURED TARGET

₹2,621  (-25.8%)
PATTERN SCORE

87 · 5 touches

Forming since 2026-09-07 (44 sessions)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

01 Sep 2026 NEUTRAL 7/10 Swaraj Engines: Devjit Sarkar Ceases to be WTD & CEO Effective September 1, 2026 PDF
The CEO role is critical for managing operations, cost structures, and coordination with Mahindra & Mahindra, which is the primary buyer of
Swaraj's tractor engines.
Tenure start date: 1st September, 2024 · Tenure completion date: 31st August, 2026 · Cessation effective date: 1st September, 2026

20 Jul 2026 POSITIVE 7/10 11.1% PAT Growth; Swaraj Engines Reports Record Quarterly Sales of 56,803 Units PDF
Demonstrates strong operational execution and alignment with the growth of the Indian tractor industry, maintaining high profitability (ROCE
59%) and zero debt.
Engine Sales: 56,803 units · Revenue Growth (YoY): 21.5% · PAT Growth (YoY): 11.1%

19 Jun 2026 POSITIVE 8/10 Swaraj Engines FY26 PAT Rises 18% to ₹196.3 Cr; Announces ₹110 Dividend per Share PDF
Swaraj Engines reported a strong financial performance for FY 2025-26, with net operating revenue crossing the ₹2,000 crore milestone for the
first time. Profit After Tax (PAT) grew by 18.3% year-on-year to ₹196.31 crores, driven by record engine sales of 202,771 units. The company has …
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28 Oct 2026 POSITIVE 7/10 Hero MotoCorp Q2 FY27 Cons. PAT up 41% to ₹1,861 Cr; Cons. Revenue rises 23% to ₹14,… PDF
Demonstrates robust market share defense in 100cc motorcycles (reaching 84.4%) alongside successful diversification into scooters (+47%
volume) and EV scaling (+76% retail).
Consolidated Revenue Q2 FY27: Rs. 14,971 Crore · Consolidated PAT Q2 FY27: Rs. 1,861 Crore · Standalone EBITDA Margin: 13.4%

28 Aug 2026 POSITIVE 7/10 Hero MotoCorp Invests ~Rs 1,758 Cr in Ather Energy, Raising Stake to ~32.8% PDF
Deepens Hero's strategic footprint in the high-growth premium electric two-wheeler market alongside its own brand (Vida), backed by a strong
balance sheet (D/E of 0.01).
Investment consideration: ~Rs. 1,758 crore · Shares purchased: 1,18,80,000 · Post-deal stake (fully diluted): ~32.8%

11 Aug 2026 POSITIVE 7/10 36% Revenue Growth in Q1 FY27; EV Capacity to Triple to 45,000 Units/Month by Year-E… PDF
The aggressive EV capacity expansion and market share gains in scooters and premium segments address long-standing investor concerns
regarding Hero's dependence on the entry-level commuter segment.
Revenue Growth (Q1 FY27): 36% · Volume Growth (Q1 FY27): 23% · EV Capacity Target (Units/Month): 45,000

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 52   ·   Fundamentals A   ·   Base +25% · Bull +45% · Bear -15%   ·   Horizon 18-24 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 11 Aug 2026 · model thinks it is largely priced in
Positives

• Strong Q1 FY27 financial performance with 36% YoY revenue growth
and 29% PAT growth driven by 23% volume growth and 13% price/mix
realization.
• Aggressive scaling of EV (VIDA) capacity from 15,000 to 45,000
units/month by end of FY27, supported by a doubling of market share in
key markets.
• Superior balance sheet quality with ROCE at 34.0%, D/E of 0.01, and
over ₹10,000 Cr in cash and liquid investments.

Risks
• Promoter holding stands at 34.73%, falling below the 35% safety
guardrail.
• Intense competition in the EV segment from digital-first OEMs and
established domestic incumbents.
• Sensitivity to rural consumer sentiment and domestic economic cycles
(95% domestic volume concentration).
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30 Oct 2026 POSITIVE 7/10 US FDA Approves Sun Pharma's ILUMYA for Adults with Active Psoriatic Arthritis PDF
Increases the market potential of Sun Pharma's key proprietary biologic in the US, strengthening its high-margin specialty segment which
constitutes ~20% of revenues.
US Psoriatic Arthritis Patient Base: Approximately 2.4 million · Specialty Share of Sales: ~20% · Phase 3 Study Duration: 52-week

13 Oct 2026 POSITIVE 9/10 CRISIL & ICRA Assign 'AAA/Stable' to Sun Pharma's Rs 15,000 Cr NCD Program for Orga… PDF
Securing the highest domestic rating (AAA) validates Sun Pharma's balance sheet strength and allows it to raise low-cost debt to finance its
transformational global acquisition without a credit downgrade.
Proposed NCD Program: Rs 15000 Crore · Organon Deal Enterprise Value: $11.75 billion · Expected Incremental Debt: $9.5-10.0 billion

01 Oct 2026 WATCH 9/10 Sun Pharma Seeks Shareholder Nod for Organon & Co. Acquisition Financing and ESOP 20… PDF
Acquiring Organon & Co. represents a potentially transformational M&A move that could significantly alter Sun Pharma's balance sheet debt
(currently ₹13,605 Cr) and expand its global specialty and chronic footprint.
Voting start date: 02 October 2026 · Voting end date: 31 October 2026 · Cut-off date: 25 September 2026

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 68   ·   Fundamentals A   ·   Base +25% · Bull +45% · Bear -15%   ·   Horizon 24-36 months
On: Press Release · analysed 17 Jul 2026
Positives

• Commercial launch of UNLOXCYT™ in the high-margin US specialty
oncology/dermatology market.
• Strong clinical profile with 71% disease control rate and 50% objective
response rate in aCSCC.
• Addresses a significant unmet need of 40,000 US patients annually,
supporting pricing power.

Risks
• High execution difficulty in US specialty marketing, requiring dedicated
sales force and payer coverage.
• Regulatory overhangs, such as the recent OAI classification at the Baska
facility (Dec 2025).
• Intense competition in the US oncology space from established
immunotherapy giants.
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LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

29 Oct 2026 NEGATIVE 7/10 Q2 FY27 Net Loss at INR 18,791 Mn as Fuel Costs Surge 67%; Revenue Up 26% PDF
Despite strong pricing power demonstrated by a 34.3% yield increase, the airline's profitability remains fragile against fuel price spikes and
foreign exchange volatility.
Revenue from Operations: INR 233,638 million · Net Loss: INR 18,791 million · Fuel Cost: INR 99,668 million

03 Aug 2026 POSITIVE 8/10 Willie Walsh Assumes Charge as CEO of IndiGo Effective August 3, 2026 PDF
Walsh is a globally respected aviation leader; his expertise in managing complex international airline groups is vital for IndiGo's transition from a
domestic leader to a global player.
Fleet Size: 430+ aircraft · Outstanding Order Book: 920+ aircraft · FY26 Passengers: 123 million

31 Jul 2026 NEGATIVE 7/10 IndiGo to end wide-body damp lease with Norse Atlantic by Oct 2026; London flights pa… PDF
This represents a tactical retreat from long-haul wide-body operations in the face of financial pressures (FY26 loss of Rs 2,394 Cr), shifting focus
back to narrow-body efficiency until owned wide-body assets arrive.
Leased aircraft to be returned: 6 Boeing 787-9 · Effective date of transition: 25 October 2026 · FY26 Net Profit: Rs -2,394 Cr

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 28   ·   Fundamentals C   ·   Base +15% · Bull +40% · Bear -25%   ·   Horizon 6-18 months
On: Press Release · analysed 14 Aug 2026
Positives

• Dominant domestic market share of ~65% with unparalleled network
density and cost leadership (lowest CASK).
• Prudent capital allocation: terminating expensive damp-lease
wide-body operations limits cash burn during adverse fuel/forex cycles.
• Massive long-term order book (920+ aircraft) provides multi-year
capacity growth visibility and fleet modernization.

Risks
• High commodity and forex vulnerability: Aviation Turbine Fuel (ATF)
accounts for 35-40% of operating expenses and USD lease/maintenance
liabilities are significant.
• Swung into TTM net loss of Rs 2,394 Cr in FY26 (and Rs 238-240 Cr loss
in Q1 FY27) due to surging fuel costs and currency pressures.
• Very large market capitalization (Rs 200,094 Cr) inherently caps
high-magnitude multibagger upside potential.
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02 Aug 2026 POSITIVE 7/10 NTPC Targets 149 GW by 2032; FY26 Capex Exceeds Rs 49,000 Cr PDF
The massive capex and 37 GW construction pipeline provide high visibility for long-term revenue growth, while the reduction in receivable days
indicates a much healthier balance sheet and working capital cycle.
FY26 Group Capex: Rs 49,000+ Cr · Capex vs TTM Revenue: ~28.4% · Under-construction Pipeline: 37 GW

27 Jul 2026 POSITIVE 8/10 NTPC Targets 250 GW Capacity by 2037 with Rs 16.86 Lakh Cr Capex Roadmap PDF
This represents a structural shift from a thermal-heavy utility to a diversified green energy major, aiming to maintain its ~24% share in India's
power generation through the energy transition.
Current Operational Capacity: 90.90 GW · 2037 Capacity Target: 250 GW · Total Capex (2025-2037): Rs 16.86 Lakh Cr

24 Jul 2026 POSITIVE 7/10 NTPC Q1 FY27 Results: Net Profit Rises 11.9% YoY to ₹5,342 Cr; Revenue Up 3% PDF
As India's largest power producer, NTPC's ability to grow profits faster than revenue in a regulated 'cost-plus' model indicates efficient
operational management and a growing regulated asset base.
Revenue (Q1 FY27): ₹43,831.86 Cr · Net Profit (Q1 FY27): ₹5,342.36 Cr · Operating Margin: 21.20%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 30   ·   Fundamentals C   ·   Base +15% · Bull +35% · Bear -20%   ·   Horizon 36-60 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 02 Aug 2026 · model thinks it is largely priced in
Positives

• Outstanding receivable days improved sharply from 31 to 15 days,
boosting operational cash flows
• Massive under-construction capacity of 37 GW providing long-term
revenue visibility
• Captive coal production rose 8.5% YoY to 47.8 MT, enhancing fuel
self-sufficiency to 25%

Risks
• Heavy leverage with debt of Rs 1,91,145 Cr keeping overall ROCE
muted at 8.0%
• Regulated ceiling on returns prevents significant equity margin
expansion
• Already priced in: capital expenditure targets and 2032/2037 capacity
roadmaps were previously disclosed in July 2026 filings
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29 Oct 2026 NEUTRAL 7/10 Trent Announces Leadership Transition: Noel Tata Steps Down as Chairman, Bahram Vak… PDF
Noel Tata was instrumental in building Trent into a ₹122,247 Cr market cap retail powerhouse; while operational management continues, strategic
stewardship transitions to a new Board chair.
Tenure of Noel Tata: 29 years · Noel Tata Retirement Date: 11th November 2026 · Bahram Vakil Effective Date: 12th November 2026

05 Oct 2026 POSITIVE 7/10 Trent Reports 23% Standalone Q2FY27 Revenue Growth to ₹5,788 Cr; Zudio Crosses 1,00… PDF
Demonstrates continued strong momentum in value retail and format rollouts, supporting Trent's multi-year store expansion runway.
Q2FY27 Standalone Revenue: ₹5,788 cr · Q2FY27 YoY Revenue Growth: 23% · H1FY27 Standalone Revenue: ₹11,454 cr

11 Sep 2026 POSITIVE 7/10 Trent's Zudio Crosses 1,000 Store Milestone Across 300 Cities PDF
Zudio is the primary volume and revenue growth engine for Trent, and reaching 1,000 stores reinforces its market leadership in India's value
fashion segment.
Zudio store count: 1,000 · City reach: 300 · Customers reached: 100Mn
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05 Nov 2026 POSITIVE 7/10 Dr. Reddy's Gets Brazil Approval for Generic Semaglutide in $244.6M Market PDF
Semaglutide is a key asset in Dr. Reddy's complex generic pipeline, allowing it to tap into a ~$245 million market and offset ongoing price
erosion and Revlimid tapering.
Brazil Semaglutide Market Size: USD 244.6 million · Brazil Adult Diabetic Population: 16.6 million · Product Strengths: 2 mg/1.5 mL and 4 mg/3 mL

23 Oct 2026 NEGATIVE 7/10 Dr. Reddy's Q2 PAT Falls 36% YoY to ₹925 Cr; Appoints Akhil Ravi as Head API & Servic… PDF
Demonstrates ongoing margin normalization following peak contributions from key products like generic Revlimid, with gross margins stabilizing
sequentially at 52.1%.
Q2 FY27 Revenue: ₹86,708 Mn · Q2 FY27 PAT: ₹9,250 Mn · EBITDA Margin: 20.6%

13 Aug 2026 NEUTRAL 7/10 Resignation of Mr. Deepak Sapra, CEO of API and Services PDF
The API and Services segment is a structural pillar for Dr. Reddy's, supporting its 'triple-play' strategy and complex generic pipeline; leadership
stability is vital for maintaining margins and regulatory compliance across 32 plants.
Effective Date of Cessation: November 12, 2026 · TTM Revenue: ₹29,179 cr · Market Capitalization: ₹99,519 cr

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 68   ·   Fundamentals B   ·   Base +35% · Bull +65% · Bear -15%   ·   Horizon 24-36 months
On: Press Release · analysed 17 Jul 2026
Positives

• First-mover advantage as the first DCGI-approved generic Semaglutide
(Obeda) in India.
• Highly competitive pricing at INR 4,200/month, significantly expanding
the addressable market.
• Fully integrated in-house development from API to formulation,
protecting gross margins.

Risks
• Promoter holding is low at 26.6%, which caps the overall multibagger
conviction score.
• US FDA compliance risks across 32 global manufacturing and R&D
facilities.
• Tapering of high-margin Lenalidomide (Revlimid) revenues starting
FY2027.
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06 Nov 2026 NEUTRAL 7/10 Bharti Hexacom Announces Resignations of CEO and Non-Executive Director Soumen R… PDF
A CEO change is an important governance event; however, since the outgoing CEO is transitioning within the broader Bharti Group, operational
continuity is expected to remain stable.
Effective date of resignations: November 05, 2026 · Director DIN (Soumen Ray): 09484511

04 Aug 2026 POSITIVE 7/10 Rs 2,510 Cr Revenue: Bharti Hexacom Q1'27 Net Income Rises 23% YoY to Rs 482 Cr PDF
The results demonstrate the company's ability to grow earnings and reduce leverage simultaneously within its specific regional footprint,
supporting its 22% ROCE profile.
Revenue (Q1'27): Rs 2,510 crore · EBITDA Margin: 54.8% · Net Income (pre-exceptional): Rs 482 crore

09 Jun 2026 POSITIVE 8/10 Bharti Hexacom Wins Legal Battle: Bombay HC Quashes Rs 473.7 Cr OTSC Demand PDF
Bharti Hexacom Limited has received a favorable judgment from the Bombay High Court regarding a long-standing dispute over One-Time
Spectrum Charges (OTSC). The court has set aside a demand notice issued by the Department of Telecommunications (DoT) totaling Rs 473.7 …
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No high-impact NSE announcement on file for this stock.
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14 Oct 2026 POSITIVE 7/10 ICICI Lombard Q2 FY27 PAT Rises 27.5% to ₹10.31 Billion; ₹7 Interim Dividend Declared PDF
Demonstrates healthy bottom-line expansion (PAT up 27.5%) and strong capital adequacy (solvency ratio at 2.74x vs 1.50x regulatory min),
despite an elevated combined ratio from CAT losses.
Q2 FY2027 PAT: ₹ 10.31 billion · Q2 FY2027 GDPI: ₹ 67.92 billion · Interim Dividend per share: ₹ 7.00 per share

20 Jul 2026 WATCH 7/10 12-15% Industry Motor TP Loss Ratio Increase Expected Following SC Judgement PDF
Motor Third Party insurance is a major business line (19.7% of GDPI); an uncompensated 12-15% rise in loss ratios would significantly impact
underwriting profitability if premium rates are not adjusted.
Expected Motor TP Loss Ratio Increase: 12% to 15% · Retail Health Growth (Q1): 31.6% · Fire Segment De-growth (Q1): 27.8%

15 Jul 2026 NEGATIVE 7/10 46% PAT Drop in Q1 FY2027 to ₹403 Cr due to Exceptional Motor TP Reserves and Fire Lo… PDF
The results highlight the sensitivity of general insurers to actuarial reserving risks and competitive pricing in commercial lines, even as retail
segments like health show strong growth.
PAT (Q1 FY2027): ₹4.03 billion · GDPI Growth: 7.5% · Motor TP Reserve Impact: ₹1.65 billion
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05 Nov 2026 POSITIVE 8/10 ONGC Q2 Net Profit Soars 57% to ₹15,489 Cr; Declares Record ₹8/Share Interim Divide… PDF
Higher crude realizations drove exceptional profitability and cash return to shareholders, though underlying production volumes faced mild
operational headwinds in the Eastern Offshore basin.
Standalone Net Profit (Q2 FY27): ₹15,489 crore · Interim Dividend per share: ₹8 (160%) · Total Dividend Payout: ₹10,064 crore

23 Oct 2026 NEUTRAL 7/10 ONGC Appoints Sunil Kumar as Chairman for 3-Year Tenure Starting Dec 2026 PDF
Ensures leadership succession and strategic stability at India's largest oil and gas exploration company with ₹291,287 Cr market cap.
Effective date of charge: on or after 07.12.2026 · Superannuation date: 31.12.2028 · Combined tenure: 3 years

04 Aug 2026 WATCH 7/10 112% Standalone PAT Surge to ₹17,034 Cr; HPCL Loss Drags Consolidated Performance PDF
The results highlight the dual impact of high crude prices: a boon for ONGC's upstream realizations but a significant burden on its downstream
subsidiary HPCL, creating volatility in consolidated earnings.
Standalone Net Profit: ₹17,034 cr · HPCL Net Loss: ₹12,265 cr · Western Offshore Capex: ₹40,000 cr

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 20   ·   Fundamentals C   ·   Base +12% · Bull +35% · Bear -25%   ·   Horizon 60-84 months
On: Press Release · analysed 25 Jul 2026
Positives

• Strategic initiative under Samudra Manthan targeting long-term energy
security and import substitution.
• Massive balance sheet resilience (D/E 0.10, Net Worth ₹3,31,770 Cr)
capable of funding high-risk deepwater exploration.
• Integrated operations with downstream refining and OVL international
presence buffering crude price swings.

Risks
• High geological risk: deepwater wildcat exploratory wells have low
success probability and high sunk exploration costs.
• Extremely long gestation lag: even if hydrocarbon presence is struck,
commercialization takes 5 to 8 years.
• Earnings sensitivity to global Brent crude prices and windfall
taxes/government price caps.
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03 Aug 2026 POSITIVE 7/10 4.6% Revenue Growth in Q1 FY27; Indus Towers Secures 3 Africa Operating Licenses PDF
International expansion provides a new growth lever to diversify beyond the maturing Indian market and high client concentration. Domestic 5G
rollouts continue to support rental income and loading-led growth.
Q1 Gross Revenue: 8,430 cr · Core Rental Revenue: 5,370 cr · Macro Towers Added: 3,100

28 Jul 2026 POSITIVE 7/10 ₹14 Final Dividend: Indus Towers Sets Aug 10 Record Date; Reports FY26 Net Profit of ₹7,… PDF
The ₹14 dividend offers a yield of approximately 3.6% at current prices; the expansion into Africa marks the company's first major step to reduce
geographic and client concentration risks inherent in the Indian telecom sector.
Final Dividend: ₹14 per share · Record Date: August 10, 2026 · FY26 Revenue: ₹32,493.1 Cr

10 Jul 2026 NEUTRAL 7/10 Indus Towers Appoints Abhishek Maheshwari as CFO Effective August 19, 2026 PDF
The CFO role is vital for Indus Towers to maintain its 19.0% ROCE and manage its ₹21,127 Cr debt while navigating the capital-intensive 5G rollout
phase for its primary clients.
Professional Experience: 21 years · Effective Date: August 19, 2026 · TTM Revenue: ₹32,493 Cr
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03 Nov 2026 NEGATIVE 7/10 MGL Q2 Standalone PAT Falls 29% YoY to ₹137.03 Cr; Revenue Up 23% to ₹2,776.74 Cr PDF
Higher gas procurement costs directly impact MGL's gross margin profile, and the inability to fully pass through these costs reduces profitability
despite steady volume and top-line growth.
Revenue from Operations (Q2): ₹2,776.74 Cr · Net Profit (Q2): ₹137.03 Cr · Natural Gas Purchase Cost (Q2): ₹1,913.55 Cr

07 Aug 2026 POSITIVE 7/10 MGL Q1 FY27: PAT rises 46.8% QoQ to ₹194 Cr; CNG volumes grow 9.7% YoY PDF
The results show MGL's ability to pass through costs and maintain volume growth in its core CNG and domestic PNG segments, which are less
affected by global LNG volatility than the industrial segment.
PAT (Q1 FY27): ₹194 Cr · EBITDA (Q1 FY27): ₹343 Cr · Q1 PAT vs TTM PAT: 23.1%

31 Jul 2026 NEGATIVE 7/10 MGL Q1 FY27: Revenue up 14% to ₹2,372 Cr, but PAT drops 39% on margin compression PDF
The results highlight the company's vulnerability to gas price volatility and regulatory allocation, as the EBITDA margin fell by nearly 960 basis
points YoY, impacting the bottom line despite a larger revenue base.
Q1 FY27 Revenue: ₹2,371.71 Cr · Q1 FY27 PAT: ₹193.70 Cr · EBITDA Margin: 14.46%
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29 Oct 2026 POSITIVE 7/10 Sanofi India Q3 Net Profit Up 53.5% to ₹116.7 Cr; Declares ₹75/Share Interim Dividend PDF
Demonstrates operating leverage and resilient pricing power in its flagship diabetes franchise (55% market share), leading to substantial PBT
margin expansion to 34%.
Q3 2026 Revenue: ₹491.7 Cr · Q3 2026 Net Profit: ₹116.7 Cr · Interim Dividend per share: ₹75

05 Aug 2026 POSITIVE 7/10 19% PBT Growth in Q2; Diabetes Segment Grows 17% in H1 2026 PDF
The 19% PBT growth on 6% revenue growth demonstrates high operational leverage and successful cost optimization, positioning the company
to capture India's high-growth diabetes market more profitably.
Q2 PBT (Before Exceptional): ₹112.3 cr · Q2 Domestic Sales: ₹416.2 cr · H1 Diabetes Growth: 17%

23 Jul 2026 NEUTRAL 7/10 CFO Rachid Ayari to Step Down Effective September 30, 2026 PDF
While CFO changes are significant for financial oversight, the internal nature of this move and the long lead time reduce risks associated with
financial reporting or strategic shifts.
Effective Date of Cessation: September 30, 2026 · TTM Revenue: Rs 988 Cr · TTM PAT: Rs 185 Cr
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HOW TO USE OUR TECHNICAL ANALYSIS

Go beyond these charts, for free
flashfinance.news

The charts in this book are a starting point. On flashfinance.news every NSE stock has its own technical pages,
rebuilt after every market close. They are free and need no login. Five steps to get the most from them:

1 Check any stock's Technical Setup
One page per stock: a 0-100 technical score with every rule it passed or failed, the trend on daily, weekly and monthly
charts, RSI, MACD and ADX, the nearest support and resistance, and its strength against the Nifty 50 and its sector.

Technical Setup (type any stock) Example: Reliance

2 Study the chart yourself
Interactive charts with 20+ indicators, auto-drawn support and resistance levels with their bounce rates, and
trendlines. Type any NSE symbol after /technicals/, for example flashfinance.news/technicals/TCS.

Indicator Studio Support & Resistance Trendlines

3 Find more stocks with a setup you like
Build your own screen from about 200 technical fields, or open a ready-made one: RSI oversold, above the 200-day
average, golden cross, volume breakouts and more. Chart patterns, candlesticks and divergences are scanned after
every close.

Technical Screener Chart Patterns Candlesticks Divergences

4 Read the whole market first
Before picking stocks, see how many stocks are really rising, which sectors lead and which index stocks move the Nifty
today.

Market Breadth Sector Rotation Nifty 50 Heatmap

5 Test an idea before you trust it
Read the exact rules of classic strategies and see which stocks trigger them today, or describe your own strategy in
plain English and test it on any stock.

Strategy Library AI Backtester

LEARN THE BASICS RSI MACD Moving averages Support & resistance Candlestick patterns

Divergence All terms

Find them any time: the Research menu at the top of every page, or the buttons under the company name on any stock page.

The complete guide, with a direct link to every technical tool

flashfinance.news/technical-analysis-guide/
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30 Oct 2026 POSITIVE 7/10 Bank of Baroda Q2FY27 PAT Up 35.8% YoY to ₹6,532 Cr; Gross NPA Improves to 1.78% PDF
Demonstrates robust core operational profitability, sharp asset quality improvement (GNPA at 1.78%), and healthy balance sheet expansion across
retail and international books.
Q2FY27 Net Profit: ₹6,532 crore · Net Interest Income (Q2FY27): ₹13,026 crore · Gross NPA ratio: 1.78%

24 Jul 2026 POSITIVE 7/10 USD 10 Billion: Bank of Baroda doubles overseas borrowing limit for loan facilities PDF
This provides the bank with substantial headroom to grow its international asset book and manage liquidity across its overseas branches,
including the IFSC Banking Unit (IFSCBU).
New Loan Facility Limit: USD 10.00 billion · Previous Loan Facility Limit: USD 5.00 billion · MTN Programme Size: USD 4.00 billion

02 Jul 2026 NEGATIVE 9/10 Rs 5,700 Cr Settlement: Bank of Baroda Resolves NMC Health Litigation in Abu Dhabi an… PDF
This is a major financial event as the settlement amount is nearly one-third of the bank's annual profit, though it provides closure to a high-profile
international risk exposure.
Settlement Amount: USD 600,000,000 · Approximate Rupee Value: Rs 5,700 crore · Settlement vs TTM Net Profit: ~28.1%
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05 Nov 2026 POSITIVE 7/10 NCLT Approves Merger of HLFL into NDL Ventures; Ashok Leyland to Hold 59.64% PDF
Provides a direct public listing for Ashok Leyland's captive vehicle financing arm, establishing a transparent market valuation and stronger
capital-raising platform while retaining 59.64% controlling interest.
Share exchange ratio: 25 equity shares of NDL for every 10 equity shares of HLFL · Post-merger holding in NDL: 59.64% · Pre-merger holding in HLFL: …

14 Aug 2026 NEUTRAL 7/10 Rs 13,070 Cr Revenue: Ashok Leyland Q1 FY27 Consolidated Revenue Grows 11.6% YoY PDF
As a major player in the CV industry, these results indicate a stable demand environment but highlight rising cost pressures and the impact of
financing activities on the consolidated bottom line.
Consolidated Revenue: Rs 13,069.59 Cr · Consolidated PAT: Rs 667.77 Cr · Standalone Operating Margin: 10.06%

04 Jun 2026 POSITIVE 9/10 Ashok Leyland Hits Record FY26 Revenue of ₹44,007 Cr; EBITDA Margins Enter 'Teen Brac… PDF
Ashok Leyland reported its best-ever annual performance in FY26, with revenue growing 13.6% YoY to ₹44,007 crores and full-year EBITDA
margins reaching 13%. Q4 FY26 was particularly strong with revenue of ₹14,161 crores (up 19% YoY) and an EBITDA margin of 14.6%. The …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 45   ·   Fundamentals B   ·   Base +15% · Bull +35% · Bear -25%   ·   Horizon 36-48 months
On: Press Release · analysed 17 Jul 2026
Positives

• High trailing ROCE of 36.0% and strong operating cash flows to fund
capex internally.
• Strategic localization of battery packs reduces dependency on
third-party imports and improves supply chain resilience.
• Supports Switch Mobility (EV subsidiary) which can drive product
premiumization and market share in the green transit segment.

Risks
• Extremely small capex relative to the size of the business (less than 1%
of TTM revenue), making near-term financial impact negligible.
• High gestation period for EV battery facilities with minimal cash flow
contribution expected for 1-2 years.
• Continued heavy losses in international subsidiaries like Optare PLC
(INR 506.9 Cr loss in FY25) dragging consolidated PAT.
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13 Oct 2026 POSITIVE 7/10 Tata Elxsi Q2 FY27: Revenue Rises 15.0% YoY to ₹1,055.7 Cr; EBITDA Margin at 21.9% PDF
Demonstrates resilient execution with a 70 bps QoQ EBITDA margin expansion despite across-the-board wage hikes, while securing strategic wins
in GenAI and connected vehicles.
Operating Revenue: Rs. 1,055.7 Cr · EBITDA: Rs. 231.4 Cr · EBITDA Margin: 21.9%

14 Jul 2026 NEUTRAL 7/10 Tata Elxsi Q1 FY27 Revenue Crosses ₹1,000 Cr; PAT Grows 18.2% YoY to ₹170.6 Cr PDF
The results show strong demand in core verticals like Transportation and Media, but the QoQ profit dip and margin pressure indicate rising
operational costs or investment phases in AI and specialized talent.
Revenue (Q1 FY27): ₹1,021.1 Cr · PAT (Q1 FY27): ₹170.6 Cr · EBITDA Margin: 21.2%

24 Jun 2026 POSITIVE 7/10 Tata Elxsi 37th AGM: Shareholders Approve Rs 75 Dividend and JLR Related Party Transa… PDF
Tata Elxsi concluded its 37th Annual General Meeting on June 24, 2026, where shareholders approved a final dividend of Rs. 75 per equity share
for FY 2025-26. A critical resolution was passed regarding the approval of material related party transactions with Jaguar Land Rover (JLR) Limited …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 68   ·   Fundamentals A   ·   Base +45% · Bull +85% · Bear -15%   ·   Horizon 24-36 months
On: Press Release · analysed 27 Jun 2026
Positives

• Strategic entry into JSW's upcoming New Energy Vehicle (NEV)
ecosystem, providing strong domestic diversification.
• Leverages Tata Elxsi's proprietary TETHER Auto platform, which offers
high-margin IP licensing potential.
• Excellent fundamental health with 30% ROCE, virtually zero debt (D/E
0.05), and strong operating margins (28.7%).

Risks
• No upfront contract value or minimum revenue commitments are
disclosed, making near-term financial impact highly speculative.
• High client concentration (top 5 clients account for ~35-36% of
revenue) leaves the company vulnerable to single-client volatility.
• Global slowdown in OEM R&D spending acts as a macro headwind for
the core transportation vertical.
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02 Nov 2026 POSITIVE 7/10 Marico Reports Q2 Consolidated Revenue Up 13%, PAT Up 31% with 10% India Volume… PDF
Demonstrates strong operational momentum across core brands (Parachute, VAHO) and scaling engines (Foods, Digital-First), reducing reliance
on volatile commodity categories.
Consolidated PAT Growth: 31% · Consolidated Revenue Growth: 13% · Domestic Volume Growth: 10%

05 Oct 2026 POSITIVE 8/10 Marico acquires additional 24.09% in Plix owner for ₹1,012.03 Cr, stake rises to 84.09% PDF
Plix is an engine in Marico's digital-first and nutrition portfolio, delivering ₹864.31 Cr turnover (~6.3% of Marico's TTM revenue); full consolidation
strengthens long-term growth and capital allocation.
Tranche consideration: ₹ 1,012.03 Crores · Tranche stake acquired: 24.09% · Current aggregate stake: 84.09%

11 Aug 2026 POSITIVE 7/10 23% Revenue Growth: Marico Reports Highest Profit Growth in 28 Quarters in Q1 FY27 PDF
The strong performance validates Marico's diversification strategy, reducing reliance on core coconut oil and moving towards a high-growth,
premiumized FMCG portfolio with a Vision 2030 target of Rs 20,000 Cr revenue.
Consolidated Revenue Growth: 23% · India Volume Growth: 11% · Foods ARR: Rs 1,300 Cr

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 65   ·   Fundamentals A   ·   Base +45% · Bull +80% · Bear -15%   ·   Horizon 36-48 months
On: Investor Presentation · analysed 17 Jul 2026
Positives

• High-margin digital-first brands (Beardo, Plix, Cosmix) showing massive
EBITDA margin expansion of 1100-1900 bps post-acquisition.
• Strong balance sheet with INR 2,150 crore cash surplus to fund
inorganic growth and capacity expansion.
• Excellent capital efficiency with ROCE at 43% and negligible debt (D/E
of 0.06).

Risks
• Gross margin pressure from volatile raw material prices (Copra and
vegetable oils), which recently contracted EBITDA margins.
• Intense competition in the premium wellness and D2C segments from
established FMCG giants (e.g., HUL) and agile digital brands.
• Integration and execution risks associated with multiple rapid
acquisitions (Zea Maize, Cosmix, Skinetiq) within a short span.
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27 Oct 2026 POSITIVE 8/10 L&T Q2 FY27 PAT Rises 33% YoY to ₹52 Bn; Order Book Hits Record ₹8,535 Bn PDF
Provides strong multi-year revenue visibility with an order backlog of ₹8,535 bn, though operating margin contraction to 8.7% highlights ongoing
execution cost pressures.
Order Book: ₹8,535 bn · Order Book vs TTM Revenue: ~294% · Q2 Order Inflow: ₹1,477 bn

19 Oct 2026 POSITIVE 7/10 L&T Secures LNTP for Ultra-Mega (>₹15,000 Cr) New Tashkent International Airport Proje… PDF
Adds a minimum of ₹15,000 Cr to L&T's international order pipeline, marking a major infrastructure footprint expansion into Central Asia.
Contract classification threshold: > 15,000 Cr · Annual passenger capacity: approximately 17 million · Minimum order value vs TTM revenue: ~5.17%

07 Oct 2026 POSITIVE 7/10 L&T Secures Major Order (₹5,000-10,000 Cr) for 1,600 MW Chandrapura Thermal Power P… PDF
Strengthens L&T's dominant position in India's thermal EPC sector and provides incremental order book accretion of ₹5,000–10,000 Cr
(~1.7–3.4% of TTM revenue).
Order Value Range: ₹5,000 to 10,000 Cr · Order vs TTM revenue: 1.7% to 3.4% · Plant Capacity: 1,600 MW (2x800 MW)

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 38   ·   Fundamentals B   ·   Base +22% · Bull +42% · Bear -16%   ·   Horizon 36-48 months
On: Bagging/Receiving of orders/contracts · analysed 14 Aug 2026
Positives

• Massive order book (>₹7.79 lakh Cr) provides exceptional forward
revenue visibility (>2.7x TTM revenue).
• Prudent capital structure for an EPC giant with low D/E of 0.17 and solid
ROCE of 19.0%.
• Revival of domestic thermal baseload capex (NTPC Lara Stage-III)
broadens revenue mix beyond hydrocarbons and civil infrastructure.

Risks
• Subdued recent earnings momentum: FY26 EPS grew only 6.9% YoY,
with Q3 and Q4 FY26 PAT declining YoY.
• Starting valuation premium: P/E of 33.7x trailing is well above the peer
median of 13.4x, leaving minimal scope for multiple re-rating.
• Long gestation and execution hurdles (4-5 years) with initial Limited
Notice to Proceed (LNTP) subject to environmental clearances.
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06 Nov 2026 POSITIVE 7/10 Bosch Approves 1:5 Stock Split and 3:1 Bonus Issue Alongside Q2 FY27 Results PDF
The high nominal share price (~Rs 51,140) has historically limited direct retail participation; the combined 1:5 split and 3:1 bonus will expand
outstanding shares twenty-fold, boosting retail liquidity.
Stock Split Ratio: 1:5 · Bonus Issue Ratio: 3:1 · Bonus shares to be issued: 442,441,500 shares

13 Aug 2026 POSITIVE 7/10 Bosch Q1 FY27: Revenue Grows 22% to ₹5,842 Cr; 2-Wheeler Segment Surges 41% PDF
The results demonstrate Bosch's ability to significantly outpace industry growth rates and its strategic pivot toward premiumization and EV
components (e-axles), which are critical for long-term relevance.
Q1 FY27 Revenue: ₹5,841.9 Cr · YoY Revenue Growth: 22% · EBITDA: ₹818 Cr

10 Aug 2026 POSITIVE 7/10 22% Revenue Growth in Q1 FY27; EBITDA up 28% YoY to ₹818 Cr PDF
The results demonstrate Bosch's ability to outpace market growth in key segments like Powertrain and 2-Wheelers, while successfully navigating a
high-base year for net profit due to previous divestments.
Q1 FY27 Revenue: ₹5,841.9 Cr · Revenue Growth (YoY): 22.0% · EBITDA (Q1 FY27): ₹818 Cr
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29 Oct 2026 POSITIVE 8/10 IRB InvIT Declares ₹1.625/Unit Distribution; Adds 2 BOT Assets Worth ₹4,605 Cr PDF
The asset acquisitions scale the portfolio enterprise value to ~₹23,000 crore, sustaining toll revenue flow and distribution yield, while NAV at
₹75.46 indicates the units trade at a discount to underlying fair value.
Distribution per unit: Rs. 1.625 · Total Distribution payout: 268.62 cr · Acquired Asset Value: Rs. 4,605 Crs

30 Sep 2026 POSITIVE 8/10 IRB InvIT Completes 100% Acquisition of Solapur Yedeshi & CG Tollway SPVs PDF
The completed acquisition adds operational toll assets to the Trust, expanding its revenue base (TTM revenue at ₹1,546 Cr) and extending the
overall portfolio cash flows.
Equity acquired in SYTL: 100% · Equity acquired in CGTL: 100% · TTM Revenue (Context): Rs 1546 Cr

28 Sep 2026 NEUTRAL 9/10 IRB InvIT closes ₹2,000 Cr Institutional Placement at ₹63 per unit, a 1.96% discount PDF
The fundraise injects ~₹2,000 Cr of fresh equity capital (~40% of market cap), providing substantial liquidity for debt deleveraging or funding the
pipeline of road project acquisitions.
Units allocated: 317,460,316 · Issue price: ₹63 per Unit · Floor price: ₹64.26 per Unit

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 20   ·   Fundamentals C   ·   Base +12% · Bull +25% · Bear -15%   ·   Horizon 12-24 months
On: Outcome of Unitholder meetings · analysed 04 Aug 2026 · model thinks it is largely priced in
Positives

• Unitholder approval (>99% majority) clears procedural hurdles for asset
acquisition and equity fundraising
• Acquisition of VM7 Expressway lengthens portfolio average concession
life from 14 to 17 years
• High operating profitability (80% OPM) with inflation-indexed (WPI/CPI)
toll fee escalations

Risks
• InvIT equity structure inherently limits multibagger upside due to high
payout and equity dilution during fundraising
• Heavy leverage (₹9,361 Cr debt; D/E 1.15) requires substantial cash flow
for principal repayments, capping DPU/EPS growth to ~5%
• Significant Sponsor dependency (IRB Infrastructure Developers) for
operation, maintenance, and asset pipeline
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29 Oct 2026 POSITIVE 7/10 JSWHL Q2 FY27 Net Profit Surges 102% YoY to ₹120.65 Cr on Dividend Inflows PDF
As an investment holding arm of the JSW Group, earnings are driven by cyclical group dividends; the strong dividend inflow materially enhances
H1 operating cash flows to ₹122.53 Cr.
Q2 Standalone Net Profit: ₹12,065.08 Lakhs · Q2 Dividend Income: ₹12,994.06 Lakhs · Q2 Revenue from Operations: ₹16,658.63 Lakhs

15 Jul 2026 WATCH 7/10 JSWHL to Seek Approval for ₹2,000 Cr Loans and Pledge of 10 Cr JSW Steel Shares at AGM PDF
As a Core Investment Company (CIC), JSWHL's value is intrinsically linked to its holdings in JSW Steel. The proposed ₹2,000 Cr loan limit and the
pledge of 10 Cr shares represent significant financial commitments that increase the company's exposure to the credit risks of other group …
Loan Limit to Related Parties: ₹2,000 Crore · Loan Limit vs TTM Revenue: 985.2% · JSW Steel Shares to be Pledged: 10,00,00,000 units

28 May 2026 NEGATIVE 7/10 JSW Holdings FY26 Net Profit Drops to ₹121.59 Cr; Manoj Mohta Re-appointed as WTD PDF
JSW Holdings reported a standalone net profit of ₹121.59 crore for FY26, representing a 30.4% decline from ₹174.70 crore in FY25. Total revenue
from operations also saw a significant decrease to ₹179.45 crore compared to ₹248.09 crore in the previous fiscal year. The Board has approved …
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28 Oct 2026 POSITIVE 7/10 Embassy REIT Q2 Revenue Up 16% to ₹1,303 Cr; Declares Record Distribution of ₹7.07/Un… PDF
Demonstrates resilient Grade A office demand from GCCs and rental pricing power, supporting cash distributions and narrowing the discount to
NAV (₹524.74 per unit).
Q2 Revenue: ₹1,303 crores · Q2 Net Operating Income: ₹1,069 crores · Q2 Distribution per Unit: ₹7.07 per unit

30 Jul 2026 POSITIVE 7/10 17% YoY Revenue Growth in Q1 FY2027; ₹6.31 per Unit Distribution Declared PDF
The results demonstrate robust demand for Grade A office space in India, particularly from GCCs and AI sectors, which supports stable and
growing distributions for unit holders.
Revenue (Q1 FY27): ₹1,241 cr · Net Operating Income (NOI): ₹1,020 cr · Distribution per unit: ₹6.31
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29 Jul 2026 POSITIVE 7/10 Ganesh Housing Q1 FY27: 43% of Million Minds Phase-I Leased; One 91 Thaltej Shift to Mo… PDF
The shift to commercial leasing (Million Minds) provides a stable annuity stream to balance volatile residential cycles, while land monetization
provides liquidity for new acquisitions.
Million Minds LoI Area: 2.64 lakh sq ft · Million Minds Leasing Progress: 43% · Malabar Retreat Bookings: Rs 183 Cr

24 Jul 2026 WATCH 7/10 130% QoQ Revenue Growth in Q1 FY27; Million Minds IT SEZ Phase 1 Nearing Completion PDF
The transition toward recurring rental income from the IT SEZ (15 msf total planned) represents a structural shift in the business model, though
the recent sharp drop in margins requires scrutiny.
Q1 FY27 Revenue: INR 2,802 Mn · Revenue vs TTM Revenue: ~41.9% · EBITDA Margin (Q1 FY27): 39.3%

03 Jun 2026 POSITIVE 8/10 Ganesh Housing Q4 FY26: PAT at ₹61 Cr, Million Minds Phase 1 Leasing Reaches 65% PDF
Ganesh Housing reported Q4 FY26 revenue of ₹122 crores, a 33% sequential growth, with a robust PAT of ₹61 crores and 50% PAT margins. While
FY26 full-year revenue of ₹539 crores moderated compared to an exceptional FY25, the company maintained industry-leading EBITDA margins of …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 38   ·   Fundamentals C   ·   Base +15% · Bull +40% · Bear -30%   ·   Horizon 18-36 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 29 Jul 2026
Positives

• Substantial historical land bank of 510 acres in Ahmedabad providing
ultra-high gross margin support
• Pivoting towards recurring revenue with Million Minds IT-SEZ Phase-I
(43% leased, rentals starting Q4 FY27)
• Strong construction progress at Malabar Retreat (83% complete) with
₹183 Cr pre-sales booked

Risks
• 100% geographic concentration risk in the Ahmedabad real estate
market
• Business advances represent 24.37% of total assets, posing balance
sheet recoverability risks
• Strategic pivot of 'One 91 Thaltej' from self-development (₹2,100 Cr
potential) to land monetization limits upside cap
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03 Sep 2026 POSITIVE 8/10 CARE Revises Greenlam's Outlook to Stable from Negative; Reaffirms AA-/A1+ Ratings PDF
The outlook upgrade eliminates immediate rating downgrade risk and supports favorable debt pricing as the company ramps up recent capex
projects.
Long Term Facilities: Rs 169.02 cr · Long/Short Term Facilities: Rs 327.50 cr · Short Term Facilities: Rs 310.00 cr

17 Aug 2026 POSITIVE 7/10 Greenlam Q1 FY27: Revenue Up 18% to ₹797 Cr; PAT at ₹21 Cr as Chipboard Turns EBITD… PDF
Past capex investments are beginning to yield operating leverage, particularly with chipboard turning profitable and narrowing plywood losses,
supporting group margin recovery.
Q1 FY27 Revenue: INR 797 cr · Q1 FY27 PAT: INR 21 cr · Q1 FY27 EBITDA (before forex): INR 81 cr

07 Aug 2026 POSITIVE 7/10 Greenlam Q1 FY27: PAT Turns Positive at ₹21.2 Cr; Chipboard Revenue Surges 205% YoY PDF
This turnaround validates Greenlam's diversification strategy beyond laminates into the broader wood panel industry, reducing the drag from
high initial depreciation and interest costs of new plants.
Q1 FY27 PAT: ₹21.2 Cr · Chipboard Revenue Growth: 205.2% YoY · Laminate Capacity Utilization: 80%

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.64
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/GREENLAM.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=GREENLAM
https://flashfinance.news/patterns/stock/GREENLAM.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=GREENLAM
https://flashfinance.news/patterns/stock/GREENLAM.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=GREENLAM
https://nsearchives.nseindia.com/corporate/GREENLAMAW_03092026184238_CreditRating.pdf
https://nsearchives.nseindia.com/corporate/GREENLAMAW_17082026171642_TranscriptSE.pdf
https://nsearchives.nseindia.com/corporate/GREENLAMAW_07082026184437_InvestorPresentationQ1FY27.pdf
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#62 KAJARIACER Triple Top  ·  Weekly chart FORMINGBearish bias

CLOSE (EOD)

₹1,188
TRIGGER

₹1,088  (8.4% away)
MEASURED TARGET

₹901  (-24.1%)
PATTERN SCORE

83 · 5 touches

Forming since 2026-07-19 (17 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

29 Oct 2026 POSITIVE 7/10 Kajaria Ceramics Q2 FY27 Concall: PAT Rises 43% to ₹190 Cr, Revenue Up 24% to ₹1,468… PDF
Demonstrates resilience and pricing power against elevated fuel costs, confirming double-digit volume growth and market share consolidation
under the 'Kajaria 2.0' unification strategy.
Q2 FY27 Revenue: ₹1,468 crore · Q2 FY27 PAT: ₹190 crore · EBITDA Margin: 19.51%

24 Oct 2026 POSITIVE 7/10 Q2 FY27 PAT Rises 43% YoY to ₹189.52 Cr; Revenue Up 24% to ₹1,468.26 Cr PDF
Demonstrates robust operational leverage and market share gains, keeping profit growth ahead of revenue growth despite subdued tile exports
from Morbi.
Consolidated Revenue Q2 FY27: ₹1468.26 cr · Consolidated PAT Q2 FY27: ₹189.52 cr · Consolidated EBITDA Margin: 19.51%

03 Aug 2026 POSITIVE 7/10 20% Revenue Growth and ₹400 Cr FY27 Capex Plan: Kajaria Ceramics Q1 FY27 Analysis PDF
The margin expansion to nearly 20% and the ₹400 cr capex (approx. 8.3% of TTM revenue) signal strong pricing power and a strategic push to
capture market share from the unorganized sector as their cost advantages diminish.
Q1 FY27 Revenue: ₹1,328 cr · Q1 FY27 PAT: ₹169 cr · FY27 Planned Capex: ₹400 cr

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 46   ·   Fundamentals B   ·   Base +45% · Bull +85% · Bear -22%   ·   Horizon 18-30 months
On: Outcome of Board Meeting · analysed 24 Oct 2026
Positives

• Accelerating operating performance with Q2 FY27 PAT up 42.4% YoY to
₹190.7 Cr and revenue up 23.8% YoY to ₹1,468 Cr.
• Pristine balance sheet with net debt near zero (D/E 0.03, ₹89 Cr debt vs
₹2,899 Cr net worth), enabling internal funding of ₹554 Cr capex.
• Targeted 23.5 MSM brownfield capacity expansion (~20.5% volume lift)
focused on premium Glazed Vitrified Tiles (GVT).

Risks
• Severe raw material and fuel sensitivity: natural gas price spikes directly
squeeze EBITDA margins back toward the 12-14% range.
• Intense price competition and capacity overhang from Morbi
unorganized manufacturers limiting realization gains.
• Dependence on Indian real estate construction and urban renovation
cycles; sector slowdowns depress volume growth.
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27 Oct 2026 POSITIVE 7/10 Radico Khaitan Q2 FY27 Net Sales Up 16.8% to ₹1,745 Cr; EBITDA Jumps 51% to ₹356.5 Cr PDF
Demonstrates rapid mix shift toward high-margin premium brands (P&A share at 77.1% of IMFL revenue), driving operating leverage and balance
sheet deleveraging.
Net Revenue from Operations (Q2 FY27): ₹1,745.1 Crore · EBITDA (Q2 FY27): ₹356.5 Crore · EBITDA Margin: 20.4%

05 Aug 2026 POSITIVE 7/10 20.7% EBITDA Margin: Radico Khaitan Reports Record 10M Case Volumes in Q1 FY27 PDF
The successful premiumization (P&A growth vs. regular segment decline) is structurally improving margins and return ratios, while the move to
zero net debt strengthens the balance sheet for future luxury brand investments.
Q1 Net Revenue: ₹1,684 cr · EBITDA Margin: 20.7% · Net Debt Reduction: ₹138 cr

28 Jul 2026 POSITIVE 7/10 ₹348 Cr EBITDA: Radico Khaitan Q1 FY27 Profits Surge 50.9% on Strong Premiumization PDF
Higher margins from the premium segment are driving record profitability and rapid deleveraging, significantly improving the company's return
ratios (ROCE at 26.9%) and cash flow profile.
Net Revenue (Q1 FY27): ₹1,683.7 Cr · EBITDA Growth (YoY): 50.9% · EBITDA Margin: 20.7%
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26 Oct 2026 POSITIVE 7/10 Q2 FY27 Consol PAT Up 52% to ₹203 Cr; Revenue Up 26% to ₹1,054 Cr PDF
Demonstrates operating leverage with 274 bps EBITDA margin expansion and rapid execution of the capital-light 'Asset-Right' strategy via 84
managed pipeline hotels.
Consolidated Revenue (Q2 FY27): ₹1,054 cr · Consolidated PAT (Q2 FY27): ₹203 cr · RevPAR (Standalone): ₹9,800

06 Aug 2026 POSITIVE 7/10 22,000+ keys target: ITC Hotels to expand to 250 hotels in 5 years via Asset-Right model PDF
This strategy allows for rapid scaling without the heavy capital expenditure of owning properties, potentially enhancing margins and return ratios
while leveraging the company's 40% RevPAR premium.
Target Keys (5 years): 22,000+ · Current Keys: 14,200+ · Pipeline Keys vs Current: ~56%

16 Jul 2026 POSITIVE 7/10 ITC Hotels Q1 PAT Surges 36% to ₹182 Cr; Managed Portfolio Crosses 200 Hotels PDF
The strong growth in management fees (35%) and RevPAR premium (33%) validates the company's 'Asset-Right' strategy, which aims to drive
higher margins and ROCE by managing properties rather than owning all of them.
Consolidated Revenue (Q1): ₹936 cr · Consolidated PAT (Q1): ₹182 cr · Q1 Revenue vs TTM Revenue: ~22.1%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 52   ·   Fundamentals B   ·   Base +23% · Bull +68% · Bear -33%   ·   Horizon 24-48 months
On: Updates · analysed 06 Aug 2026
Positives

• Asset-Right model accelerates scale while dramatically reducing
incremental capital intensity.
• Robust pipeline of 78 hotels (~8,000 keys) provides high structural
visibility toward the 22,000+ keys target.
• Virtually debt-free balance sheet (D/E 0.01, Net Worth Rs 11,892 Cr)
supports opportunistic asset acquisitions.

Risks
• Cyclicality in hospitality sector could reduce RevPAR by 10-15% in a
macroeconomic downturn.
• High trailing valuation (P/E 43.5x) already embeds significant growth
expectations.
• Increasing reliance on third-party property owners introduces brand
consistency and contract execution risks.

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.67
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/ITCHOTELS.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=ITCHOTELS
https://flashfinance.news/patterns/stock/ITCHOTELS.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=ITCHOTELS
https://flashfinance.news/patterns/stock/ITCHOTELS.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=ITCHOTELS
https://nsearchives.nseindia.com/corporate/ITCHOTELS12_26102026143508_Disclosure_Media_Release.pdf
https://nsearchives.nseindia.com/corporate/ITCHOTELS12_06082026180429_Chairman_Address.pdf
https://nsearchives.nseindia.com/corporate/ITCHOTELS12_16072026150332_Financail_Results_Presentation.pdf
https://flashfinance.news/multibagger-ai?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=personal_mb
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#65 BHARTIARTL Triple Bottom  ·  Weekly chart BROKEN OUT ↑Bullish bias

CLOSE (EOD)

₹2,109
BROKE AT

₹2,031  (1 bar ago)
MEASURED TARGET

₹2,336  (+10.7%)
PATTERN SCORE

103 · 5 touches

Forming since 2026-05-17 (26 weeks)  ·  break volume 1.9x avg  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

05 Nov 2026 POSITIVE 7/10 Bharti Airtel Q2 Net Income Up 32.7% YoY to ₹9,015 Cr; ARPU Expands to ₹271 PDF
Demonstrates continued pricing power, premium subscriber additions (postpaid and smartphone), and improving leverage ratios without slowing
down digital infrastructure investments.
Consolidated Revenue (Q2): Rs 60,878 crore · Net Income before Exceptionals: Rs 9,015 crore · India Mobile ARPU: Rs 271

04 Aug 2026 POSITIVE 8/10 ₹8,057 Cr Net Income: Bharti Airtel Q1 FY27 Revenue Grows 18.4% YoY, ARPU Hits ₹264 PDF
The results demonstrate successful premiumization and expansion in non-mobile segments like Homes and Business, which are higher-margin
and stickier, while reducing financial risk through debt reduction.
Consolidated Revenue: ₹58,539 crore · Net Income (pre-exceptional): ₹8,057 crore · India Mobile ARPU: ₹264

24 Jun 2026 POSITIVE 8/10 S&P Upgrades Bharti Airtel to 'BBB+' on Strong India-Africa Growth; Outlook Stable PDF
S&P Global Ratings has upgraded Bharti Airtel's long-term issuer credit rating to 'BBB+' from 'BBB', reflecting robust earnings growth and
disciplined balance sheet management. The upgrade is supported by a projected 8-10% annual increase in consolidated EBITDA and a significant …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 68   ·   Fundamentals B   ·   Base +35% · Bull +60% · Bear -15%   ·   Horizon 36-48 months
On: Press Release · analysed 17 Jul 2026
Positives

• Securing a formal RBI NBFC license transitions Airtel from a pure
Lending Service Provider (LSP) to a balance-sheet lender, capturing
higher net interest margins.
• Massive proprietary distribution network with a 600 million global
customer base and 500+ data scientists to optimize underwriting and
lower customer acquisition costs.
• Promoter group (Bharti Enterprises) is co-investing 30% (₹6,000 Cr) of
the capital, aligning interests and reducing the direct cash drain on the
parent company.

Risks
• Credit risk and asset quality cycles inherent in unsecured digital lending,
which could lead to sudden provisioning spikes.
• High capital intensity of the telecom business combined with a ₹14,000
Cr equity commitment to the NBFC may delay deleveraging (current debt
is ₹1,61,457 Cr).
• Regulatory oversight from the RBI is highly stringent; any compliance
failure or change in digital lending guidelines could disrupt operations.
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27 Oct 2026 POSITIVE 7/10 Mankind Pharma to Acquire 70% in Belgium's ACTx for €48M to Enter Next-Gen CAR-T PDF
The €48M (~₹430-450 Cr) outlay represents a manageable (~0.4% of market cap) strategic bet on high-entry-barrier next-generation oncology
therapeutics while balance sheet debt continues to decline rapidly.
ACTx Acquisition Cost: €48 Mn · Stake Acquired: 70% · Current Acquisition Debt: ~₹2,500 Cr

15 Oct 2026 POSITIVE 7/10 Mankind Pharma to Acquire 70% Stake in Armed Cell Therapeutics for €48 Million PDF
Marks Mankind's strategic entry into high-end global oncology biotech (CAR-T therapies), advancing beyond domestic branded formulations and
BSV specialty products.
Acquisition cost: EUR 48Mn · Stake acquired: 70% · Dutch subsidiary investment limit: EUR 50Mn

26 Aug 2026 POSITIVE 7/10 Mankind Pharma to integrate Bharat Serums & Vaccines via voluntary liquidation PDF
Collapses corporate layers from the Rs 13,768 Cr BSVL acquisition, optimizing cash management, cutting compliance costs, and unifying sales
forces under one legal entity.
Mankind direct stake in BSVL: 96% · Appian Properties stake in BSVL: 4% · Change in Mankind shareholding: 0%
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15 Oct 2026 POSITIVE 7/10 Indian Bank Q2FY27 Net Profit Rises 14.7% YoY to ₹3,462 Cr; GNPA Improves to 1.61% PDF
Demonstrates robust loan growth led by higher-yielding RAM portfolios (67% of domestic credit) alongside sharp reductions in bad loans,
sustaining healthy profitability.
Net Profit Q2FY27: ₹3462 Cr · Net Interest Income Q2FY27: ₹7719 Cr · Gross Advances: ₹721982 Cr

17 Jul 2026 POSITIVE 7/10 Indian Bank Q1 FY27: Net Profit up 10% to ₹3,273 Cr; GNPA Improves to 1.86% PDF
The results demonstrate the bank's ability to maintain margins (NIM up 6 bps) and superior asset quality (NNPA at 0.15%) while shifting focus
toward higher-yielding RAM segments which now constitute 66% of the loan book.
Net Profit (Q1 FY27): ₹3,273 Cr · Gross NPA: 1.86% · Net NPA: 0.15%

10 Jul 2026 POSITIVE 7/10 Indian Bank Q1FY27: Net Profit Rises 10% to ₹3,273 Cr; GNPA Drops to 1.86% PDF
The significant improvement in asset quality and high Provision Coverage Ratio (98.22%) reduces future credit cost risks, while the RAM focus
supports higher yields in a competitive interest rate environment.
Net Profit (Q1FY27): ₹3,273 Cr · Gross NPA: 1.86% · Net NPA: 0.15%
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20 Jul 2026 NEUTRAL 7/10 IRCTC Leadership Change: Rahul Himalian Assumes Additional Charge as CMD Effective J… PDF
As a PSU, IRCTC is dependent on the Ministry of Railways for board appointments; while interim charges are common, permanent leadership is
critical for maintaining the high-margin (85% EBITDA) ticketing ecosystem and driving the 11% expected growth rate.
Effective Date of Change: July 20, 2026 · Market Share (Ticketing): 89.24% · TTM Revenue: Rs 5,215 Cr

16 Jul 2026 WATCH 7/10 CMD Sanjay Kumar Jain Resigns; Rahul Himalian Appointed Interim CMD for 3 Months PDF
Leadership transitions in PSUs can lead to operational delays in governance. Stability at the top is critical for IRCTC to maintain its high-margin
digital ecosystem and execute its diversification into non-ticketing revenue streams.
Interim Tenure: 3 months · Effective Date: July 20, 2026 · Market Share (Ticketing): 89.24%

14 Jul 2026 NEUTRAL 7/10 IRCTC Appoints Rajneesh Narain as CFO and Key Managerial Personnel PDF
The CFO role is critical for managing the financial strategy of a ₹39,954 Cr market cap company, especially as it seeks to diversify into payment
aggregation and AI-driven travel services.
Experience: 30+ years · Effective Date: 14.07.2026 · Shares held by appointee: 100 units
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LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

17 Oct 2026 POSITIVE 7/10 Axis Bank Q2FY27 PAT Rises 38% YoY to ₹7,003 Cr; Advances Up 23% PDF
Demonstrates robust loan growth outpacing industry averages while keeping asset quality stable and reducing net credit costs to 0.45%.
Q2FY27 Net Profit: ₹7,003 crore · Net Interest Income: ₹15,371 crore · Total Advances: ₹13,73,727 crore

31 Jul 2026 POSITIVE 7/10 Rs 55,000 Cr Fundraise Approval: Axis Bank Shareholders Pass All 18 AGM Resolutions PDF
The capital mandate ensures the bank has the necessary liquidity to support its 12% expected growth rate and continue its branch expansion (399
branches added in the last 12 months) without hitting capital adequacy constraints.
Debt Fundraise Limit: Rs 35,000 crore · Equity Fundraise Limit: Rs 20,000 crore · Total Fundraise vs Market Cap: ~14.4%

18 Jul 2026 NEUTRAL 7/10 Axis Bank Appoints Rajeev Mantri as CFO Effective September 28, 2026 PDF
As the 3rd largest private sector bank in India, the CFO role is vital for maintaining robust financial controls and driving the bank's 12% targeted
growth rate across MSME and Mid-Corporate segments.
Effective Date: September 28, 2026 · Experience: Nearly 30 years · Market Cap: Rs 4,12,898 Cr
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05 Nov 2026 POSITIVE 7/10 Lemon Tree Q2 FY27 Total Revenue Up 18% YoY to ₹363.8 Cr; PAT Surges 90% to ₹79.8… PDF
Demonstrates operating leverage from midscale to upscale demand, expanding fee income (management fees up 19% to ₹40.8 crore), and a
strengthening balance sheet with lower financing costs.
Q2 FY27 Total Revenue: ₹363.8 Cr · Q2 FY27 PAT: ₹79.8 Cr · Net EBITDA Margin: 44.6%

16 Oct 2026 POSITIVE 7/10 Signs MoU with Omaxe to operate ~4,000 keys, expanding pipeline to ~16,000 keys PDF
Adds substantial asset-light capacity (+36.5% relative to current operational room inventory of 10,956), boosting high-margin management fee
potential with zero direct capex.
Keys under MoU: ~4,000 keys · Keys vs operational rooms: ~36.5% · Total development pipeline post-MoU: nearly 16,000 keys

24 Sep 2026 POSITIVE 7/10 Fleur Hotels Completes ₹120 Cr Land Buy in Mumbai to Develop 172-Key Lemon Tree Pre… PDF
Secures prime real estate adjoining the BKC corporate hub, expanding group footprint in high-ARR Mumbai with a 172-key full-service upscale
asset.
Acquisition cost: Rs. 120 Crores · Cost vs TTM revenue: ~8.3% · Land area: 989.30 square meters

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 54   ·   Fundamentals B   ·   Base +32% · Bull +65% · Bear -28%   ·   Horizon 36-48 months
On: Press Release · analysed 16 Oct 2026
Positives

• Pure asset-light management structure through Carnation Hotels
requires zero capex from Lemon Tree and generates high-margin fees.
• Major scale enhancement adding 4,000 keys across high-potential
pilgrimage and commercial Tier-2/3 destinations (Vrindavan, Lucknow,
Amritsar).
• Conservative balance sheet leverage with D/E of 0.24 (Debt of ₹327 Cr
against Net Worth of ₹1,367 Cr) and strong consolidated OPM of 47.9%.

Risks
• Promoter shareholding is critically low at 22.32%, triggering mandatory
guardrail limits due to governance and takeover vulnerability.
• MoU execution risk: Lemon Tree is fully dependent on Omaxe Limited
for construction financing, municipal clearances, and completion
timelines across 8 sites.
• Recent earnings deceleration: YoY PAT growth slowed to single digits in
recent quarters (Mar 2026 PAT grew 7.3% YoY, Dec 2025 grew 2.5% YoY).
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19 Oct 2026 POSITIVE 7/10 UltraTech Q2FY27 PAT Rises 21.3% to ₹1,501 Cr; Grey Cement Capacity Reaches 210.1 MT… PDF
Demonstrates solid pricing and cost resilience despite elevated fuel costs, while solidifying market leadership with visible visibility towards
reaching 242.9 MTPA capacity.
Consolidated Revenue (Q2FY27): ₹23,024 Cr · Consolidated PAT (Q2FY27): ₹1,501 Cr · Operating EBITDA/tonne: ₹974

23 Sep 2026 POSITIVE 7/10 UltraTech Commissions 4.6 MTPA Capacity, Global Capacity Crosses 210 MTPA PDF
Enables UltraTech to cross the 200 MTPA threshold, reinforcing its leading ~28% market share towards its medium-term goal of 32-33% and
optimizing freight logistics.
Capacity added: 4.6 mtpa · Greenfield capacity (Petnikota): 3.6 mtpa · Debottlenecking capacity: 1.0 mtpa

03 Sep 2026 POSITIVE 7/10 UltraTech Enters Wires & Cables Market with ₹1,800 Cr 'Ultravolt' Business Launch PDF
Broadens UltraTech's total addressable market within home building, utilizing existing retail distribution (UBS stores) to cross-sell into
high-demand electrification infrastructure.
Investment value: Rs.1,800 crore · Investment vs TTM Revenue: ~2.0% · Target retailer reach: more than 100,000

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 38   ·   Fundamentals B   ·   Base +22% · Bull +38% · Bear -18%   ·   Horizon 24-36 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 23 Jul 2026 · model thinks it is largely priced in
Positives

• Market leader with 28% market share targeting 32-33% through
organic and M&A integration.
• Strong Q1 FY27 domestic volume growth of 13.1% YoY with capacity
utilization rising to 81%.
• Complete brand conversion of Kesoram and India Cements assets
driving +21.3% brand growth.

Risks
• Huge current market capitalization (₹3,51,579 Cr) mathematically limits
multibagger compounding potential.
• High trailing valuation (P/E 42.9x vs peer median 22.6x) leaves low
safety margin for growth slowdowns.
• Input cost volatility (coal, petcoke, freight at >21% of revenue) can
compress EBITDA per ton below ₹1,200.
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05 Nov 2026 POSITIVE 7/10 Motherson Q2 FY27: Revenue Up 27% to ₹38,280 Cr, Normalized PAT Up 37% to ₹1,175… PDF
Demonstrates continued inorganic and organic scale in global automotive components, with healthy cash flows keeping leverage at a modest
0.8x despite active M&A and ongoing capex.
Q2 FY27 Revenue: ₹38,280 Crores · Q2 FY27 Normalized PAT: ₹1,175 Crores · Q2 FY27 EBITDA: ₹3,353 Crores

13 Aug 2026 POSITIVE 7/10 17% YoY Revenue Growth and Rs 6,500 Cr Electronics Capex Highlight Q1 FY27 PDF
The results validate the company's D.E.M.A.L. strategy (Design, Engineering, Manufacturing, Assembly, and Logistics), showing that non-auto
segments like Aerospace and Electronics are becoming meaningful growth drivers alongside a resilient auto business.
Revenue Growth (YoY): 17% · Normalized PAT Growth (YoY): 55% · Consumer Electronics Capex: Rs 6,500 cr

06 Aug 2026 POSITIVE 7/10 17% Revenue Growth and 55% PAT Surge in Q1 FY27; Leverage at Record Low 0.8x PDF
The results demonstrate strong operational resilience and the ability to pass through commodity costs, while the low leverage provides a 'war
chest' for further acquisitions in a consolidating global market.
Q1 Revenue: ₹35,244 Cr · Normalized PAT: ₹1,032 Cr · Net Leverage Ratio: 0.8x

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 52   ·   Fundamentals B   ·   Base +25% · Bull +45% · Bear -20%   ·   Horizon 24-36 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 13 Aug 2026
Positives

• Aggressive non-auto diversification into Consumer Electronics and
Aerospace (revenue up 20% YoY)
• Committed ₹6,500 Cr capex over 3 years to build a 40M unit consumer
electronics capacity
• Strong balance sheet discipline with leverage at record low of 0.8x Net
Debt/EBITDA

Risks
• Large market cap (₹1.49 Lakh Cr) limits potential for multi-fold
valuation re-rating
• High trailing P/E of 61.3x leaves low margin of safety if margin
pressures emerge
• Execution risks across 10 greenfield plants simultaneously under
development
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29 Oct 2026 POSITIVE 7/10 KPR Mill Q2 FY27 PAT Rises 58% YoY to ₹345 Cr; EBITDA Margin Expands to 27.5% PDF
The sharp jump in EBITDA margin to 27.5% underscores operational leverage and enhanced profitability from vertical integration and higher
ethanol scale.
Q2 FY27 Revenue: ₹1,939.74 Cr · Q2 FY27 PAT: ₹345.00 Cr · Q2 FY27 EBITDA margin: 27.5%

13 Aug 2026 POSITIVE 9/10 Rs 1,225 Cr Capex Announced; K.P.R. Mill Q1 FY27 PAT Grows 21.5% YoY to Rs 258.5 Cr PDF
The planned expansion could increase the company's revenue base by approximately 30% (Rs 2,000 Cr incremental vs Rs 6,651 Cr TTM), further
strengthening its position as a vertically integrated textile leader.
Total Capex Plan: Rs 1,225 Cr · Capex vs Net Worth: ~28.5% · Expected Incremental Turnover: Rs 2,000 Cr

10 Aug 2026 POSITIVE 8/10 ₹1,225 Cr Capex: K.P.R. Mill Approves Major Expansion Across Textile Value Chain PDF
The expansion targets a 30% increase in revenue and significantly boosts the high-margin garmenting segment, while the use of internal accruals
highlights strong cash flow generation and maintains a low-risk financial profile.
Total Capex Value: ₹1,225 Cr · Capex vs TTM Revenue: 18.4% · Expected Incremental Turnover: ₹2,000 Cr

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 68   ·   Fundamentals A   ·   Base +35% · Bull +65% · Bear -20%   ·   Horizon 24-36 months
On: Investor Presentation · analysed 13 Aug 2026 · model thinks it is largely priced in
Positives

• Vertical integration from fiber to garmenting generates
industry-leading OPM (~19-21%) vs industry peer average (10-12%).
• Pristine balance sheet with D/E of 0.09 and net cash surplus of ₹835 Cr
funding the ₹1,225 Cr expansion via internal accruals without debt stress.
• Odisha garment facility (45 mn pieces) expands geographical footprint
beyond Tamil Nadu and unlocks ₹2,000 Cr potential top-line addition.

Risks
• Trailing P/E of 42.7x premium to peer median (35.9x) already prices in
solid execution, limiting aggressive multiple expansion.
• Potential US tariff risk (up to 50% on Indian textiles) putting 8-10% of
direct export revenues under price pressure.
• Cotton input price fluctuations can swing operating margins by
400-500 bps.
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03 Nov 2026 POSITIVE 7/10 Q2 FY27 Net Profit Rises 28% YoY to ₹1,993 Cr on Strong Associate Earnings PDF
As the primary investment holding vehicle of the Bajaj group, BHIL's earnings directly reflect the earnings strength, dividend upstreaming, and
market value of Bajaj Auto and Bajaj Finserv.
Consolidated PAT (Owners): ₹1,993.37 Cr · Share of associate profits: ₹2,266.84 Cr · Consolidated EPS (Q2): ₹179.11

07 May 2026 POSITIVE 8/10 Bajaj Holdings Recommends ₹130 Dividend Including ₹50 Special Payout for FY26 PDF
Bajaj Holdings & Investment Limited has recommended a significant final dividend of ₹130 per share for the financial year ended March 31, 2026.
This payout includes a special dividend of ₹50 per share to commemorate the 100th anniversary of the Bajaj Group. The board also approved the …

12 Mar 2026 POSITIVE 7/10 Bajaj Holdings Stake in Insurance JVs Rises to 18.10% as Allianz SE Exits PDF
Allianz SE has completed its exit from Bajaj General Insurance and Bajaj Life Insurance by tendering its remaining 3% stake in both companies
through a buyback. As a result, Bajaj Holdings & Investment Limited (BHIL) has seen its equity stake in both insurance subsidiaries increase from …
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09 Nov 2026 POSITIVE 7/10 Petronet LNG Reports Record Q2 PAT of ₹1,235 Cr (+53% YoY), Declares ₹7 Interim Divi… PDF
Demonstrates strong pricing and volume handling capacity even amidst global LNG disruptions, confirming healthy cash flow generation capable
of sustaining dividends alongside major petchem capex.
Q2 PAT: INR 1,235 crores · Q2 PBT: INR 1,659 crores · H1 Capex: INR 1,626 crores

02 Nov 2026 POSITIVE 7/10 Petronet Q2 PAT rises 53% YoY to ₹1,235.4 Cr; declares ₹7/share interim dividend PDF
Demonstrates strong profitability despite lower top-line revenue, while maintaining strong shareholder payouts; however, unprovided arbitration
claims of ₹625.42 crore present a contingent liability.
Revenue from operations (Q2): ₹7,200.35 crore · Net Profit (PAT) (Q2): ₹1,235.40 crore · Interim Dividend per share: Rs. 7/-

02 Oct 2026 NEUTRAL 7/10 Petronet LNG Appoints Sanjay Kumar as MD & CEO Effective May 13, 2027 PDF
Provides advance leadership succession visibility; GAIL is a key promoter and offtaker for Petronet's LNG terminals.
Effective appointment date: 13th May 2027 · Board meeting date: 2nd October 2026 · Market cap context: Rs 42830 Cr

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 45   ·   Fundamentals B   ·   Base +35% · Bull +60% · Bear -15%   ·   Horizon 12-24 months
On: General Updates · analysed 27 Jun 2026
Positives

• Successful commissioning of the 5 MMTPA Dahej expansion removes
immediate capacity bottlenecks at the flagship terminal.
• Cost leadership with the lowest regasification charges in India, securing
a dominant 50% market share.
• Strong balance sheet with low leverage (D/E of 0.11) and high capital
efficiency (ROCE of 23.0%).

Risks
• High sensitivity to global spot LNG prices, which can destroy domestic
demand from price-sensitive sectors.
• High client concentration with promoter companies (GAIL, IOCL, BPCL)
acting as primary offtakers.
• Execution and capital allocation risk for the massive ’20,685 Cr
petrochemical project slated for late 2028.
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19 Oct 2026 POSITIVE 7/10 Union Bank Q2 FY27 Net Profit Rises 30.3% YoY to ₹5,537 Cr; GNPA Drops to 2.42% PDF
Demonstrates sustained operational performance, sustained double-digit loan growth led by RAM and corporate advances, and robust asset
quality with minimal credit costs.
Net Profit Q2 FY27: ₹ 5,537 Cr · Net Interest Income (NII): ₹ 10,583 Cr · Gross Advances Growth (YoY): 18.53 %

30 Jul 2026 POSITIVE 7/10 USD 2.00 Billion Debt Fundraise Approved via Medium Term Note Programme PDF
This provides the bank with diversified, long-term foreign currency funding, reducing reliance on domestic deposits and supporting its 9-10%
growth target by funding international RAM and corporate sectors.
Fundraise Amount: USD 2.00 Billion · Approx. Value in INR: ₹16,600 Cr · Fundraise vs Net Worth: ~12.9%

15 Jul 2026 POSITIVE 7/10 Union Bank Q1 FY27: Net Profit up 29.5% to ₹5,332 Cr; Asset Quality Improves (GNPA 2.65… PDF
The bank is successfully transitioning to a more profitable balance sheet with NNPA below 0.5% and RoA above 1.3%, indicating that the legacy
asset quality issues of this PSU major are largely resolved.
Net Profit (Q1 FY27): ₹5,332 Cr · Net Profit vs TTM PAT: ~28.1% · GNPA Ratio: 2.65%
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17 Oct 2026 POSITIVE 7/10 ICICI Bank Q2-2027 Net Profit Rises 20.1% YoY to ₹148.43 Bn; Net NPA at 0.30% PDF
Demonstrates sustained balance sheet expansion with strong loan growth (+30% YoY) and steady asset quality improvement, maintaining
industry-leading profitability ratios (RoA at 2.26%, RoE at 16.6%).
Profit After Tax (Q2-2027): ₹ 148.43 bn · Net Interest Income (Q2-2027): ₹ 253.39 bn · Net Interest Margin: 4.18%

23 Jul 2026 POSITIVE 7/10 15.9% PAT Growth and 4.36% NIM: ICICI Bank Q1-2027 Earnings Call Insights PDF
The results demonstrate ICICI Bank's ability to maintain superior margins and credit quality even as it aggressively grows its high-yield rural and
business banking books.
Profit After Tax (Q1): ₹14,805 crore · Net Interest Margin: 4.36% · Loan Growth (YoY): 19.6%

18 Jul 2026 POSITIVE 7/10 15.9% PAT Growth in Q1-2027; ICICI Bank Reports ₹14,805 Cr Profit with 19.6% Loan Grow… PDF
As India's second-largest private bank, ICICI's ability to maintain NIMs above 4.3% while growing its loan book at nearly 20% demonstrates
significant pricing power and efficient capital deployment.
Profit After Tax (Q1): ₹148.05 billion · Q1 PAT vs TTM PAT: 26.85% · Net Interest Margin: 4.36%
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05 Nov 2026 POSITIVE 7/10 GAIL Subsidiary Commissions 1.25 MTPA PTA Plant at Mangalore PDF
Expands GAIL's downstream petrochemical portfolio beyond polymers into polyester raw materials, broadening revenue streams beyond its core
gas transmission business.
PTA Plant Capacity: 1.25 MTPA · Acquisition Year: 2023 · GAIL Planned Petrochemical Capacity Addition: 1.81 MPTA

02 Nov 2026 POSITIVE 7/10 GAIL Reports Q2 FY27 Standalone Revenue of ₹45,924 Cr, PAT of ₹4,650 Cr PDF
Demonstrates strong sequential volume growth in gas transmission and marketing alongside a sharp recovery in polymer production, boosting
operational cash flows.
Q2 FY27 Standalone Revenue: ₹45,924 crore · Q2 FY27 Standalone PAT: ₹4,650 crore · H1 FY27 Capex Incurred: ₹7,600 crore

30 Oct 2026 POSITIVE 7/10 GAIL Board Approves In-Principle IPO Listing of GAIL Gas Ltd with up to 25% Dilution PDF
Listing GAIL Gas provides a market-discovered valuation for GAIL's city gas distribution segment and could generate cash through an Offer for
Sale (OFS) or capital for GGL's ongoing expansion.
Maximum equity dilution: upto 25% · GAIL parent market cap: ₹110192 Cr · Board approval date: 30.10.2026

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 38   ·   Fundamentals C   ·   Base +32% · Bull +75% · Bear -35%   ·   Horizon 18-24 months
On: Press Release · analysed 05 Nov 2026
Positives

• Successful commissioning of the 1.25 MTPA PTA plant at Mangalore
MSEZ operationalizes a previously stressed NCLT asset (JBF Petrochem)
and expands downstream petrochemical offerings under 'G-Tex'.
• Dominant strategic moat in natural gas transmission with ~70% Indian
market share and PNGRB-regulated unified pipeline tariffs ensuring
steady baseload cash flows.
• Strong short-term earnings momentum visible in H1 FY27 (consolidated
PAT reached ₹9,385 Cr, surpassing total FY26 PAT of ₹7,581 Cr).

Risks
• Subdued petrochemical spreads globally driven by aggressive capacity
additions in China, creating downside risk for PTA margins (GAIL
petrochemical division booked a PBIT loss of ₹41 Cr in FY25).
• High earnings sensitivity to global LNG spot-vs-contract price spreads
and US Henry Hub marketing contracts.
• Massive ongoing capex program (₹42,200 Cr) caps free cash flow
generation and prevents structural expansion of ROCE above 11-12%.
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14 Aug 2026 POSITIVE 7/10 Shreeji Shipping Q1 FY27 Net Profit Rises 19% YoY to ₹44.29 Cr; Revenue Up 29.5% PDF
The results demonstrate the company's ability to scale operations post-IPO, leveraging its ₹713.63 Cr net worth to capture higher volumes in the
integrated shipping and logistics sector.
Revenue (Q1 FY27): ₹208.85 Cr · Net Profit (Q1 FY27): ₹44.29 Cr · YoY Revenue Growth: 29.5%

01 Jun 2026 POSITIVE 8/10 Shreeji Shipping FY26 Revenue up 21.5% to ₹709 Cr; Operating Profit grows 23.3% PDF
Shreeji Shipping Global delivered a strong FY26 performance with revenue growing 21.45% YoY to ₹709.38 crore and EBITDA margins expanding
by 145 bps to 34.26%. The company underwent a major fleet expansion, notably increasing its Mini Bulk Carriers from 5 to 13 units. Strategic …

29 May 2026 NEUTRAL 7/10 Shreeji Shipping Global Approves Audited FY26 Results; Auditors Issue Unmodified Opi… PDF
Shreeji Shipping Global Limited has approved its audited standalone and consolidated financial results for the quarter and fiscal year ended
March 31, 2026. The statutory auditors, M/s. Sarda & Sarda, issued an unmodified audit opinion, indicating that the financial statements present a …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 65   ·   Fundamentals B   ·   Base +45% · Bull +80% · Bear -35%   ·   Horizon 12-24 months
On: Agreements · analysed 17 Jul 2026
Positives

• Asset-light royalty model requires no major upfront capital expenditure,
protecting return ratios.
• Strategic geographic diversification from the East Coast to the
high-volume West Coast (Maharashtra).
• Strong volume visibility with an expected 3 MMT annual cargo
throughput starting late March 2026.

Risks
• Ongoing admiralty suit and recent arrest of 5 vessels by the Gujarat
High Court pose severe operational and legal risks.
• High client concentration with heavy reliance on conglomerates like
Reliance Industries and Adani Enterprises.
• Geographic concentration remains high in Western India, making it
sensitive to regional disruptions and weather events like cyclones.
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26 Aug 2026 POSITIVE 7/10 GPPL Receives Comfort Letter from Gujarat Maritime Board for Concession Period Exten… PDF
Securing the concession extension removes long-term lease expiry overhang and enables GPPL to commit to future capex in liquid berth and
container facilities.
Document submission deadline: 90 days · Announcement date: 26th August 2026 · TTM Revenue: Rs 1240 Cr

12 Aug 2026 POSITIVE 7/10 46% YoY Net Profit Growth in Q1 FY27; RoRo Volumes Surge 53% to 65,411 Units PDF
The results demonstrate operational resilience and the ability to maintain high margins (64%) even when specific segments like liquid cargo are
hit by external geopolitical factors.
Q1 Revenue: ₹331.77 Cr · Q1 Net Profit: ₹146.88 Cr · RoRo Volume Growth: 53%

17 Jul 2026 NEUTRAL 7/10 GPPL Appoints Zeeshan Mukhi as CCO Effective Mid-October 2026 PDF
The CCO role is vital for managing GPPL's competitive positioning against larger rivals like Mundra Port and maintaining the critical relationship
with Maersk Line, which accounts for nearly a quarter of the company's revenue.
CCO Industry Experience: 22 years · Revenue Dependency on Maersk: 23% · Effective Date: mid-October 2026
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05 Nov 2026 POSITIVE 7/10 Ipca Labs H1 Consolidated PAT Jumps 51% to ₹777.02 Cr; Q2 Revenue Up 14% PDF
The performance shows operating leverage and recovery in margins, led by 20% growth in formulation exports and 13% growth in the domestic
formulations business.
H1 FY27 Consolidated Net Profit: ₹777.02 cr · H1 FY27 Consolidated Revenue: ₹5698.04 cr · Q2 FY27 Consolidated Revenue: ₹2909.94 cr

13 Aug 2026 POSITIVE 7/10 72% YoY Consolidated PAT Growth in Q1 FY27; EBITDA Margins Expand to 22.88% PDF
The sharp margin expansion indicates improved operational leverage and potentially a better product mix, which is critical for a company trading
at a P/E of 40.2. Strong export growth suggests successful international market execution.
Consolidated Revenue (Q1): 2,788.10 cr · Consolidated PAT Growth (YoY): 72% · Consolidated EBITDA Margin: 22.88%

26 Jun 2026 POSITIVE 8/10 IPCA Laboratories to Merge Krebs Biochemicals; Sets Swap Ratio at 7:200 PDF
IPCA Laboratories has approved the merger of Krebs Biochemicals & Industries Ltd. into itself to secure its supply chain for critical
fermentation-based APIs. The swap ratio is fixed at 7 equity shares of IPCA for every 200 shares of Krebs. While Krebs is significantly smaller with a …
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No high-impact NSE announcement on file for this stock.
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30 Oct 2026 POSITIVE 7/10 Ajanta Pharma Q2 Net Profit Jumps 49% YoY to ₹388 Cr; Revenue Up 33% PDF
The company demonstrated high operating leverage and strong traction in both export markets (US up 41%, Africa up 41%) and the high-margin
domestic branded generic segment.
Q2 Revenue from operations: ₹1,794 cr · Q2 Profit after tax: ₹388 cr · Q2 Adjusted EBITDA: ₹543 cr

30 Jul 2026 POSITIVE 8/10 Rs 32 Dividend and 31% PAT Growth: Ajanta Pharma Reports Strong Q1 FY2027 Results PDF
The results demonstrate strong execution in specialty formulations and high cash generation capability, reinforcing the company's ability to
maintain high margins and return capital to shareholders.
Interim Dividend: Rs 32 per share · Dividend Payout vs FY26 PAT: ~37.8% · Q1 Revenue Growth (YoY): 25%

18 Jun 2026 POSITIVE 8/10 Ajanta Pharma FY26 Revenue Hits ₹5,453 Cr; PAT Crosses ₹1,000 Cr Milestone PDF
Ajanta Pharma delivered a robust performance in FY 2025-26, with revenue growing 17% to ₹5,453 crore and PAT crossing the ₹1,000 crore mark
for the first time. The US Generics segment was a major growth driver, surging 49% YoY, while the domestic India business grew 15%, significantly …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 78   ·   Fundamentals A   ·   Base +45% · Bull +75% · Bear -15%   ·   Horizon 24-36 months
On: Press Release · analysed 18 Jul 2026
Positives

• Strategic entry into the high-growth GLP-1 (Semaglutide) market with
Biocon as the supply partner.
• Asset-light in-licensing model leveraging Ajanta's existing 2,000+
medical representative network.
• Exclusive marketing rights secured in 23 out of 26 targeted emerging
market countries.

Risks
• Gestation period of 12-18 months before commercialization starts (late
2026/early 2027).
• Regulatory approval and registration delays across 26 different
emerging market jurisdictions.
• Potential pricing pressure and intense competition from other
generic/biosimilar players post-patent expiry.
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05 Nov 2026 NEUTRAL 7/10 Astral Q2 FY27: Revenue Up 26% to ₹1,988 Cr, PAT Down 5.6% to ₹127 Cr Amid Margin… PDF
Demonstrates sustained market share gains in plumbing and paints/adhesives, but highlights short-term profitability pressure from raw material
inflation lag and pricing adjustments.
Consolidated Revenue (Q2 FY27): Rs. 19,883 Million · Consolidated PAT (Q2 FY27): Rs. 1,273 Million · Plumbing Sales Volume: 72,934 M.T.

12 Aug 2026 POSITIVE 7/10 51.8% PAT Growth: Astral Reports Strong Q1 FY27 Despite 10% Industry Demand Decline PDF
The results demonstrate Astral's strong pricing power and brand equity, allowing it to maintain margins and grow profits even when industry
volumes are under pressure. The diversification into paints and specialty chemicals is successfully reducing reliance on the core plumbing …
Consolidated Revenue (Q1): ₹1,578 cr · Consolidated PAT (Q1): ₹120.2 cr · Plumbing EBITDA Margin: 18.9%

29 Jul 2026 NEUTRAL 7/10 Astral Withdraws Composite Scheme of Arrangement for Chemical Business Demerger PDF
The withdrawal prevents a premature demerger of a smaller business unit, ensuring the Chemical segment continues to benefit from the parent
company's balance sheet while deferring the potential value-unlocking of a separate listing.
Capex spent (last 4 years): ₹1,400 Cr · TTM Revenue: ₹6,414 Cr · Market Cap: ₹39,643 Cr
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06 Nov 2026 POSITIVE 7/10 Ajax Engg Q2 FY27 PAT Rises 30.4% to ₹50.9 Cr; SLCM Market Share Hits 75.5% PDF
Demonstrates pricing power and margin resilience despite raw material pressures and soft state-level capex, backed by a large ₹1,151 crore net
cash cushion for future expansion.
Q2 FY27 Revenue: ₹ 4,870 million · Q2 FY27 PAT: ₹ 509 million · H1 FY27 Retail SLCM Market Share: 75.5%

07 Sep 2026 WATCH 7/10 Ajax Engineering CFO Ketan Pendse Resigns Effective September 7, 2026 PDF
A sudden vacancy in the CFO position leaves key financial planning and capital management responsibilities unassigned until a successor is
appointed, which may temporarily impact strategic execution.
Effective Date of Resignation: September 7, 2026

02 Jun 2026 POSITIVE 7/10 Ajax Engineering Appoints Ketan Pendse as CFO; Ganesh B J Resigns as Interim CFO PDF
Ajax Engineering Limited has appointed Mr. Ketan Pendse as its permanent Chief Financial Officer, effective June 2, 2026. Mr. Pendse is a
Chartered Accountant with over 24 years of experience in finance, treasury, and risk management, having previously served as CFO at TKIL …
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30 Oct 2026 POSITIVE 7/10 Aditya Vision Q2 FY27: Revenue Up 28.1% to ₹586 Cr, PAT Rises 45.2% to ₹18 Cr PDF
Shows operational resilience despite macro headwinds like Bihar floods and inflation, with sustained ~28% topline growth and margin
improvement in non-peak quarters.
Q2 FY27 Revenue: ₹586 Cr · Q2 FY27 PAT: ₹18 Cr · H1 FY27 SSSG: 18%

07 Aug 2026 POSITIVE 7/10 Aditya Vision Q1 FY27: 27% Revenue Growth and 40% PAT Jump; Expanding to MP and… PDF
Geographic diversification reduces the company's vulnerability to localized weather patterns and economic disruptions in Bihar, which currently
contributes 72% of revenue.
Q1 Revenue: ₹1,193 Cr · PAT Growth (YoY): 40% · EBITDA Margin: 10.4%

31 Jul 2026 POSITIVE 8/10 Aditya Vision Q1 FY27: Revenue up 27% to ₹1,193 Cr, PAT grows 40% to ₹77 Cr PDF
The strong earnings growth validates the company's geographic expansion strategy and seasonal strength. The appointment of a major audit firm
(MSKA) suggests a focus on strengthening corporate governance as the company scales.
Q1 FY27 Revenue: ₹1,192.68 cr · Q1 FY27 Net Profit: ₹77.22 cr · YoY Revenue Growth: 26.8%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 65   ·   Fundamentals B   ·   Base +28% · Bull +55% · Bear -22%   ·   Horizon 12-24 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 07 Aug 2026 · model thinks it is largely priced in
Positives

• Strong Q1 FY27 operational execution with 27% YoY revenue growth to
–1,193 Cr and 40% PAT jump to –77 Cr.
• Proven retail expansion playbook moving from dominant Bihar position
(50%+ market share) into Jharkhand, UP, MP, and West Bengal.
• Healthy same-store sales growth (SSSG) of 18% and operational
efficiency driving EBITDA margin expansion by 89 bps to 10.4%.

Risks
• Elevated valuation multiple (trailing P/E 68.1x, P/B 11.6x) leaves limited
safety margin against execution slippages.
• Leverage levels with debt of –573 Cr and D/E ratio of 0.83 in a
working-capital sensitive retail business.
• Geographical risk as AVL expands outside its core home turf (Bihar)
where brand equity and supplier leverage are highest.
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03 Nov 2026 POSITIVE 7/10 Privi Speciality Reports Record Q2 Total Income of ₹773 Cr, Interim Dividend of ₹5/Share PDF
Demonstrates robust operating momentum, expanding capacity to 54,000 MTPA, and provides visibility into the 2030 roadmap targeting ₹5,000
crore revenue.
Q2 FY27 Total Income: INR 773.16 crores · Q2 FY27 EBITDA: INR 212.49 crores · Q2 FY27 PAT: INR 117.03 crores

30 Oct 2026 POSITIVE 7/10 Privi Speciality Q2 FY27 Total Income Up 13.9% to ₹773.16 Cr; Targets ₹5,000 Cr Sales by… PDF
Demonstrates sustained margin expansion (EBITDA margin at 27.5%) and healthy cash generation, keeping the company on course toward its 2x
growth goal (₹5,000 Cr revenue) by FY30.
Q2 FY27 Total Income: ₹773.16 Cr · Q2 FY27 EBITDA: ₹212.49 Cr · Q2 FY27 PAT (Attributable): ₹117.03 Cr

03 Aug 2026 POSITIVE 7/10 20% Revenue Growth in Q1 FY27; Capacity Expansion to 54,000 MTPA Nears Completion PDF
The expansion and sustained 25% margins demonstrate strong execution in a volatile chemical market, while the PRIGIV JV provides high-margin,
exclusive revenue streams from a global leader like Givaudan.
Q1 Total Income: Rs 681.42 Cr · EBITDA Margin: 24.58% · Target Capacity: 54,000 MTPA

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 72   ·   Fundamentals A   ·   Base +35% · Bull +70% · Bear -20%   ·   Horizon 12-24 months
On: Analysts/Institutional Investor Meet/Con. Call Updates · analysed 04 Aug 2026 · model thinks it is largely priced in
Positives

• Robust financial performance with FY26 revenue growing 21.7% to
₹2,564 Cr and PAT surging 71% to ₹316.4 Cr.
• Phase-1 capacity expansion from 48,000 to 54,000 MTPA nearing
commercialization, adding ~12.5% production volume.
• High profitability metrics with OPM sustained near 25% for 9
consecutive quarters and ROCE at 26.0%.

Risks
• Q1 FY27 financial performance and expansion details were disclosed 4
days earlier on July 30, 2026, making catalyst already priced in.
• Promoter holding decreased from 69.89% in Sep 2025 to 60.60% in Mar
2026.
• High exposure to crude oil derivative prices (phenol inputs) and foreign
exchange volatility (65% export revenue).
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29 Oct 2026 POSITIVE 7/10 CARE Ratings Q2 FY27 Consolidated PAT Up 26% YoY to ₹72.37 Cr; ₹10 Interim Dividend PDF
The results demonstrate resilient operating margins above 50% and double-digit top-line expansion, supported by a rebound in debt issuance
activity and non-rating diversification.
Consolidated Q2 Operating Income: Rs. 164.13 Crs · Consolidated Q2 PAT: Rs. 72.37 Crs · Consolidated Q2 EBITDA Margin: 52%

07 Aug 2026 POSITIVE 7/10 18.9% Revenue Growth in Q1 FY27; Consolidated PAT up 24.6% to ₹32.99 Cr PDF
The results validate CARE's ability to capture revenue from bank loan ratings and non-rating segments, reducing its historical dependence on the
volatile corporate bond market.
Consolidated Operating Income (Q1): ₹111.68 Cr · Consolidated PAT (Q1): ₹32.99 Cr · EBITDA Margin (Consolidated): 31.0%

08 Jun 2026 POSITIVE 7/10 CARE Ratings FY26 PAT up 24% to ₹173.7 Cr; AGM Scheduled for July 3, 2026 PDF
CARE Ratings Limited has announced its 33rd Annual General Meeting for July 3, 2026, following a strong financial performance in FY 2025-26.
The company reported an 18% growth in revenue to ₹473.07 crore and a 24% increase in PAT to ₹173.70 crore. Profitability remains robust with …
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03 Nov 2026 POSITIVE 7/10 SKF India Q2 Revenue Rises 20.1% YoY to ₹595.8 Cr, Launches SKF Vertevo Brand PDF
Demonstrates operating leverage with 34.5% EBITDA growth outpacing 20.1% top-line growth in automotive applications, while establishing
operational identity following its demerger strategy.
Q2 Revenue from Operations: INR 5,958 Million · Q2 EBITDA: INR 865 Million · Q2 EBITDA Margin: 14.5%

13 Aug 2026 POSITIVE 7/10 27.1% Revenue Growth in Q1 FY27; SKF India Reports PAT of ₹61.8 Cr Post-Restructuring PDF
This is the first major financial update post-restructuring, demonstrating that the automotive business can maintain high growth (27%) and
healthy margins (17%) independently.
Revenue (Q1 FY27): ₹587.79 Cr · Revenue Growth (YoY): 27.1% · EBITDA Margin: 17.1%

26 May 2026 WATCH 8/10 SKF India Q4 FY26: Revenue Grows 15% YoY to ₹5.55B; Sustainable Margins Guided at 11-1… PDF
SKF India reported a 14.8% YoY increase in Q4 FY26 revenue to INR 5.55 billion, driven by strong volumes in the automotive OEM segment.
However, PBT margins for the quarter fell to 9%, impacted by the absence of one-off gains seen in Q3 and a changing product mix. For the full …
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28 Oct 2026 NEGATIVE 7/10 VST Industries Q2 Net Revenue Drops 28% YoY; H1 PAT Down 28% to ₹84 Cr on Cigarett… PDF
Higher taxation (~50% effective hike) severely hurts affordability in the price-sensitive, low-value cigarette segment where VST operates, directly
shrinking volumes and compressing margins.
Q2 FY27 Net Revenue: ₹242 crore · Q2 FY27 PAT: ₹41.1 crore · H1 FY27 Net Revenue: ₹498 crore

28 Jul 2026 NEGATIVE 8/10 VST Industries Q1 PAT drops 24% to Rs 42.4 Cr amid 50% tax hike impact PDF
As a major player in the price-sensitive low-value cigarette segment, VST's margins are highly vulnerable to tax shocks; this result confirms a
substantial hit to profitability and volume growth.
Net Revenue (Q1 FY27): Rs 256 cr · PAT (Q1 FY27): Rs 42.4 cr · EBITDA Margin: 19.5%

16 Apr 2026 POSITIVE 7/10 VST Industries Recommends Final Dividend of Rs. 12 per Share PDF
VST Industries has announced a final dividend of Rs. 12 per equity share for the financial year, following a Board meeting on April 16, 2026. The
dividend is based on a face value of Rs. 10 per share and is subject to shareholder approval at the 95th Annual General Meeting. The company …
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12 Oct 2026 POSITIVE 7/10 HCLTech Q2 FY27 USD Net Profit Rises 10.7% YoY to $538M; Declares Interim Dividend of… PDF
Demonstrates resilient operating margins and double-digit bottom-line growth in USD terms, driven primarily by core IT and Business Services,
offsetting software softness.
Q2 USD Revenue: $3,724 million · Q2 USD Net Profit: $538 million · Interim Dividend: ₹12 per share

03 Aug 2026 POSITIVE 7/10 HCLTech Completes Acquisition of HPE’s Telco Solutions Business; Adds 1,400 Specialists PDF
This acquisition enhances HCLTech's engineering-led telecom capabilities, providing proprietary IP in high-growth areas like 5G and AI-led
autonomous operations, which are critical for global Communications Service Providers (CSPs).
Specialists integrated: 1,400 · Geographic reach (countries): 39 · Total HCLTech headcount: 223,000+

24 Jul 2026 POSITIVE 8/10 Rs 14,257 Cr Investment: HCLTech to Establish AI Data Center in Bhubaneswar PDF
This is a high-magnitude investment (55% of net worth) that positions HCLTech in the 'Sovereign AI' niche, potentially creating a new
high-growth revenue stream beyond traditional software services.
Project Investment: Rs 14,257 crores · Investment vs Net Worth: ~55% · Investment vs TTM Revenue: ~11%

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 32   ·   Fundamentals A   ·   Base +20% · Bull +42% · Bear -18%   ·   Horizon 36-60 months
On: Updates · analysed 24 Jul 2026
Positives

• Strategic early-mover advantage in Indian Sovereign AI infrastructure,
collaborating with Government of Odisha and AI startup Sarvam.
• Pivots HCLTech beyond traditional IT services into full-stack AI host and
service provider, capturing high-margin platform and enterprise AI
workloads.
• Exceptionally strong baseline balance sheet with ROCE at 54.0%,
debt-to-equity at 0.04, and robust cash generation to absorb capex
outlays.

Risks
• Capital intensity shift: ₹14,257 Cr project outlay equals 55% of net
worth, potentially dampening return on capital metrics (ROCE) during the
construction/ramp phase.
• Execution and utilization risk: AI data centers require long gestation
periods, high continuous power availability, and high enterprise
utilization to offset heavy depreciation.
• Large market cap constraint: Standing at ₹3,37,243 Cr market cap,
multibagger upside (2x-3x) requires compounding at a scale difficult for
mega-cap IT firms.

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.94
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/HCLTECH.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=HCLTECH
https://flashfinance.news/patterns/stock/HCLTECH.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=HCLTECH
https://flashfinance.news/patterns/stock/HCLTECH.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=HCLTECH
https://nsearchives.nseindia.com/corporate/HCLTECH_12102026171640_IFRS_Financials_3.pdf
https://nsearchives.nseindia.com/corporate/HCLTECH_03082026190019_Release03august2026.pdf
https://nsearchives.nseindia.com/corporate/HCLTECH_24072026121306_Release24July2026.pdf
https://flashfinance.news/multibagger-ai?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=personal_mb
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#92 SCHAEFFLER Bear Flag  ·  Daily chart FORMINGBearish bias

CLOSE (EOD)

₹3,548
TRIGGER

₹3,477  (2.0% away)
MEASURED TARGET

₹2,694  (-24.1%)
PATTERN SCORE

78 · 5 touches

Forming since 2026-09-21 (34 sessions)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

27 Oct 2026 POSITIVE 7/10 Schaeffler India Q3 Revenue Up 27.4% YoY to ₹3,006 Cr; PAT at ₹370 Cr PDF
Demonstrates robust volume growth across both domestic and export bearing markets, though cost inflation slightly dampened margin
expansion.
Q3 Revenue: INR 30,058 million · Q3 Revenue YoY Growth: 27.4% · Q3 PBT: INR 4,970 million

23 Oct 2026 WATCH 7/10 Bombay High Court Stays Investigation Against MD & CEO Harsha Kadam; Released on Ba… PDF
Provides immediate leadership stability after Mr. Kadam's custody disclosure on October 20, 2026, mitigating key-person governance risks for the
Rs 54,335 Cr market-cap firm.
Release Date on Bail: October 22, 2026 · High Court Interim Order Date: October 23, 2026 · Dropped Section: Section 105 of Bharatiya Nyaya Sanhita …

20 Oct 2026 WATCH 8/10 MD & CEO Harsha Gopal Kadam Taken into Custody Over Factory Accident Investigation PDF
Key leadership disruption introduces operational and reputational uncertainty, although day-to-day manufacturing operations currently remain
intact.
Date of incident: June 9, 2026 · Casualties involved: 2 workers · Custody date and time: October 19, 2026, at around 06:40 p.m.
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29 Jul 2026 NEGATIVE 7/10 ₹901 Cr Sales: PGHH Reports 5% Revenue Decline and PAT Compression in June 2026 Q… PDF
The results reflect a challenging operating environment where cost inflation and the need for higher marketing support are squeezing margins for
even high-ROCE multinational brands.
Sales (Q1 FY27): ₹901 cr · Sales Growth (YoY): -5% · Profit After Tax (Q1 FY27): ₹126 cr

22 Jun 2026 NEUTRAL 7/10 PGHH Declares ₹60 Final Dividend for FY 2025-26; Issues TDS Guidelines for Shareholde… PDF
Procter & Gamble Hygiene and Health Care Limited (PGHH) has declared a final dividend of ₹60 per equity share for the financial year 2025-26.
The company has issued a detailed communication regarding Tax Deducted at Source (TDS) on this dividend income, noting a standard 10% rate …

16 Jun 2026 POSITIVE 8/10 PGHH FY26 Results: PAT Grows 19% to ₹850 Cr Despite Flat Sales of ₹4,300 Cr PDF
Procter & Gamble Hygiene and Health Care Limited (PGHH) reported flat sales of ₹4,300 crores for the fiscal year ended March 31, 2026. Despite
the stagnant top-line growth, the company achieved a 19% increase in Profit After Tax (PAT) to ₹850 crores, driven by aggressive productivity and …
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11 Jul 2026 NEUTRAL 7/10 Justdial Q1 FY27: 192.9M Unique Visitors and Major CEO/CFO Leadership Transition PDF
The leadership change is a pivotal moment for Justdial's long-term strategy and its integration with Reliance Retail (which holds a 63.83% stake).
Steady traffic growth is positive, but the ability of new management to convert this into higher paid campaigns is critical for revenue growth.
Quarterly Unique Visitors: 192.9 million · Active Paid Campaigns: 639,200 · Total Listings: 56.1 million

13 Apr 2026 POSITIVE 8/10 Just Dial Q4 FY26: Revenue Grows to ₹307 Cr; Paid Campaigns Reach 6.31 Lakh PDF
Just Dial reported a steady performance for Q4 FY26 with operating revenue reaching ₹3,072 million, a 6.2% increase compared to the same
quarter last year. The company successfully expanded its monetization base, with active paid campaigns growing to 631,530. While unique visitors …

13 Jan 2026 NEUTRAL 7/10 Just Dial Q3 FY26: 184.5M Unique Visitors and 6.29 Lakh Active Paid Campaigns PDF
Just Dial reported 184.5 million unique visitors for Q3 FY26, representing a sequential decline from 197.7 million in Q2 FY26. The company's
database has expanded to 52.8 million listings, supported by 629,180 active paid campaigns. Mobile remains the primary driver of traffic …
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04 Nov 2026 POSITIVE 7/10 Happiest Minds Q2 Revenue Up 12.5% YoY to ₹645 Cr; Declares ₹3.05 Interim Dividend PDF
Shows healthy operating margin recovery to 18.5% and steady top-line growth, with the proposed ITC Infotech combination setting an ambitious
US$1 billion revenue aspiration by FY28.
Q2 Operating Revenue: ₹64,543 lakhs · Q2 Operating Profit: ₹11,911 lakhs · Operating Margin: 18.5%

07 Sep 2026 POSITIVE 10/10 Happiest Minds to Merge into ITC Infotech; Swap Ratio 25:81, Valuation ₹18,087 Cr PDF
The deal transforms Happiest Minds from an independent mid-tier IT vendor into a subsidiary of ITC Limited, more than doubling scale to reach
$1 billion revenue by FY28.
Share swap ratio: 25:81 · Implied Happiest Minds valuation: ₹6,167 Cr · Happiest Minds implied valuation premium over market cap: ~18.6%

31 Aug 2026 WATCH 10/10 Happiest Minds to merge into ITC Infotech; Promoters sell 22.11% stake for ₹1,329.72 Cr PDF
The transaction leads to a change in ownership and eventual delisting/dissolution of Happiest Minds, transitioning public shareholders into equity
holders of the newly listed merged ITC Infotech entity.
Promoter Stake Sale Size: ₹1329.72 Cr · Stake Sale vs Market Cap: ~21.7% · Swap Ratio (ITC Infotech : HappSTMNDS): 25 : 81

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 45   ·   Fundamentals C   ·   Base +15% · Bull +35% · Bear -25%   ·   Horizon 12-24 months
On: Press Release · analysed 17 Jul 2026
Positives

• Upward revision of FY27 growth guidance to 12.5% CC from 10% CC
shows positive near-term demand traction.
• Aspirational FY28 growth target of 15% indicates management's
confidence in AI-led momentum.
• High repeat business rate of 93% with 85+ billion-dollar corporations
provides a stable revenue base.

Risks
• Severe margin compression: Net profit margins have deteriorated from
15% in FY24 to 9% in Q2 FY26 due to acquisition costs and amortization.
• High leverage for an IT services company with Debt/Equity at 0.76
(Debt of ₹1,175 Cr vs Net Worth of ₹1,552 Cr).
• Stiff competition and pricing pressure from Tier-1 domestic and global
IT giants leading to deal renegotiations.
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27 Sep 2026 POSITIVE 8/10 NMDC Commissions ₹5,427 Cr Integrated Iron Ore Processing, Slurry Pipeline & Pellet P… PDF
Adds higher-margin value-added pellets to its product mix, commercializes low-grade fines and slimes, and significantly debottlenecks transport
dependencies on railways and road haulage.
Total project cost: Rs 5,427 crore · Project cost vs TTM revenue: ~16.9% · Project cost vs Net worth: ~16.0%

18 Jul 2026 POSITIVE 7/10 NMDC Appoints Vivek Nishant Nath as Director (Commercial) for 5-Year Term PDF
The Commercial Director is vital for managing sales and logistics; Mr. Nath's proven track record in tripling sales at OMC is highly relevant as
NMDC scales toward its 67 MTPA target.
Tenure: 5 years · OMC Sales Growth (FY21-26): 12.33 MT to 38.26 MT · NMDC Target Capacity: 67 MTPA

03 Jun 2026 POSITIVE 9/10 NMDC FY26 Revenue Hits ₹31,000 Cr; Targets 60 MT Production in FY27 PDF
NMDC reported a strong FY26 with production crossing 53 million tons (MT) and revenue reaching ₹31,000 crores, supported by an 11% growth
in PAT. The company has provided a production guidance of 60 MT for FY27 and aims to reach 100 MT by 2030. Key strategic developments …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

UNLIKELY Score 38   ·   Fundamentals C   ·   Base +28% · Bull +65% · Bear -35%   ·   Horizon 18-30 months
On: General Updates · analysed 27 Sep 2026
Positives

• Value-added product mix: 2 MTPA pellet plant at Nagarnar allows
NMDC to upgrade low-grade fines and slimes into premium pellet
products.
• Logistics moat: 135 km, 15 MTPA Bacheli-to-Nagarnar slurry pipeline
bypasses Indian Railways bottlenecks and reduces freight costs by an
estimated ₹400-600/tonne.
• Cost leadership: NMDC remains a global cost benchmark with mining
costs below ₹1,000/tonne and 1,654 MT of high-grade reserves.

Risks
• Earnings deceleration: Q1 FY27 (ended June 2026) growth stalled with
revenue up just 0.8% YoY and net profit up 0.4% YoY.
• Cyclical commodity price volatility: Realizations remain heavily
dependent on domestic steel demand and international iron ore cycles.
• Geographic and asset concentration: 100% of mining operations
originate from Chhattisgarh and Karnataka, exposing assets to localized
regional disruption.
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19 Oct 2026 POSITIVE 9/10 REC Receives No Objection Letters From BSE and NSE for Merger With PFC PDF
Clears a major regulatory hurdle toward combining two of India's largest power sector financiers, unifying REC's ₹79,649 Cr market cap entity with
PFC.
REC Market Cap: Rs 79649 Cr · SEBI/Exchange NOC Date: October 19, 2026 · Board Approval Date: June 28, 2026

15 Oct 2026 POSITIVE 9/10 REC Receives RBI No Objection Certificate for Proposed Merger into PFC PDF
Clearing the primary central banking regulator removes a critical hurdle for consolidating India's two largest state-run power financing entities
into a single institution.
REC Market Cap: Rs 81,558 Cr · REC TTM Revenue: Rs 59,274 Cr · RBI NOC Date: October 15, 2026

07 Sep 2026 POSITIVE 9/10 REC Long-Term Issuer Credit Rating Upgraded to 'A-' from 'BBB+' by JCR PDF
The upgrade enhances REC's global borrowing profile, potentially lowering interest spreads on foreign currency debt and expanding institutional
investor participation overseas.
Rating Agency: Japan Credit Rating Agency, Ltd. (JCR) · Revised Long-Term Rating: A- · Previous Long-Term Rating: BBB+
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19 Oct 2026 POSITIVE 9/10 PFC Receives Stock Exchange No-Objection For Proposed Merger With REC Limited PDF
Consolidates India's two dominant state-run power and infrastructure lenders into a single balance sheet, eliminating duplicate structures and
streamlining financing.
Exchange No-Objection Date: October 19, 2026 · Observation Letter Validity: 6 months from October 19, 2026 · Prior Board Approval Date: June 28, 2026

15 Oct 2026 POSITIVE 9/10 PFC Receives RBI No Objection Certificate for Merger with REC Limited PDF
Consolidating REC Limited directly into PFC streamlines the corporate structure and creates a massive unified power and infrastructure lending
behemoth, optimizing operational and capital efficiencies.
RBI NOC Date: October 15, 2026 · Board Approval Date: June 28, 2026 · Companies Act Sections: 230-232

07 Aug 2026 POSITIVE 7/10 ₹3.90 Interim Dividend and Q1 FY27 Standalone Net Profit of ₹4,745 Cr PDF
As a nodal agency for government power schemes, PFC's stable earnings and high dividend payout (approx 0.93% yield on this single payout) are
key for income-seeking investors; the REC merger will consolidate its market leadership.
Interim Dividend: ₹3.90 per share · Q1 Standalone PAT: ₹4,745.40 Cr · Consolidated Loan Book: ₹11,60,133.48 Cr

Telegram:  Flash Stock Update  ·  NSE/BSE AI News     |     WhatsApp:  Stocks Important Updates  ·  Flash Finance News p.101
Educational only · AI-assisted, human-reviewed · verify prices and targets yourself · not investment advice · Wed 11 Nov 2026

https://flashfinance.news/patterns/?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=header
https://flashfinance.news/patterns/stock/PFC.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=PFC
https://flashfinance.news/patterns/stock/PFC.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=PFC
https://flashfinance.news/patterns/stock/PFC.NS?utm_source=telegram&utm_medium=pdf&utm_campaign=pattern_pdf&utm_content=PFC
https://nsearchives.nseindia.com/corporate/PFC2023_19102026223732_IntimationNoCNSEBSE19102026signed.pdf
https://nsearchives.nseindia.com/corporate/PFC2023_15102026213836_INTIMATIONNOC15102026SIGNED.pdf
https://nsearchives.nseindia.com/corporate/PFC2023_07082026185144_OUTCOME07082026SIGNED.pdf
https://telegram.me/flashstockupdate
https://telegram.me/NSEBSEAINews
https://whatsapp.com/channel/0029Vb7aqcF5K3zUP5VaB13P
https://whatsapp.com/channel/0029VbBlSsp2ZjChD24veq27


Flash Finance · Chart Pattern Research Book flashfinance.news/patterns

#99 CESC Bear Flag  ·  Weekly chart FORMINGBearish bias

CLOSE (EOD)

₹131
TRIGGER

₹117  (10.4% away)
MEASURED TARGET

₹74.06  (-43.5%)
PATTERN SCORE

77 · 5 touches

Forming since 2026-08-23 (12 weeks)  ·  verify on your own chart before acting Open live chart on flashfinance.news  →

LAST 3 HIGH-IMPACT NSE ANNOUNCEMENTS relevance ≥ 7/10 · newest first

05 Nov 2026 POSITIVE 8/10 CESC Q2 FY27 Consolidated Revenue Up 6% to ₹5,686 Cr; Purvah Signs ₹4,859 Cr Solar… PDF
The acquisition significantly accelerates CESC's renewable capacity toward its 10 GW target, transforming Purvah into an operational,
cash-generating platform (~₹600 Cr annual revenue), though leverage remains substantial.
Q2 FY27 Consolidated Revenue: ₹5,686 Cr · Q2 FY27 Consolidated PAT: ₹438 Cr · Acquisition Enterprise Value: ₹4,859 Cr

18 Sep 2026 POSITIVE 8/10 CESC Outlines ~₹35,000 Cr 5-Year Capex & Targets Doubling FY25 PAT by 2030 PDF
The multi-year capex (~181% of net worth) pivots CESC from a traditional thermal-led regional utility into a nationwide player across green
energy, solar equipment manufacturing, and expanded power distribution.
5-year planned capex: ₹35,000 Cr · Capex vs Net Worth: ~360% · Renewables medium-term target: 10 GW

13 Aug 2026 POSITIVE 9/10 ₹4,859 Cr Solar Acquisition & ₹6 Dividend: CESC Q1 PAT Rises to ₹419 Cr PDF
The acquisition accelerates CESC's 10 GW renewable energy roadmap and provides immediate cash-generating assets, reducing the company's
long-term reliance on thermal power and regulated distribution returns.
Acquisition Enterprise Value: ₹4,859 Cr · Acquisition vs Market Cap: ~21.7% · Interim Dividend: ₹6 per share
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UNLIKELY Score 28   ·   Fundamentals C   ·   Base +53% · Bull +148% · Bear -37%   ·   Horizon 36-60 months
On: Investor Presentation · analysed 19 Sep 2026
Positives

• Monopoly distribution license in dense urban circles (Kolkata, Noida,
Chandigarh) with low T&D losses of 6.49% vs national average of 16%.
• Strategic renewable energy expansion (10 GW pipeline, including recent
1.4 GWp ReNew acquisition) improves ESG profile and generation mix.
• Targeted +400 bps RoE expansion under regulated tariff framework as
distribution asset base expands by ₹26,000+ Cr.

Risks
• Balance sheet over-leverage risk: ₹35,000 Cr capex on existing debt of
₹11,145 Cr and net worth of ₹9,717 Cr risks severe balance sheet stress or
heavy equity dilution.
• Regulatory risk and liquidity lockup: ₹4,636 Cr in pending regulatory
assets with West Bengal commission (WBERC) delays cash realisations.
• Diversification into solar cell and module manufacturing (3 GW, ₹3,000
Cr) exposes company to global price dumping and margin compression.
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31 Jul 2026 POSITIVE 7/10 LGBBROSLTD Q1 Results; Forms 51% Subsea JV and Expands to Vietnam PDF
This diversification is critical as it reduces the company's 80% revenue dependence on the 2W industry, which faces long-term disruption risks
from electrification.
JV Stake: 51% · LGB Steel Q1 Revenue: ‹62.57 Cr · LGB Steel Q1 PAT: ‹2.19 Cr

04 May 2026 POSITIVE 8/10 LG Balakrishnan & Bros Reports FY26 Consolidated Net Profit of ₹318.74 Cr; Revises Fina… PDF
LG Balakrishnan & Bros Limited (LGBBROSLTD) reported a strong performance for the fiscal year ended March 31, 2026, with consolidated
revenue growing 19.3% YoY to ₹3,075.63 crore. Consolidated net profit increased by 5.5% to ₹318.74 crore compared to ₹302.09 crore in the …

02 May 2026 POSITIVE 8/10 LG Balakrishnan & Bros FY26 Revenue Up 19% to ₹3,076 Cr; Declares ₹22 Dividend PDF
LG Balakrishnan & Bros Limited reported a strong performance for the fiscal year ended March 31, 2026, with consolidated revenue growing
19.3% year-on-year to ₹3,075.63 crore. The company has recommended a substantial dividend of ₹22 per share (220% of face value), reflecting …

MULTIBAGGER AI — LATEST ANALYSIS flashfinance.news/multibagger-ai  →

POSSIBLE Score 58   ·   Fundamentals B   ·   Base +30% · Bull +55% · Bear -20%   ·   Horizon 24-36 months
On: Outcome of Board Meeting · analysed 31 Jul 2026
Positives

• Proactive strategic diversification into non-ICE domains (subsea
engineering components and international Vietnam subsidiary)
• Non-core asset monetization via Joint Development Agreement with
Brigade Enterprises for Mysore land
• Dominant market position (>60% share in domestic 2W chain market)
with strong pricing power via 'Rolon' brand in replacement market

Risks
• Promoter holding of 34.83% is below 35%, triggering mandatory
guardrail capping verdict and confidence
• Long-term structural risk from 2W EV transition reducing ICE chain
demand (ICE chains account for ~80% of revenue)
• High gestation period and qualification hurdles for subsea OEM supply
chains
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