4

eize 2015 <24—s 17 - 1437 ;}32,33«” 6 :/-’;«,f 341 554 44 ;,:;,o

TR-2015/B47 :xorr Zorss

2~ 02 2 227 .0 o0c¢c cc o z 7 [ <z -
SN2 K@~ VP SOV VASAF SKFNS
7 7 7 z 7
z - €22 22, ,
SO SOAV I S®
2
2,5 -0 coczor cox >> 2 s 2¢cec 0,33 > Z2- > 2o
NI Ps SAARFS IV /“/V/)APA‘ ASPES ALFI—A ,yy_,of/;;.r () o x ¢zZzo0o 220202 -
7 hs s P FA SSAKS 2B II—AX
-;A/;,v _.o)u—t/p z - z
- 2, 2222, 33
SRERG APAAAZE ZSAT 2322305 45883 3233 32 e ikt
,,,; 253 ’,°_,4: ;40; 2 w223 23 ;o:’ ;;:;>>¢ coz ¢ ‘c//
25 = 22 P9 - yess . S ASG c‘-ﬂ/‘//f/ 2
Z02%x o0- 32> 2 s 2cc e 2,2 0 2> - (X3 > ¢
NS SEAVANE ASEES SCEP LGRS pA SSS S 12:00
X Zo0 >~ ‘ s 2 2-¢co0 ¢ €220 n/’:L: 2 2 Z - ,0
SeFs pIrOSI : SP L FOrM SO ALIIZA AVLSNIS 333 6334 ‘o
sAel 5 12:00 »‘,v‘; 1/,9,* =355
’ 331 0274 (=25
2053 A 0- > ox> 2 sce 0. 33 > > 2. 1 7 Beant
SN el S OISV AP ASPES AL SN ,yy_,of/;;.r [ ]
z z > -
z . L0 ~» o0c¢
525 legalaffairs@po-gov-mv WWWw-gazette-gov-my eas—es
-







AXY
v
I\
‘N
NN
\

o
[L¥N
[N
[N
v

341 355 44 33,3

W

P>x > ¢e¢ o0o0r0 o o ol
ErRA ASSS 2SI PSS

¢ oz ¢z

g.nf/}f (5 254

P4

% 7 €22 22,7 2,02 ©22% «O0 OC ¢C o € 2s

d’ﬂ"’ SOMEVI S0 0,510 /V¢’—': v v 7, :’} JJ‘}))}
2
TR-2015/B47 :2&~2% ,"-a}-"}j;
4 .
(255222) 2015 2oty 17 5
e v

>3 84 5 (REF k5, Z8325 228) 32010 EZaRR AEF 3.32E03%, 2Ek555 142011 2238 AZEE e
v

’ 3 PR L 24 #2220, P s s OrN% 2 20Cr% % ,0X0%s 0srsrxX OCC €ccec o % »scCcc o,/ €zo0%
)"" A A ’)ﬂ. ASIVUVO oA ’))/ Pea’add ‘,G“" D ASALRS S PAIIVIVII®O JpOVPOS IVA '}VA.V")J‘ )ﬂ Jrov S50
3 "2 Pl "2 2 7 7
s € s COr 227207 U »s C%rs Or Sv ’ ccr 222% 22¢ o o 2 5/2011 2,07 272%
MDA ARPIS ASIVRVO  PARII DS I PADS _SPA  C9r A s SOV '-'ve zv;a,sn } .rx ,v:y) Qv vs
3 P g P g ’d
02,0%7 sor o oc¢ ccr 2 Yo, €32¢ [J 2011/R 35 2,07 2 Yo, % s0X>
SV 0, v, v b ] (j:’}.f SOV ’-’Ve /"7313 } .f)‘ }III) =, Pl a’ad }:’}.f F )’VJ.”-‘A

% 02% WY ©0r,2%, O0r O
',wvﬂoe,* SVoS /vzv.r MO P00 /m.vv)vr 3

\Y

LT A L4
~5°
s 0 O 22-r €222, -, 2,05 2237 coczr ZoOr o oc¢ ¢ o~ 0X0 2~ o >
IV A oD@ S OV @ PSND KVPI— S SANPOX VA v oA F VI -AJJ/‘/}‘ .7 .1
P z r'e Id
cex ¢ 2> o0~-0~- s 0 O0C 2 Zr 03 Z23% # o
TPLS VKV VIV PV VS SS OS5 AND K@ S oA
e - sz o s
7 ‘,ox ez 22527 0~ OO0 ~cCC o ¢ o //04 ¢ o o o0 oc¢
S s ,/v,xuavr—f/ APPSO PARPIA AL 3P0 X0 K G- @ (/)
- s - z
s 0 2 ¢ccecor-ro0r o0 oOC s CO~rrr> O0%r O OC
cESV— PV v SA PSS SN —re (/“)
- i
o 2 o oc¢ z ” € C 7 23 o 2 2¢ O 7 22277 (- o 2
TR-2013/B34 SHFK VR PAFAIS AS 2013 > 11 (IOl F KV SO SASI SIS 2 2
I - - I -

¢ c 22 ¢ >2>2zo0 z - €22 22,2, 2, 02 Z 2272
c PAIIA ((.4} /V/;r.-'n S so)Y, ® ©512 /V"’”"/)
z ' e




o 2

K ol

44

12

2
¢ o
7 O 7

R
A
o

7
-
i

e
4

341
e 207220 -
P
0 0 ~ce o
z 2
-
0 o0~ 0co

RIS B P — 2
», 03X 0 2

2

) F SV INP A SN D

z
P
4
P

0 o0~ O0¢Ct O
PSANS K ver—s
rd

© ¢ 03 0 3¢

7 € 23
¢ o
7

P4
NSore ProPRr— @S5 Dx@IA

7

2~»- 02

e
7

SIS

365

o

oxze (o
CERASIIS @ VP F STV R IAPF SIVIIA

[3
¢ > 7

¢ ¢

—ve vy

¢ o
7

DA @I

r'd
BOF PAPIAN NSors PR @I

7
z
oo et

o
L R

rd

e
o

z
s FSPIVA A VP PSP S 9A
s 2z
o 0 ~ce
r 2072 - o
¢ c ¢
s 7 o oc¢
P
zor
ijy_,;/,
4

e
[3
o oc¢

o

20 - 0-
(3
SANX A

CBAISI;VAS PIO
vas —re oS

Zor

¢ c ¢
», 03X 0 2~
31

(1+A)

z

=L@ PANFFVIN® NS SAS P

~500,000

)
A2e

-
o >72 .,

nwa-002
( 25N>
©o o oc¢
i
a4
P
¢ o
SRSl SR
e

o
e

ool c¢co
" <0 <
- XX

65_7

a4 31

[3
4

(- d
FINS SASS
e

)

7 o0 0 ~ ¢t
(g’/";,f
(- d

o
S sa
b b P

3

AR

o

o ¢

¢ o ¢

PSYA

P d

2o 5

[3 s 7 7 7 O 7
SN S EIIE 31 5
>
& O X o 7
rd P td

7
¢ o

Pl

PRI OIV AS SA

o

)

2z o
S v
b Pl

o0 ¢ o e

Z
z
AR/ F

N

3}
n

N
Y4
AR

N\

31

a4

SAXE

[3

)‘

s O - (- d

z

b oA ALK I rvn v

7 O0C
z
0o~ 0cco

7

P d
NS PP

7 7




44

R
pea

341

e
31
€ ¢ 0 ¢c oxo0 >ce

IS SV S D

¢ o

o
4

Zor o o ~cc
s 2

z o
— SIS svas

z

4
s

o> 22>
A> Xreo

\

s s
sKxOoIE
z

[3

7

e e s

WP Vet

'
> pa
e Ll

A\
\X
\
N 2
o// vy LY
?Mz o”/ s.ﬁ//
LX) M| Yw Wy
M B
W/ 3 [ o} wg
W bcf oy om/
>w o | SN
A AN
Noovw Ay
S LY Y
oy MV [ S
Ny A L, m/
" o} Vo
/M \ vy
' AN
v
AN
X
/M/ AR
SV M\ //ﬂ
a/ oy no
vy XY //ﬂ
o”/ ./// “./
Sw Ly O8N
Wy
iR
LY o} .
o MY oy
>n \\ N
>y \ o}
c./ AD) v
Y /ﬁ/ “/
n] /.m/ v
Oy %ot M
WMoy W
LEN o/ )
VY NN T
NN
N

()

o
e

F o
e

z

W

e

2 2572

L -
Ky @r—

o
e

(4
g

FIRrA  AreSANS
7

z

2 257
e

SPSANS A Br—

¢ >, 05

¢ o
e

o
7

o0c¢c o e

CESVAS APIOf X PIA

¢ c o o0r

2
z

o c
AA

Orrr 2

[ P d o [
br—po v Prvoros
z

[3

s P A LI

()

rd

Ved<d

o
A

5
) TR-2015/B46

7 7

cozo0c¢ ¢

SFFSF<EF S

= ()

o ¢ ¢

o oc o ¢~ - o> » 00 2~
(=PI PN AFFVINP® A AS

2
S A —re

o

bl

9

[3 L2

rd

4

—re NMASAF SKFNS
'l

o

3

c 22
S25

L &
-

or
SN

>z2o s -

SIS

o 2, ¢

e

e

e

e

7 € C
agxr |

e

2015

-
4

—ve v

o oc¢

Rl
S SA

o 4
PatLd

2z
(02
2z

o oc¢

o
4

2
s A —re

TR-2015/B46

[
-

o >,
S

2015

o oc¢

2

SHpA e

o

[3

(-

TR-2015/B46

;S s

2016

rd

2252
® ©°3N> AKvEr—r A5

2»- 02

22,2,

z
14

<

5

e

e

o >
2
e

S spE
rd

7 7 (3

SFASAF S0P

cozo0c ¢

25 ()

», 00 Z -

z
-

7 € 23

o

o
e

4
-

KB~ ISPV SPOSPOS SPAFISVINN® A
-

z

e

A\

22

A\

o >

2,

[3

>

g

¢ o
4

e

20, 0- oo -¢c o g
CIAIIINVAS PIOF PKPIA PP F S595A2

¢ c ¢

Zor o oc¢ 0r 0> 2227 s 0O > COC o ¢ >,
¥4
-

o >2 .,

SO F VS VP FOSAND KR VA PO F OIS VS




44

R
pea

341

o
4

o
S rra ey

e

W

Z
z

o oc¢ (- - Z 2272
e

¢ 227 ¢o o z2-
SIS SIS S SNN® P PO SN2 K@
z

17

o -
Fal4

7
e

7 0 0 Z -

z
-

SHVIr— PAFISVINN® AS

s 0 2

V4

r €2% ZoO0XxXO0C ZZ0% - -
TIPSO O SPS PP SAA ASAS P 24

¢ c¢c o

e

9

o 2
e

[3

Ss;pe 2
Fd

8

7z 7

7 00 2 - r0zZ70¢ ¢
ASFASFE Palfd

z
-

—rve SAFrvIiNe

o oc¢

¢ -

o

o oc¢ PO
S FF< —rve el P oS v e S @
z

2

o

TR-2015/B39

2

Z 0> 0 ¢
PO SAA

7 € 2

o

AV PS50

O 4
z

e

7 0 > 2 0~-

¢ 2
g

PP PAFIVANAL

z

3

=) a) ha

- \Y =
o}

A%y Ywm LN
n ’/ [\
Ay [ Y
o S
'y K
oy wM
\ S
H 3
>W/ :f
\ ")\
Q \
Yo, o}

3 ‘W
™ Wy
Vo, 3
>A.f/ LYY
CJ »f

S
S o
Ao, "
/w/ cw/
" 3%
°s X%
\Y
3 T
_ oy
//.\ 4./
A%\ ¢mz

°
o3 A
3 !
<
u;
v
R
B
R




AXY

v

I\
‘N

NN
\

341 g 44 253

o
[L¥N
[N
[N
v

W

MALDIVES INLAND REVENUE AUTHORITY
Malé, Republic of Maldives

TAX RULING

Business Profit Tax: Effect of change of accounting period

Reference No.: TR-2015/B47
Date of issue: Thursday, 17 December 2015

This ruling is issued pursuant to the authority granted under Section 84 of the Tax Administration
Act (Law Number 3/2010) as amended by Law Number 14/2011. Unless otherwise stated, all references
to the Act are to the Business Profit Tax Act (Law Number 5/2011), and all references to the Regulation
are to the Business Profit Tax Regulation (Regulation Number 2011/R-35) as amended. This ruling is
legally binding.

Introduction
1. This ruling prescribes:
(a) the methods of calculation of the tax-free threshold and interim tax payments; and

(b) the due dates for filing returns and making tax payments,
in respect of a transitional accounting period which results from the change in a
taxpayer’s accounting period.

2. This ruling supersedes Tax Ruling TR-2013/B34 (Effect of change of accounting period
(Revised)), issued on 11 May 2013.

Ruling

3. Where a Person changes his accounting period, and such change results in an accounting
period of less than 12 months (“the transitional accounting period”), the Person shall file
a tax return and statement of interim payment, and pay the interim payment for the
transitional accounting period, as prescribed in this ruling.
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4. The tax-free threshold specified in section 7 of the Act, which is applicable to the
transitional accounting period, shall be adjusted on a pro-rata basis, using the following
formula:

MVR 500,000 o Number of days in the transitional accounting period
(1+A4) 365

where A = the number of subsidiaries that are within the charge to tax in the Maldives.

(a) Where a transitional accounting period commences on or before 31 July in any tax
year, the Person shall file statements of interim payment and pay the interim
payments for the transitional accounting period by 31 July that falls within the
transitional accounting period (being the first interim payment for the transitional
accounting period) and by 31 January that falls immediately after the end of the
transitional accounting period (being the second interim payment for the
transitional accounting period), and each payment shall be calculated in accordance
with the following formula:

Tax payable for the most recent
accounting period for which
a BPT return had been filed

as of the due date for the Number of days in the
interim payment y transitional accounting period
2 Number of days in the most recent

accounting period for which
a BPT return had been filed
as of the due date for the
interim payment

(b) Where a transitional accounting period commences after 31 July in any tax year, the
Person shall file a statement of interim payment and pay the interim payment for
the transitional accounting period by 31 January that falls immediately after the end
of the transitional accounting period, and that payment shall be calculated in
accordance with the following formula:

Tax payable for the most recent
accounting period for which
a BPT return had been filed
as of the due date for the
interim payment

Number of days in the
transitional accounting period
Number of days in the most recent
accounting period for which
a BPT return had been filed
as of the due date for the
interim payment
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(c) Paragraphs 5(a) and (b) of this ruling shall apply notwithstanding that an amount of
interim payment in relation to a transitional accounting period and an amount of
interim payment in relation to an accounting period preceding the transitional
accounting period may be payable on the same due date or relate to the same tax
year.

6. Notwithstanding paragraph 5(a) of this ruling, since Tax Ruling TR-2015/B46 (Ninth
amendment to the Business Profit Tax Regulation) was issued after the due date for the
first interim payment for the tax year 2015, Persons who change their accounting period
in 2015 pursuant to Tax Ruling TR-2015/B46 shall not be required to pay the first
interim payment for the transitional accounting period. For the avoidance of doubt,
Persons who change their accounting period in 2016 pursuant to Tax Ruling TR-
2015/B46 shall pay the first interim payment for the transitional accounting period as
prescribed in paragraph 5(a) of this ruling.

7. The Person shall calculate the interim payment payable for the accounting period
immediately following the transitional accounting period using the following formula:

Tax payable for the Number of days in the accounting period immediately
transitional accounting period y following the transitional accounting period
2 Number of days in the

transitional accounting period

8. The Person shall file his tax return for the transitional accounting period on or before the
deadline specified in section 17(d) of the Act, and pay the final payment for the
transitional accounting period in accordance with section 24 of the Act.

9. The tax return referred to in paragraph 8 of this ruling shall be filed together with
financial statements prepared in accordance with Tax Ruling TR-2015/B39 (Submission
of financial statements and appointment of auditors).

10. This ruling is subject to section 20(d) of the Regulation.

Date of Effect

11. This ruling shall have effect from its date of issue.

This is the unofficial translation of the original ruling issued in Dhivehi. In the event of conflict between
this translation and the Dhivehi version of this ruling, the latter shall prevail. Therefore, it is advised
that both the Dhivehi version of this ruling and this translation be read concurrently.
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