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Allied Insurance Company of the Maldives Pvt. Ltd.
Male’, Maldives.

NOTICE

Request for Proposal for Insurance Agent:

Allied Insurance Company of the Maldives requests
proposals from qualified business organizations act as
insurance agents to sell Travel and Motor Insurance in
the Maldives.

Interested parties may obtain information from our office
and submit their proposals on or before 1400hrs on May
8th, 2012, Tuesday to the following address.

Allied Insurance Company of the Maldives
2nd Floor, Fen Building, Ameenee Magu
Male, Maldives

April 24th, 2012
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the parties will be conducted and a short listing will
be done.

from all Departing International Passengers as per the
agreement with GOM.

3. Shortlisted parties will then be invited to a discussion | 4. Submission guidelines
table. A basis for discussion (as detailed below) will | a. Contact details — full address; contact person(s),
be provided to the short listed parties prior to the | b. Detailed profile of the commercial entity
meetings. c. Details of management experience
. d. Demonstrate ability to obtain funding for development
Nature of p a.rtnershlp i _— in the short/medium/long term (based on own funds,
a) To part‘101pate as an equity partner in t.e above BS strength, financial contacts)
consortium who would undertake all operational and . . .
devel ; ¢ ol Aj e. Provide an executive summary of the strategic
e've opment pI‘OJeC.t 0_ Gan International Airport plan envisaged for the business (not longer than 10
with relevant authorization and agreement of GOM.
pages)
Airport Development and operations f. Expression of Interest to be sent electronically or in
b) the development of the airport includes extension print by on/or before:
of the existing runway, resurfacing of the existing | & 28th May 2012 to:
pavs:ment, upgrading and acquisition of nav1gatlopal Managing Director
equ%pment, i g.iround ar:idd llpassenggr hhan(lﬂmﬁ Addu International Airport Pvt. Ltd
equlpmélr;t, ue st9rage and delivery and other relate C/o State Trading Organization Plc. Head Office
and anlcl ary services. ) Boduthakurufaanu Magu,
Z) fsoiflltro over dali/-to-day anfd }}lfee:)r-t(?—year operations; Male’, Maldives
) ;}: ue‘_‘cle gvefb_f_y areasd" tle USINess, | fundi Tel: (960) 334 4222, (960) 334 4324,
e) financial flexibility to develop an optimal funding Fax (960) 334 4335
str.uf:ture, ) Email: shahidali@stomaldives.net
f) ability to promote and develop the business;
g) freedom to manage business operations to ensure | 5. Criteria for Short listing:-
maximum operational efficiency; a. Commercial Entity to be a company with significant
h) ability to negotiate commercial agreements with operations and management experience (not less than
customers to provide long term certainty; 5 years);
. b. The commercial entity should have some direct
Incentives: . . .
3 - ) ) o ) airport operational experience and/or be attached to
i) Potential parties who are interested in this partnership .
o . an airport operator by a management contract, or any
would be able to join the Gan Airport development o .
P i ; wich so far | " other significant way;
an ol?eratlo.ns prOJec.t W 1.c .SO ar 1s seen t‘? €3 1 ¢ The management strength of the Entity should indicate
financially viable project with immense potential for e . .
i the ability to engage and determine a strategic partner
future development and further commercial benefit.
. 0 ) Idal I < habi for future growth and development.
) T econsor‘uurywou dalsobeallocatedanuninhabited d. The company should demonstrate the ability to raise
island from either Addu Atoll or Huvadhoo Atoll, . . .
) . required debt funding that would be required for the
which could be developed as a tourist resort. s . . .
R capital investment in developing Gan Airport as per
k) The consortium is also allowed to levy a reasonable the plans
user charge as Airport Development Charge (ADC)
2,0, 20¢C>2> 2 223295, O0¢ s 02 - g o - ¢ o - o - >
LF PP AXY, ’—‘.@2/4)}".5.:1 L2 /'A/,:.:‘J“j N old 06 PSR e S e il V=
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Terms of Reference
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M

Consultancy Services for Development of Food Security Strategy

Food security is one of the key areas which will have significant impacts due to climate change. Its is estimated that,
more than 90% of staple and other types of food items are imported from foreign countries. Vulnerability of Maldives

Reference No: (IUL)138-BS2/1/2012/21

I. Background




to climate change related food security issues are also linked to similar issues facing other countries in which Maldives
heavily depends on, particularly south and south east-asian countries which are also expected to face food security|
issues due to climate change. The predicted sea level rise accompanied by saltwater intrusion is expected to pose
threats to existing agricultural practices of the islands particularly salt tolerant trees. In this regard, Climate Change
and Energy Department of the Ministry of Housing and Environment is seeking a qualified national consultant(s) to
develop a National Food Security Strategy in consultation with relevant stakeholders and a funding proposal to meet the
adaptation needs identified in the National Adaptation Program of Action (NAPA).

I1. Objective
The main objective of the assignment is to develop a National Food Security Strategy in line with National Adaptation
Plan of Action (NAPA) to improve the food security issues expected to face the Maldives due to climate change.

I11. Specific Tasks

®m  Review and analyze existing literature including policy documents, sector master plans, and research materials and

compile a review on food security issues with emphasis on climate change.

Contact and consult relevant stakeholders to gather their views and needs on developing the strategy.

Draft the National Food Security Strategy based on the review document and stakeholder consultations;

Conduct stakeholder workshops to validate the National Strategy

Prepare the final National Food Security Strategy based on the reviewed literature, stakeholder meeting and validation|

workshops.

®  Prepare a funding proposal to seek grant assistance for implementing relevant strategies identified on the National
Food Security Strategy.

IV. Profile of the Consultants

The consultant(s) shall be experienced on similar works particularly on policy and strategy formulation. Consultants are
expected to meet the following criteria.

= Hold an advanced university degree in related field.

m  Excellent verbal and written skills in Dhivehi and English;

®  Academic or professional experience in the area of agricultural policy context;

V. Time Frame
The assignment will be completed over a period of 4 (four) months

VI.Selection Criterion
The consultants will be selected based on the following criteria.

Rating Criteria
Criterion Rate
Policy experience in food security or related area 30 points
Academic qualifications 20 points
Relevance and quality of the technical proposal 20 points
Proposed financial values 30 points

VIIL.Applications

Interested applicants may submit their proposals on a sealed envelope indicating the following.

= ](one) page technical proposal stating the approach to be used for the work specified in the terms of reference;
Summary on similar works (experiences) performed in the past;

Financial proposal per product and for the entire consultancy;

Curriculum Vitae of the consultant

Attested copies of certificates

15



I. Submission

Interested consultants may submit their proposals on or before 1400hrs of 24th May 2012 (Thursday) to the following
address.

Climate Change and Energy Department

Ministry of Housing and Environment

Ameenee Magu, Maafannu

Male’, 20392

Republic of Maldives

Note: detailed terms of reference is available from ministry s website: www.mhe.gov.my

Gan International Airport Pvt. Ltd
29th April 2012

INVITATION FOR EXPRESSION OF INTEREST
FOR SEEKING CONTRACTOR FOR THE GAN AIRPORT RUNWAY / APRON EXTENSTION AND
REHABILITATION PROJECT

1. Key Objective — Addu International Airport Pvt. Ltd., a company incorporated under the laws of the Republic
of Maldives, with shareholding by Gan Airport Company Ltd (GACL), State Trading Organization Plc (STO),
Maldives Airports Company Ltd (MACL), and the Government of Maldives (GOM) having its registered address
at Ministry of Finance and Treasury, Ameenece Magu, Male, Republic of Maldives (hereinafter referred to as
“AIA”), was formed as a consortium of the above four parties for the purpose of developing, managing; operating
either on its own or by way of third party engagements, Gan Airport as an International Airport and develop any
and all ancillary or related facilities in the same manner together with the airport. AIA in now seeking competent
contractor/s who would is interested undertaking this project as a contractor-financed project. Expression of Interest
is welcome from local and/or international parties with relevant financial / technical / contracting record.

2. Upon receipt of expression of interest a preliminary evaluation based on the background and capacity of the parties
will be conducted and a short-listing / Pre-qualification will be done.

3. Shortlisted / pre-qualified parties will then be provided with detailed technical requirements and final tender
submission documents. Interested shortlisted parties will be allowed to submit a detailed project tender at a time
and date the will be pre-informed to the parties. A final selection of the contractor will be based on the results of the
evaluation of the submitted tender.

Nature of engagement

To undertake the technical studies and subsequently the civil works that is required for captioned project. The
components in the project include:

Drainage System to Runway and Apron
Water Runway for Sea plane Operation
Runway Extension Reclamation

Runway Construction on Extension
Perimeter Road around Extension

Overlay on existing Runway and Taxiways
Runway Shoulders

Existing Apron Refurbishment

Approach Lights and Landing Aids

O 0NN kW=

Submission guidelines
a. Contact details — full address; contact person(s),

16
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Detailed profile of the commercial entity

Details of relevant experience

Demonstrate ability to obtain funding for development in the short/medium/long term (based on own funds, BS
strength, financial contacts)

Provide an executive summary of the strategic plan envisaged for the project (not longer than 10 pages)
Expression of Interest to be sent electronically or in print by on/or before:

28th May 2012 to:

Managing Director

Addu International Airport Pvt. Ltd

C/o State Trading Organization Plc. Head Office
Boduthakurufaanu Magu,

Male’, Maldives

Tel: (960) 334 4222, (960) 334 4324, Fax (960) 334 4335
Email: shahidali@stomaldives.net

http://www.ganairport.com

Pre-EOI Submission Meeting

A pre-EOI submission meeting will be held on 17 May 2012 (Thursday) at 1430 Hrs local time (GMT +5hrs).
Details of the technical requirements and other necessary information will be provided in this meeting. Any query
that may be raised will be answered to all parties who would attend the pre-EOI-Submission Meeting. Those who

attend this meeting will be registered as interested parties and will only be the parties who will be able to submit
the EOL.

Criteria for Short listing:-

a. Commercial Entity to be a company with significant operations / management / experience (not less than 5
years);

b. The commercial entity should have some direct airport development experience and/or relevant experience and/or
be attached to an airport development company, by way of a JV or a consortium or any other significant way;

c. The profile of the Entity should indicate the ability to raise the required funding and/or facilitate the funding
arrangement and engage and execute the project.

Queries

Any query relating to this Invitation for EOI may be sent to the above contact.
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1 | Uninterruptible Power Supply (UPS) 650VA 18 10:00 52012 +506| 10:00 5 2012 »5 13
Desktop Computer
Minimum Requirements
Processor: Intel Core 13 2.9 GHz
Memory: 2 GB DDR3
2 | Hard Drive: 250 GB 7 110:15520124506 | 10:15 5 2012 45 13
Optical Drive: DVD +/- RW
Monitor: 18.5” Wide LCD
Others: Keyboard, Mouse
0S: 32 bit Genuine Windows 7 Professional
Desktop Computer
Minimum Requirements
Processor: Intel Core i5 2300
Memory: 4 GB DDR3 (2 x 2GB)
3 | Hard Drive: 250 GB 4 10:15 52012 f306 10:15 5 2012 //’3 13
Optical Drive: DVD +/- RW
Monitor: 18.5” Wide LCD
Others: Keyboard, Mouse
OS: 32 bit Genuine Windows 7 Professional
4 | Network Laser Printer 4 10:30 520125506 10:30 5 2012 45 13
5 | Flatbed Scanner 2 11:00 52012 fé 06]10:45 5 2012 «/»3 13
Fingerprint Time Attendance and Door Access . . . .
6 . 1 10:45 52012506 11:00 5 2012 »> 13
Control System (fingerprint and card) - -
FI355 2ed 33543358 Fated SARRLE REG.I35A53ME 323315, sbas s
2L 555 SLRRLG SRSGh4Ns B335, RI3R5 3355 2353151 35 2323355154
S5e55S SSVIS S5E0450
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Processor: Intel Core 2 Duo / higher -3 4
Memory : 2GB RAM

Graphics: Integrated Graphics

Display: 14 Inc

Audio: Integrated Audio

Hard Drive: 320GB

Network Card: Internal 10/100 Fast Ethernet
Optical Drive : DVD —ROM

Wireless

Accessories : Laptop Bag

Warranty : 1 year

Operating system: Genuine windows 7 pro 32 Bit.

Ports: 24 o 2835 2 <25 85 24 2
Transmission rate: 10/100/1000Mbps

Function: LACP, QoS, SNMP,VLAN Support, Port Trunking.
Communication Mode : Full Duplex & Half Duplex

Form Factor: Rack Mountable

Cisco SF300-24 24- port 10/100 Managed switch with Gigabit 252 2545 3002525 $.2 2

— rpv> c—y Ity

Uplinks.
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DHAH/2012/02 :22%%
252,
S R e
SrpeSeth 25 10:30 5235 2355 5 2012 45 08 Sielks 3535.5355 250s S,
Sxelis T856899 25355 23355 kha 5555 S3555% 54 54 >5 dhaal-hospital@gmail-com
5555 23533
MEDICAL EQUIPMENT
S.NO ITEM NAME AMOUNT REMARKS
UNIT REQURED
HYSTRECTOMY SET
ABDOMINAL / VAGINAL

1 BOWL SMALL 2” DIA Pack 1

2 BOWL MEDIUM 4”{ DIA Pack 1

3 BOWL LARGE 6” DIA Pack 2

4 KIDNEY TRAY LARGE Pack 1

5 SPONGE HOLDING FORCEPS Pack 2

6 CURVED ARTERY 8- Pack 6

7 STRAIGHT ARTERY 8” - Pack 6

8 CURVED KOCKERS 8~ Pack 6

9 STRAIGHT KOCKERS 8” Pack 6

10 HYSTRECTOMY CLAMP Pack 6

11 ALLIS FORCEPS 8” Pack 6

12 BONNEY’S MYOMECOMY CLAMP Pack 1

13 RIGHT ANGLE FORCEPS (MIXTERS) Pack 6

14 NEEDLE HOLDERS 8” Pack 2

15 TOOTHED FORCEPS 8” Pack 2

16 NON TOOTHED FORCEPS 8§~ Pack 2

17 SCALPAL HANDLE NO: 4 Pack 2

18 MYOMA SCREW Pack 1

19 ANTERIOR VAGINAL WALL RETRACTOR Pack 2

20 SIM’S VAGINAL SPECULUM Pack 2

21 RIGHT ANGLE RETRACTOR 2” Pack 2

22 DOYEN’S RETRACTOR I’ Pack 2

23 DOYEN’S RETRACTOR 2” Pack 2

24 SUCTION TIP Pack 2

25 TOWEL CLIPS Pack 6

26 SELF-RETAINING Pack 1

27 RETRACTOR(BALFOUR) Pack 1

28 RETRACTOR(DEVER 17) Pack 2

29 SUCTION TIP ABDOMINAL Pack 1

31




30 RIGHT ANGLE RETRACTOR 1” Pack
31 ALLIS FORCEPS 6” Pack
APPENDECECTOMY SET
1 BOWL SMALL2” Pack 2
2 KIDNEY TRAY LARGE Pack 1
3 SPONGE HOLDING FORCEPS Pack 2
4 CURVED ARTERY 6” Pack 6
5 STRAIGHT ARTERY 6” Pack 6
6 BABCOCK 8” Pack 2
6 BAB COCK 6” Pack 2
7 ALLIS FORCEPS 8” Pack 4
8 STRAIGHT MOSQUITO FORCEPS Pack 6
9 CURVED MOSQUITO FORCEPS Pack 6
10 NEEDLE HOLDERS 8” Pack 2
11 TOOTHED FORCEPS Pack 2
12 NON TOOTHED FORCEPS Pack 2
13 SCALPAL HANDLE NO: 3 Pack 1
14 SCALPAL HANDLE NO: 4 Pack 1
15 LANGEN BECK RETRACTOR MEDIUM Pack 2
16 LANGEN BECK RETRACTOR SMALL Pack 2
17 DEVAR RETRACTOR 1/2” Pack 2
18 DEVAR RETRACTOR 2” Pack 2
19 TOWEL CLIPS Pack 6
20 DEVAR RETRACTOR 1~ Pack 2
21 ADSONS SELF-RETAINING RETRACTOR 4~ Pack 1
22 INTESTINAL OCCLUSION CLAMP Pack 2
23 HUMBEY’S KNIFE Pack 1
24 HUMBEY’S KNIFE BLADES Pack 6
HERNIOTOMY / HERNIORRHOPHY
1 BOWL MEDIUM 3~ Pack 1
2 BOWL LARGE 4~ Pack 1
3 KIDNEY TRAY LARGE Pack 1
4 SPONGE HOLDING FORCEPS Pack 1
5 CURVED ARTERY 6~ Pack 6
6 STRAIGHT ARTERY -6” Pack 6
7 HERNIA RING Pack 1
8 HERNIA DIRECTOR Pack 1
9 STRAIGHT MOSQUITO FORCEPS Pack 6
10 CURVED MOSQUITO FORCEPS Pack 6
11 NEEDLE HOLDERS 8” Pack 2
12 TOOTHED FORCEPS 6” Pack 2
13 NON TOOTHED FORCEPS 6” Pack 2
14 SCALPAL HANDLE NO: 3 Pack 1
15 SCALPAL HANDLE NO: 4 Pack 1
16 LANGEN BECK RETRACTOR 1/2” Pack 2
17 LANGEN BECK RETRACTOR 1” Pack 2
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18 4 CLAW RETRACTOR Pack 2
19 TOWEL CLIPS Pack 6
20 SKIN HOOK Pack 2
21 ADSONS SELF-RETAINING RETRACTOR 6” Pack 1
MINOR SET
1 BOWL MEDIUM 2’ Pack 1
2 BOWL LARGE Pack 1
3 KIDNEY TRAY LARGE Pack 1
4 SPONGE HOLDING FORCEPS Pack 1
5 CURVED ARTERY -6~ Pack 6
6 STRAIGHT ARTERY - 6” Pack 6
7 STRAIGHT MOSQUITO FORCEPS Pack 6
8 CURVED MOSQUITO FORCEPS Pack 6
9 NEEDLE HOLDERS 8~ Pack 2
10 SCALPAL HANDLE NO: 3 Pack 1
11 SCALPAL HANDLE NO: 4 Pack 1
12 THUMB FORCEPS TOOTHED Pack 2
13 THUMB FORCEPS NON TOOTHED Pack 2
14 TOWEL CLIPS Pack 6
15 RIGHT ANGLE RETRACTOR 2MM Pack 2
16 ALLIS FORCEPS 8” Pack 4
17 ADSONS SELF-RETAINING RETRACTOR 2” Pack 1
D & C SET
1 KIDNEY TRAY LARGE Pack 1
2 BOWL MEDIUM 2’ Pack 1
3 SPONGE HOLDING FORCEPS Pack 1
4 SIM’S SPECULAM Pack 2
5 UTERINE SOUND Pack 1
6 CURETTER BLUNT Pack 1
7 CURETTER SHARP Pack 1
8 PUNCH BIOPSY FORCEPS Pack 1
9 VALSALUM Pack 1
10 OVAM FORCEPS Pack 1
11 NEEDLE HOLDERS 8~ Pack 1
12 UTERINE DILATORS NO: 2.5 TO 11 Pack 1
13 SUCTION CURRATE NO: 6 Pack 1
14 SUCTION CURRATE NO: 7 Pack 1
15 SUCTION CURRATE NO: 8 Pack 1
16 TENACULAM Pack 1
TUBEL LIGATION SET
1 KIDNEY TRAY LARGE Pack 1
2 BOWL SMALL Pack 1
3 SPONGE HOLDING FORCEPS Pack 1
4 MOSQUITO FORCEPS STRAIGHT Pack 6
5 MOSQUITO FORCEPS CURVED Pack 6
6 BAB COCK 8” Pack 2
7 ALLIS FORCEPS 8” Pack 2
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8 | THUMB FORCEPS TOOTHED Pack 1
9 | THUMB FORCEP NON THOOTHED Pack 1
10 | B.P HANDLE NO: 4 Pack 1
11 | NEEDLE HOLDERS 8” Pack 1
12 | TOWEL CLIPS Pack 4
13 | LANGENBACK RETRACTORS 4MM Pack 2
14 | ARTERY FORCEP CURVED 6” Pack 6
15 | ARTERY FORCEP STRAIGHT 6” Pack 6
1 | FLATUS TUBE SMALL Pack 2
2 | FLATUS TUBE MEDIUM Pack 2
3 | FLATUS TUBE LARGE Pack 2
4 | GASTRIC TUBE SMALL Pack 2
5 | GASTRIC TUBE MEDIUM Pack 2
6 | GASTRIC TUBE LARGE Pack 2
7 | INSTRUMENT SET Pack 2
8 | DRAPES Pack 2
9 | ANEASTHESIA TRAY Pack
10 | URETHRAL DILATOR SET Pack 1
DISPOSABLE 2
1 | WATER-SEAL DRAIN SET Pack 4
2 | ABDOMINAL DRAIN SET NO24/26/28 Pack 4
3 | VACCUM DRAIN SET NO.16/18 Pack 4
4 | CORRUGATED DRAIN Pack 4
5 | MINI VACCUM DRAIN SET NO.8/10 Pack 4
6 | K-90 CATHETOR NO 14/16/18 Pack 4
INSTRUMENT SET (L.S.C.S.)
1 | BOWL SMALL Pack 2
2 | BOWL MEDIUM Pack 2
3 | KIDNEY TRAY MEDIUM Pack 2
4 | KIDNEY TRAY LARGE Pack 2
5 | SCALPAL HANDLE NO: 4 Pack 2
6 | SCALPAL HANDLE NO: 2 Pack 2
7 | SPONGE HOLING FORCEPS Pack 2
8 | TOOTHED FORCEPS 6’ Pack 2
9 | NON THOOTHED FORCEPS 6” Pack 6
10 | ATRAIGHT ARTERY 6” Pack 6
11 | CURVED ARTERY 6” Pack 6
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12 ALLIS FORCEPS 6” Pack 6
13 BAB COCK 8” Pack 2
14 GREEN ARMYTAGE 8’ Pack 6
15 NEEDLE HOLDER 6” Pack 1
16 NEEDLE HOLDER 8” Pack 1
17 DOYEN’S RETRACTOR BIG 4~ Pack 1
18 DOYEN’S RETRACTOR SMALL 2” Pack 1
19 RIGHT ANGLE RETRACTOR 1~ Pack 2
20 SUCTION TIP Pack 2
21 UTRINE DILATORS NO: 4 Pack 2
22 UTRINE DILATORS NO: 5 Pack 2
23 UTRINE DILATORS NO: 6 Pack 2
24 UTRINE DILATORS SET Pack 1
1 NEBULIZER ( OMRON / NE-C25) Pack 5
2 FETAL DOPLER ( 2.5 MHz Probe / M. VS 400D ) Pack 1
3 E.C.G. MACHINE Pack 1
REQUESTED BY PREPARED BY
NAME: FARZANA IDHREES NAME : IBRAHIM FASEEH ( 7856899 )
DATE: 25-04-2012 DATE : 25-04-2012
SIGN: SIGN :

Dhaal Atoll Hospital, Kudahuvadhoo. Rep. of Maldives, Phone:960 6760087, Fax:960 6760531,
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STATE TRADING ORGANIZATION PLC
Male,Republic of Maldives

Ref:60-ADM/2012/102 Date: 26th April 2012

JOB OPPORTUNITY

STO Corporate and Legal Affairs department is looking for a professional, enthusiastic and career oriented individual

to join the team for the following post:

Post Lawyer
No of positions 2
Department Corporate and Legal Affairs (STO Head Office)

Remuneration details |+ Basic Salary: Rf 7560.00
¢ Other Allowance range: Rf 5000.00 — 8000.00
* Overtime and extra working days allowance

¢ Pension Scheme

Responsibilities * Providing legal opinion

* Drafting and commenting on agreements

* Representing STO court cases

*  Other required legal assistance for the company

Education Bachelor’s Degree in Law
Qualifications
Other requirement * Good in communication skills both written and speaking

* Highly efficient and able to demonstrate professional leadership and ability to collaborate
with others

* Computer literate

Interested applicants please send us your applications with a complete CV, copies of educational certificates and copy

of ID card before 1230hrs on 07th May 2012 to:

State Trading Organization Plc (Head Office)
Boduthakurufaanu Magu, Male’, Maldives

Tel: 3344273, Fax: 3344341,

* Application forms will be available from STO Head Office reception and website

http://www.stomaldives.com/pdf/job_application form.pdf

* Only shortlisted candidates will be called for an interview.
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Maldives Pension Administration Office

Republic of Maldives

Ref No.: 216-MPAO/1/2012/22

Request for Expression of Interest

Pension and Social Protection Administration Project

IDA Credit No.: 4611-MV

Date: April 26,2012
Pension Analyst (Local)

Administration Project (PSPAP) from the International Development Association (IDA), and intends to apply a portion

The Government of the Republic of Maldives has received an advance for the Pension and Social Protection
of the proceeds to payments under the contract for Pension Analyst.
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Pension and Social Protection Administration Project provides technical assistance in strengthening the Capital Market
Development Authority (CMDA), the entity entrusted with the supervision of the MRPS. The activities involve adopting
a Risk-Based Supervisory approach for pensions, establishing the reporting mechanism of MRPS and developing

instruments for the investment of pension assets.

1. Objective
The objective of the Pension Analyst is to provide assistance to the Pension Supervision Team of CMDA to undertake
risk based supervision of the Maldives Retirement Pension Scheme which includes routine and ad-hoc analysis, and

the preparation of reports thereof.

2. Qualification
Completed Association of Chartered Certified Accountants (ACCA), Chartered Institute of Management Accountants
(CIMA), Certified Public Accountants (CPA), Master’s degree or Bachelor’s degree in Accounting, Economics,

Finance, Banking or related area with 3 years work experience in the financial sector.

3. Services and Fee

The Pension Analyst is expected to work in CMDA or in the premises identified by CMDA, and services are required
immediately.

A monthly remuneration of MRf 25,000 during the one month probationary period and a monthly remuneration of
MRf 30,000 will be paid after the end of the probationary period, depending on the qualification and experience.

The Maldives Pension Administration Office, (MPOA) now invites interested eligible individual candidates to submit
their applications. Interested candidates must provide CV including information that demonstrates that they are
qualified to perform the services (description of similar assignments, experience in similar conditions, availability of
appropriate skills, etc.) based on the TOR.

Two individual Pension Analysts will be selected in accordance with the procedures set out in the World Bank’s
Guidelines: Selection and Employment of Consultants by World Bank Borrowers, January 2011.

Interested individual candidates may obtain an outline TOR from &ww.gension.gov.mgl and further information
and the TOR at the address below during office hours (8:00 am and 4:00 pm).

Interested candidates must deliver their application to the following address before May 16, 2012 at 16.00 hours, by

regular mail, emails or fax.

Ms. Sujatha Haleem

Project Manager

Pension and Social Protection Administration Project
Maldives Pension Administration Office

Male’, Republic of Maldives

Tel: +960 3309908 Fax: +960 3307759

E-mail: brojects@gension.gov.mj, Edmin@gension.gov.mj
‘Web site: &ww.gension.gov.mj
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MALDIVES INLAND REVENUE AUTHORITY
Malé, Republic of Maldives

TAX RULING
Business Profit Tax: Valuation of assets at commencement date

Reference No.: TR-2012/B6
Date of issue:  Sunday, 22 April 2012

This ruling is issued pursuant to the authority granted under section 84 of the Tax Administration Act (Law Number
3/2010) as amended by Law Number 14/2011. All legislative references are to the Business Profit Tax Regulation
(Regulation Number 2011/R-35) as amended by Regulation Number 2011/R-47 unless otherwise stated. This ruling is
legally binding.

Introduction
1. This ruling amends sections 38(d), 46, 47, 48, 49, 50, 51, 52, 75 and 78.

Ruling

2. Amend Section 38(d) as follows:

“written-down value” means the lesser of the amount of expenditure incurred on the acquisition of a capital asset or the
value of an asset at the commencement date of the Act (calculated in accordance with section 46 of this Regulation),
reduced by the aggregate amount of all capital allowances claimed as deductions in the calculation of a Person’s
taxable profits in previous accounting periods;

3. Amend section 46 as follows:

Valuation of capital assets held at commencement date

(a) The value of a capital asset held by a Person at the commencement date of the Act shall be determined by writing
down the cost price of the asset for each year of use (or part thereof) from the date of acquisition of the asset
until the commencement date, by applying the relevant rate of capital allowance specified in section 50 of this
Regulation to the cost price of the asset.

(b) An amount by which the cost price is written down in accordance with subsection (a) shall not constitute a capital
allowance for the purposes of the Act.

(c) For the purpose of subsection (a), where the cost price of the asset is unknown, a reasonable estimate of the cost
price shall be made.

(d) For the purpose of subsection (a), where the duration of use of the asset is unknown, a reasonable estimate of the
duration of use shall be made.

(e) A Person’s estimation of the cost price or useful life of an asset, referred to in subsections (c) and (d), shall be
subject to review at the discretion of the MIRA.

4. Amend section 47 as follows:

Capital allowance for assets held at commencement date

A capital allowance applicable to an asset held by a Person at the commencement date shall be calculated by applying
the relevant percentage rate specified in section 50 of this Regulation to the cost price of the asset.
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5. Amend section 48 as follows:

Commencement date where financial statements are prepared for a full year

Persons who follow the method prescribed in section 78(c)(2) of this Regulation in calculating their final payments
of tax, may apply section 46 of this Regulation by assuming that the commencement date is the start date of their
accounting period.

6. Add the following subsection to Section 49:
(e) No further capital allowance in respect of an asset shall be allowed as a deduction in calculating a Person’s taxable
profits once the asset’s written-down value reaches zero.

7. Amend section 50 as follows:
A capital allowance under this Chapter shall be computed and deducted in calculating the taxable profits by applying
to the cost price of the asset the percentage rate given in the table that corresponds to the class of asset in which that
asset falls.

8. Remove “subject to the approval of the MIRA,” in section 51(a), renumber section 51(b) as section 51(c) and insert
a new section 51(b) as follows:

(b) The Person’s estimation of the useful life of the asset, referred to in subsection (a) shall be subject to review at the
discretion of the MIRA.

9. Add the following subsection to Section 52:

(d) Where —

(i) Subsection (a) applies in relation to any asset and the disposal value exceeds the written-down value of the asset;
and

(i1) Section 46 applied to the asset,

notwithstanding section 52(c) of this Regulation, a balancing charge shall be included in computing a Person’s taxable
profits for the accounting period equal to the sum of —

(1) An amount equal to the lesser of —

(aa) The excess of the disposal value over the written-down value of the asset; or

(bb) The total amount of deductions allowed for capital allowances in respect of the asset; and

(2) An amount equal to the excess of the disposal value over the cost price of the asset.

10. Renumber Section 75 of the Regulation “75(a)” and add:

(b) Where this Regulation is amended, whether by a tax ruling or otherwise, the amendment shall be incorporated into
the Regulation and, where necessary, section and subsection numbers and cross-references shall be renumbered
accordingly. The Regulation shall then be read as a consolidated Regulation which incorporates the amendment.

11. Add the following subsection to section 78:

(c) Persons who are required to submit a tax return and make the final payment of tax for the first tax year shall prepare
financial statements based on:

(1) Special purpose financial statements for the period from 18" July 2011 until the end of their accounting period; or

(2) Financial statements for the full accounting period whose end date falls within the first tax year, and apportion the
profit on a pro-rata basis of the number of days from and including 18" July 2011 to and including the last day of
the accounting period.

12. Change the side heading of section 78 to “Interim and final payment for the first tax year”.

Date of Effect
13. This ruling shall take effect from its date of issue.

This is the unofficial translation of the original ruling issued in Dhivehi. In the event of conflict between this translation
and the Dhivehi version of this ruling, the latter shall prevail. Therefore, it is advised that both the Dhivehi version of
this ruling and this translation be read concurrently.
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