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First Amendment to the Regulation Number R-121/2020
(Institute of Chartered Accountants of the Maldives
Membership Regulation 2020)
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First Amendment to the Requlation Number R-121/2020 (Institute of
Chartered Accountants of the Maldives Membership Requlation 2020)

The Membership Regulation shall be amended as follows:
1. Amend section 3.2.3 (a) and (b) of the aforementioned regulation as follows.
3.2.3 Fellow Member

An individual shall be eligible to be a Fellow Member of the Institute if the
individual:

(a) holds Fellow Membership status in a professional accountancy body that is
a member of the International Federation of Accountants, as recognized by
the Institute; or

(b) has been an Associate Member of the Institute and has accumulated at least
five years of relevant professional experience in public practice or, in
commerce industry, or as a lecturer at an institution of higher education or,
as an accountant in business for a period of at least five years.

For the purposes of this subsection, only experience gained during periods in
which the individual holds Associate Membership of the Institute shall be
considered.

2. This regulation shall come into force on the date of its publication in the Gazette.




