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Form of Bid Security (Bank Guarantee)

WHEREAS, B [name of Bidder] (heremafter called “the Bidder™) has
snbmitted h:s Bid f:rr :h: :'mu:lzl na....... issned by the Ministry of Communication Science & Techmolopy
=T for constrection of ... e fmame af

Canfract] (hereinafter called “the Bid™).

ENOW ALL PEOFLE by these presents that We e Mmame of Bonk] of

........................ T uf Cﬂu:’dﬁ'}j having O regietered offiee al
...... e viiveecveeo.. [heresmafter called “the Bank™) are
h-:-umi L L [name gf PH?‘:‘.’IEEHJ (hereinafies called “the Purchaser) im the swm of
e . far which payment well and truly to be made to the said Purchaser,

lht B:-uk I:-mda |t=.-rli' ita snecessons, aid assigns by these presents.
SEALED with the Common Seal of the sa1d Bank thas ........ day et ... 20

THE CONDITIONS of this obligation are:

(1} I, affer Bid opening, the Baidder withdraws bus Bid dunng the peried of Bid validity specified in the
Form of Bid:
o
(1 If the Bidder having been notified of the acceptancs of ue Bid by the Furchacsr dunng the penod of
Brid walidiry
(a) fails or refoses to execate the Form of Agreement m accordance with the Instructions io
Bidders, of required; of
(b}  fadls or refuses to furmash the Performance Secunty, m accordance wrth the Instruction to
Badders; or
(£l doesnot accept the correction of the Bid Price porsnant to Clauss 27,

* The Badder should imsert the amouni of the Guarantes 1 werds and figures denominated m Maldivian
Ruwfiyaa. This figure should be the same as shown oo Clavse 161 of the Instractions to Bidders

we uadertake to pay 1o the Porchaser up to the above amouol vpon receipd of his first writien demand, withow
the Purchaser’s having to substantiate bis demand. provided that in bis demand the Purchaser will note that the
amoent clamned by him 15 die to him owing e the occurrence of one or aoy of the three conditions, specifving
the occumred condition or condihons.

This Guarantee will remaim m force up to and meloding the date ... civiooo.. days after the deadline
for submission of bids as such deadline 15 stated i the Instrectiens 1o Bidders or as it may be extended by the
Purchaser, nobce of which exfensicnis) to the Bank 15 hereby waaved. Any demand in respect of this
Guarantes should reach the Bank not later than the above date

I SIGMATURE OF THE BANE
9| 2=

i i i %2 <o e 2> >0 ¢
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Form of Performance Bank Guarantee

(Unconditional)
Ta: e .
famme Eaddress af Purchazer]
WHEEEAS .......... ieeeee. Anaree ard address of Suppler] (heremafier called ke Sopplier™ has
vodertaken, 1m  pwmsvance of Cooback Moo .. dated o ... O execule
............................ fname of Controct and bragf deseripion of Woerks] (hereimafter called “the
Cantraet™);

AND WHEREAS it has been stipulaved by vou m the sand Coptracy that 1be Supplicr shall formish wow with a Bank

Guearantee by a fecognized bank for the sum specified therein as security for compliance with his obligations 1o
accordance with the Contract:

AND WHEREAS we have agreed wy Zive the Sepplier such & Bank Gusranues;

Mow THEREFORE we hereby affum ibat we are the Guaranicr and responmible to you, on behalf of the Supplier,
wptoatotal of ™ ... famount of Guarantee] ... ..coocoviiiiiannn.. fameunt in werds], such sum beng
payable in the types and proporiions of curtencies in whach the Coarract Price iz payable, and we undertake 1o
pay yon. upon your first written demand and wethour cawil or argament, any sum or snes within the limits of
................. fomeurt af Guarendaaf as aforecaid withoot your needing to prove or to show grounds o7 reasons
for your demand for the sum specified therem

*An ameuat 5 te be iwerted by the Guareniod, represemting the percentage of the Coniract Price
specified in the Contract, ia Maldivian Enfiyas.

We hereby wane the necesity of your demanding the sai1d debt from the Supplier before presenting us with the
demand.

We forther agree that g0 chamge of additien 1o or elber modification of the serms of the Coarract of of the
Works to be performed there under or of any of the Confract decumenis which may be made between you and
the Supplier shall 10 any way release us from any liabihiy under this Guarantee, and we hereby waive notice of
any such change, additiom, or modificaticn.

This Guaransee shall be valid vanl the dave of issue of e Defects Comrecteon Cemificare.
SIGNATURE AKD SEAL OF THE GUARANTOR .. ...
Mame of Bank ... ..

Draie . e

zo-

10 | 27~
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0 s R,
frame & address af Puy l.--ﬁn:l.ﬂl?]
frame of Conrract)

Gentlemen:

In #ccordsnce with the provisions of the Conditions of Conmract, of the sbove-menniened Contracr,
e B fwame ard address of Swepplier] -’hs::mnﬁﬂﬁ
called “rhe Eupphﬁ } ¢|lﬁ|.| deposdn 'l-'.lll:|l e
........... . [mame of Purchaser] a Baok Guarantee o g'u.lu':nl:e: ]1|: proper and faithEul pe:r:ﬁ:l:m:n::
nnder the said Clause of the Costract in anm  amount of oo famannt of  CGuaranteal
........... S e ee e AR T WoRds]

We, the . el i

(Bank ar Fr.u-':a'n:fm' J‘:umr.!.rm:-rrf EE ||1$tn.lt'tn'] h'_r the Supplu:r apree II'H{{I'ﬂd:Il“L{I:I]HJ]}' -il'l.d- trrevocably to
FuATAnIEE 38 primary  obligator aed mer a3 Soeery merely, the  paymenst 1w
.......................................................... [rame of Purchaser] oo lus first demand without whatseever night
of objection on owr part and withowut s first claom o the Suppher, m the amowmt oot exceeding
L

.................. e [amownmi af Guareries) .
.. famount in wards]

W further agree that ao change of additen 1o o othes modificanon of the terms of the Conteact o1 of Works w
te performed there under or of any of the Conmact documents which may be made berween

........... s coeefmame of Purchasar] and the Supplier, shall in any
Wiy :flf.m us from amy ]:a'h:lm.' thdi::' T|'|:|$ Guaramree, and we hereby waive aotice of any such change,
addition, or modification

® An amount 15 io be inseried by the Bank or Fmancial Inshiubion representing the amount of
the Advance Payment, in Maldrnan Bufiyas.

This Guaranres shall remain valid and in full effect from the date of the advance payment wnder the Coniract
T fname of Purchazer] recerves full repaymeni of the same
amount from the Sapplier.

Youms wuly,
SIGNATURE AND SEAL: ... ..... B e .
WAME d ADORESS OF BANKIMSTITUTION ... ... e e

zo-
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