
Form of Bid Security

(Bank Guarantee)

[The bank shall/ill in this Bank (;uarahlee Form in accordance ith the instructiont indicated ]

IG araitor leterhead or SWIFT identiler code]

Beteficity: [Purchaser lo inserl its kame ond address]

RFB No.:

Date'i Unsert date of issuel

BID GUARANTEE No.i l]nserl garahtee reference numberl

G]rararitor; Insert name and address ofplace ofissue' unless indicated in the lellerheadl

under Request for Bids No _ ('lhe RFB")

Fufthermore. we understand that, according to the Beneficiary's conditions, Bids must be

supported by a Bid guarantee.

At the request oI the APPI icant, we, as Guarantor, hereby irrevocably undertake to pay the

Beneficiary any sum or sums nol exceeding in tolal an amount of-
upon receipt by us of the Beneficiary's complying dem

statement, whether in the demand itself or a scparate

identifying the demand, stating that either the Applicant:

and, supported by the BeneficiarY's
signed document accompanying or

We have been informed that 

- 

[insert name of the Bidder, which ih the case of o ioinl
venture shall be the no.n of t ioint ,'enturn \rhelher legally conslituled or ProsPeclile) or the

names of all membcrs lhereoll (hereinafier called "the Applicant") has submi[ed or will submit

to the B;neficiary its Bid (hereinafter called "the Bid") for the execution of-

(a)

(b)

has withdrawn its Bid during the period of Bid validity set forth in the APplicanfs Letter of
Bid ("the Bid Validity Period"), or any exlension thereto provided by the Applicant; or

having been notified ofthe acceptance of its Bid by the Beneficiary during the Bid Validity

Period or any extension thereto provided by the Applicant, (i) has failed to sign the contract

agreement, or (ii) has failed to fumish the Pe ormance security, in accordance with the

lnstructions to Bidders ("lTB") ofthe Beneficiary's bidding document.

This guarantee will expire: (a) if the Applicant is the successful Bidder, r.rpon our receipt of
copies ofthe Contract agreement signed by the Applicant and the performance security issued to

th; Beneficiary in relation to such Contract agreement; or (b) if the Applicant is not the



successful Biddcr, upon the earlicr of(i) our reccipt ofa copy oflhc Bencllciary's notilication to
the Applicant ofthe rcsults ol the Bidding process; or (ii) twcnty'cight days alter the end ofthe
Bid validity Period.

Consequently, any demand for payment under this guarantee must be received by us at the office
indicated above on or belore that date-

This guarantee is subject to the Uniform Rules for Demand Guarantees (URDC) 2010 Revision,
ICC Publication No. 758.

ISignature(s)J

Note: All ildlicized lexl is for use in pteporing this lotrrl and shall be deleted from lhe final


