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Bidding Document- Amendment 1

Project Name: INVITATION FOR BIDS (IFB) FOR THE LEASE,

DEVELOPMENT, OPERATION, AND MANAGEMENT OF A TOURIST GUEST

HOUSE AND CITY HOTELIN F. MAGOODHOO

Project Number: 372/PR0J/2023/04
IFB Number: (1UL)372-A1/372/2023/41

The following Changes has been made to the bidding document section 2 number 2.2

2.2: The Bidder is also required to propose an amount of no less than below the

specified amount which shall be paid to the Council yearly as the Annual
Land Rent (hereinafter referred to as the “ALR”) of the land, to be paid, as per
Clause 5.3 of the ITB. These figures represent the minimum ALR requirements for
each of the specified 5-year intervals. The ALR is expected to increase over time based on
these intervals and will be paid to the Council accordingly as per Clause 5.3 of the ITB.

Land number Size (Sqft) Minimum LAC (MVR)
A 32,211 128,844.00
B 14,434 57,736.00
Minimum ALR (MVR)
Year Land A Land B Total
1to 4 773,064.00 346,416.00 1,119.480.00
5to 15 873,562.32 391,450.08 1,265,012.40
16 to 25 995,861.04 446,253.12 1,442,114.16
26 to 50 1,145,240.16 513,191.04 1,658.431.20

43 North Niandheatholbu, Magoodhoo
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