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Form of Bid Security (Bank Guarantee)

WTtREAS, .........................'bame of Biddef'(hereinafter called 'the Biddet') has submitted his Bid for the

o
L

c,
o
a

Project no..........issued by the Ministry of Education on

......."name of Confract" (hereinafter called "ttle Bid").

..............for consfi:uction of

(1)

(2)

KNow err. reorrc by these presenb that We ............... 'fuame of Bank" of ......... 'hame of
county" having our registered office at (hereinafter called "the Bank") are

bound unto ...'hame of Pudnsef' (hereinafter called "the Purchased') in the sum of
* for which payment well and truly to be mado to tho said Purchaser, the Bank binds itself,

its successom, and assigns by these presents.

SBerEo with the Common Seal of the said Bank this ........day of 20.................

TUB coNDITIoNS of this obligation are:

Il after Bid opening, the Bidder withdraws his Bid during the period of Bid validity specified in the Form of
Bid;

or

If the Bidder having been notified of the acceptance of his Bid by the Purchaser during the period of Bid

validity:

(a) fails or refuses to execute the Form of Agreement in accordance with the Instructions to Bidders,

if required; or

(b) fails or refrrses to furnish the Perforrnance Security, in accordance with the Instuction to Bidden;

or

(c) does not accept the correction of the Bid Price pursuant to Clause 27,

* The Bidder should insert the amount of the Guarautee in words and figures denominated in Maldivian

Rufiyaa. This figure should be the same as shown in Clause 16.l of tho Instuctions to Bidders'

we undertake to pay to the Purchaser up to the above amount upon receip of his first written demand, without the

Purchaser's baving to subshntiate his demand provided that in his demand the Purchaser will note that the amount

claimed by him is due to him owing to the occurrence of one or any of the three conditions, specifying the occurred

condition or conditions.

This Guarantee will rernain in force up to and including the date days after the deadline for submission

of bids as such deadline is stated in the Instuctions to Bidders or as it may be extended by the Purchaser, notice of
which extension(s) to the Bank is hereby waived. Any demand itr respect of this Guarantee should reach the Bank not

later than the above date.

h ,r'nP

WrrNrss

SrcNreruRE oF TIIE Baxr

c oo
erU

,lr,, t Or2O ,2A,
'rh? 'e' i ;tv-.tt?2t j 2s 3;,

'bignaturg name, and address"

SBer
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Form of Perfonnance Bank Guararntee (Unconditional)

oot? oer2Jr.l

To:

"name &address of Puchasef'

Wrtnpes 'bane and addras of Supplief'(hereinafter called "the Supplied) has rmdertakerl in pursuance

of Contract No- dated to execute

Works" (hereinafter called "the Contract");

"name of Confract and brief description of

AND WHEREAS it has been stipulated by you in the said Contact that the Supplier shall furnish you with a Bank

Gnarantee by a r*ogniznd bank for the sum specified therein as security for compliance with his obligations in
accordance with the Contract;

AND wHEREAS we have agreed to give the Supplier such a Bank Guarantee;

Now rnsREroRE we hereby affrmr that we are the Guarantor and responsible to you, on behalf of the Supplier, up to a

total of "amount of Gwnntee" "anouat in wqds'i such sum being payable in the tlpes and

proportions of currencies in which the Contact Price is payable, and we undertake to pay yorl upon your furst written

demand and without cavil or argument, any sum or sums within the limits of "anowt of Gunantee" as

aforesaid without your needing to prove or to show gounds or reasons for your demand for the sum specified therein.

*An amount is to be inserted by the Guarantor, representing the percentage of the Contnct Price specifred in

the Contact, in lvlaldivian Rufiyaa.

We hereby waive the necessity of your demanding the said debt Aom the Supplier before presenting us with the

demand.

We firther agree that no change or addition to or other modification of the terrns of the Contact or of the Works to
be perforrred there under or of any of the Contact documents which rnay be made betw'een you and the Supplier shall

in any way release us frorn any liability under this Guarantee, and we hereby waive notice of any such change,

addition, or modification.

This Guarantee shall be valid until the date of issue of the Defects Correction Crrtificate.

SrcNanrnr AND sEAL or rru GuancNToR .............................

Name of Bank

Address

Date

2L ; 26 ,;L eo zr,, I orro 2rC,
?tg .e, i ;2v-t Itfil
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Form of Bank Guarantee for Advance Payment

"name & address of .htrcltasef'

"name of Contract"

Gentlemen:

: ::"* :i: ::: :::::::: :: T#"y;"):;':r;:;,;;::;::ffi:::f": :,iTTl,;;;;
shall deposit with ,............. "name of Pwcltaser" a Bank Guarantee

to guarantee his proper and faithful performance under the said Clause of the Conhact in an amount of
"amount of Guarantee" "amount in words'l

We, the .....................

"Bank or Financial Institution'i as instructed by the Supplier, agree unconditionally and irrevocably to
guarantee as primary obligator and not as Surety merely, the payment to ..................... ......... ,lnme

of Purchaser" on his first demand without whatsoever right of objection on our part and without his first
claim to the Supplier, in the amount not exceeding *.............................

Guarantee'1........ ,ramotnt in words'l

"amount of

We further agree that no change or addition to or other modification of the terms of the Contract or of
Works to be performed there under or of any of the Contract documents which may be made between

.....'hame of Purchaser" and the Supplier, shall in any way release us

from any liability under this Guarantee, and we hereby waive notice of any such change, addition, or
modification.

* An amount is to be inserted by the Bank or Financial Institution representing the amount of the

Advance Payment, in Maldivian Rufiyaa.

This Guarantee shall remain valid and in firll effect from the date of the advance payment under the
Contact until ............... ...........uname of purchaser,, receives full repayment of the same amount
from the Supplier.

Yotrs truly,

SIGNATURE A}.ID SEAL:

Nam & aoonpss oF BA}.IIVINSTITTIoN

To:

2I : 27 3;L
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