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(IUL)337/337/2024/25

Bid Security Format

(Required under clause (7)(~)(9) of the Bid Document of iulan number:
(IUL)337/337/2024/25

Whereas (name of Bidder) (hereinafter called “the Bidder” has submitted its Bid
(Serial Number:...............c...........) Dated (Date of submission of Bid) for lease
development and operation of a guest house on the plot of land in the island
Maafushi, in Male Atoll, Maldives more fully described in the Bid pursuant to the
itwitation: for Bids, beutiy: IFB Biiaber. .. o IIBIBL corsmsremmsimsmenmmmmmssmssssnss

(hereinafter called “the Bid™);

KNOW ALL PEOPLE by these presents that WE (name of bank/ financial institution)
os (name of country), having our registered office at (address of bank), are bound
unto the Government of Maldives represented by Maafushi Council (hereinafter called
“the Council) in the sum of MVR100,000 (HUNDRED THOUDAND Rufiyaa) for
which payment well and truly to be made to the side council, the bank / financial

institution binds itself, its successors, and assigns by these presents.

Sealed with the Common seal of the said Bank / Financial Institution this ............

day of ... 2024
THE CONDITIONS of this obligation are:

A. If the Bidder:

i-  having been awarded a notification of award of the bid by the council
during the period of bid validity refuses to accept the award for any
reason-
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ii-  After being awarded the notification of award of the bid by the
council during the period of bid validity, refuses to fulfil the
obligations required prior to singing the agreement stated in clause
(4)(~~) in the bid document of iulaan number: (IUL)337/337/2024/25

iii-  Refuses to sign the agreement during the period stated in clause 25(~)

in the bid document of iulaan number: (IUL)337/337/2024/25

We undertake to pay to the council the above amount upon receipt of its first written
demand, without the council having to substantiate its demand, provided that in its
demand the council will note that the amount claimed by it is owing to the

occurrence of any of the above conditions:

This guarantee will remain in force up to the including {date: ..........................
calendar days after Bid opening}, and any demand in respect thereof should reach the

Bank note later than the above date-

This guarantee shall be governed by and construed in accordance with the laws of the

republic of Maldives-

This guarantee shall supersede all agreements between this bank / Financial institution
and the Bidder in relation to this Bid. If there are any inconsistencies between this
guarantee and any other documents exchanged between the bank / Financial institution

and the Bidder, the terms of this guarantee shall prevail-

(seal and signature of the bank / financial institution)
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