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ANNEX 1
TERMS OF REFERENCE (TOR)
1. Introduction
State Trading Organization PLC (STO) wishes to invite Expression of Interest (EOI) from interested eligible
Companies, for the development of a multi-story warehouse at STO block no.07. The development model for

the project will be Engineering, Procurement and Construction.

2. General Terms
2.1. The EOI must comprise the following documents:

a. EOI Submission Form (as per Annex 2)

b. Relevant Business Registration Certification: Relevant and valid Business Registration
Certificate of the applicant. (original copy and English translation where applicable)

c. Taxregistration: Relevant Tax Registration Certificate/ VAT Registration Certificate (original
copy and English translation where applicable)

d. Shareholder Identification: National Identity Card or Passport copies of all shareholders or
owners of the business

e. Business Profile: Company profile of the applicant: if the business is registered in the
Maldives, the applicant shall submit the Business Profile issued by the Ministry of Economic
Development.

f.  Details of individual who will serve as the point of contact for STO.

1. Name, designation, mobile number, e-mail address

ii. Power of Attorney document

2.2. Financial Capability: Audited financial statements for the most recent two (2) financial years. The
financial statements shall include, but not limited to, the following:
- Independent Auditors Report and Audited Opinion
- Statement of Comprehensive Income
- Statement of Financial Position
- Statement of Cash Flows

- Notes to the Financial Statements
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2.3. If the applicant is participating as a Joint Venture or with multiple parties, a Memorandum of

Understanding (MOU), or a Consortium Agreement shall be submitted. The agreement should
clearly specify the lead party who will act as the main contracting entity and shall be responsible for
the overall execution of works.

3. Queries

Queries related to EOI shall be sent to tenders@sto.mv no later than 1 days before the submission deadline.

4. Evaluation of EOI

4.1

4.2

4.3
4.4

4.5

To assist in the examination, evaluation and comparison of EOIs, STO may at its discretion ask the
applicant for clarification of its EOI. The request for clarification and the response shall be in writing
via email and no change in substance of the EOI shall be sought, offered or permitted.

Prior to the detailed evaluation, STO will determine the substantial responsiveness of each EOI
through preliminary examination of documents submitted. A substantially responsive offer is one
which conforms to all the terms and conditions of the EOI. STO reserves the right to waive minor
deviations if they do not affect the capability of an applicant to perform the work.

An EOI determined as not substantially responsive will be rejected by STO.

This EOI does not entail any commitment on the part of STO, either financial or otherwise. STO
reserves the right to accept or reject any EOI without incurring any obligation to inform the affected
applicant/s of the grounds.

Shortlisted parties will be contacted by STO and requested to submit a detailed proposal.

5. Criteria for Shortlisting EOI

5.1 Parties who have completed at least one (1) similar project of value MVR 100 Million (Hundred
Million) or above or equivalent in USD within the past 10 years.

5.2 Similar nature of project: Successful completion of multi-storey steel structure projects.

5.3 Past experience will be validated by reference letter/completion certificates or any documentation
in the name of the Companies/Government Entities/Institutions/Commission etc. (any legal or
government entity) which proves bidders’ engagement in the proposed similar nature of project, as
per Annex 2 (EOI Submission Form).

5.4 For joint venture registrations, the reference letter shall be issued in the name of the lead party of
the joint venture.

5.5 To assist in the assessment and eligibility of the applicant, STO may, at STO’s discretion, ask any
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proponent to submit any documents (including and not limited to some mandatory documents) for
clarification and verification.
5.6 The applicant's financial strength will be assessed based on their financial statements and related

documents.

6. Notices

6.1 This Invitation for an EOI does not constitute a solicitation. STO reserves the right to change or
cancel the requirement at any time during the EOI Process. Thus, submitting a reply to this Invitation
for an EOI does not automatically guarantee that the party will be considered for the Tender Process.
STO undertakes to maintain confidentiality and protect information contained in the bidding

documents to be used for any other purpose other than for this Bid.
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