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Form of Bid Security (Bank Guarantee)

WHEREAS, ., [name of Bidder] (hereinafter called “the Bidder”) has submitted
his Bid for the Project no.......... issued by the Ministry of Finance and Treasury on ...............c..cocoiiiiiiiiiiiin..
.............. for construction of ................................. .......[name of Contract] (hereinafter called “the Bid”).

KNOW ALL PEOPLE by these presents that We ...........ccooiiiiiiiiiiiiiiiiiiiiiinn. [Name of Bank] of .........
........................ [Name of country] having our registered office at
............................................................................................... (Hereinafter called “the Bank™) are bound unto
.................................. [name of Purchaser] (hereinafter called “the Purchaser”) in the sum of
e e For which payment well and truly to be made to the said Purchaser, the Bank

binds itself, its successors, and assigns by these presents.
SEALED with the Common Seal of the said Bank this ........ dayof................ I |

THE CONDITIONS of this obligation are:

1) If, after Bid opening, the Bidder withdraws his Bid during the perio