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Form of Bank Guarantee for Advance Payment

To: e eaemtaeaaaas
{rmme & adﬂ‘r&'.r.s ame :Fm.'.:er]
[name af Contract]

Gentlemen:

In accordance with the provisions of the Conditions of Contract, of the above-mentioned Contract, ............
. . ...fmame and address of Supplier] (heremnafter
called “the Supphcr“) shall dcpusut wn.h PR o

.. fname af Purchaser] a Bank Guarantee to guarantee his proper and faithful per‘fﬂrmance
under the said Clause of the Contract in an amount of ..........famount of Guarantee]

cfamount in words].

[Bank or Financial Insfitufion], as instructed by the Supplier, agree unconditionally and irrevocably to guarantee
as primary abligator and not as Surety merely, the payment 1o ... e e
fname of Purchaser] on his first demand without whatsoever right of objection on our part and without his first
claim to the Supplier, in the amount not exceeding *
[amaunt of Guarantee] ... ... oo i s s it et e s e et et e s e we et ean e et e e wee e e (EIOUNE E Words]

We further agree that no change or addition to or other modification of the terms of the Contract or of Works to
be performed there wnder or of any of the Contract docoments which may be made between

e eaie e s esaes aas cer i .fmame af Purchaser] and the Supplier, shall in any
way release us Erem any hablhtj.r under ﬂ:us Guarantee and we hereby waive notice of any such change, addition,

or modification.

* An amount 1s to be imnserted by the Bank or Financial Institution representing the amount of
the Advance Payment, in Maldivian Rufiyaa.

This Guarantee shall remain valid and in full effect from the date of the advance payment under the Contract
Until i s ss s f0AME 8 Purchaser] receives full repayment of the same

amount from the Supplier.

Yours truly,
NAME & ADDRESS OF BANESINSTITUTION .
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