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Form of Bid Security (Bank Guarantee)

WIIEREAS, ...........[nante of Biddet'/ (hereinafter called "the Bidder") has

submitted his Bid Ibr the Tender no......,...issued by the Ministry of Education on ...
.....1or SupplyingiPurchasing of ...... .......[name of Contract] (hereinalter called

"thc Bid").

KNow ALL PEoPLE by these presents that We [nane o.f Bank] of
fnante o.f countryJ having our registered office at

..... for which payment well and truly to be rnade to the said l)urchaser. the
Bank binds itself-, its successol's, and assigns by these plesents.

SEALED rvith the Conrnron Seal of the said Bank this........day ol ................20...

THE coNDITToNS ol'this obligation are:

(l) I1, afler Ilid opening, the Biddel u,ithdraws his Bid during the period ol'Ilid validity specitied in thc Forrn
of Bid;

of
(2) lf the Biddet'having been notified of the acceptance of his Bid by the Pulchaser during the period olBid

validity:
(a) fails or lefuses to executc the Folrn of Agreement in accordance rvith the Instructior.rs to
Biddcls, if required; or
(b) Iails or refuses to llrnish the Perfblmance Seculity, in accordance with the Instruction to
Biddcls; or
(c) does not accept the con'ection of the Bid I)rice pursuant to Clause :,',

* Thc Biddcr shor"rld insert the amount ol'the Guarantee in words and ligules denontinatcd in Maldivian
Rufiyaa. 1-his figure should be the same as shou,n in Clause l6.l of the Instructions to Biddels.

we undertake to pay to the Purchaser up to thc above amourlt upon t'eceipt of his first written demand, u,ithout the
Purchaset''s having to substantiate his dernand, provided that in his demand the Purchaser rvill note that the amount
clairned by him is duc to him owing to the occurrence of one or any of the three conditions, specilying the occurred
condition or conditions.

'fhis Cuarantee will rernain in folce up to and including the date days al'ter the deadline lbr
subtlission of bids as such deadline is slated in the Instructions to Biddels or as it may be extendcd by the
Purchaser, notice of wl-rich extension(s) to tl-re Bank is hereby rvaived. Any dernarrd in respect ol'this Cuarantee
should reach the Bank not latel than the above date.

DATE. . . StcNaL'unp oF TrrE BANK

WITNESS SEAL

[signature, nante, and addressJ

10 0 2. ,ro/.
s/*t-av J/-2/a
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Form of Performance Bank Guarantee
(Unconditional)

Inante &adclt'es.s of Purcha.ser]

WtllrREAS ....... Inante and address o/.Supplierl (hereinaller called "thc Supplier") has undertaken,
in pulsuance of Contract No. ...... dated ... ...... to execute ...... [name of
(lonlracl and brie.l'description o.f I4/orks | (hercinal'ter called "the Contract");

AND wllEREAs it has been stipulated by you in the said Contract that thc Supplicr shall lulnish you r,r,ith a Ilank
Cuaratrtee by a t'ecognized bank lbr the surn specif ied therein as security lbr cornplianoe rvith his obligations in

accordance with the Contract;

AND wHEREAS we have agreed to givc the Suppliel such a Bank Gualantec;

Now THEREFORE we hereby al'llrm that we are the Guarantor and rcsponsible to you, on bchalf of the Supplier, up
to a total ol'*... ..... [anounl of Guaranlee] ...... ... [anount in t,ot'dsJ, such sum being
payable in thc types and ploportious o1'currencics in which the Contract Price is payablc, and u,e undcltake to pay

you, upolt your lirst u,ritten demand and rvithout cavil or argument, any sunt or sums rvithin thc limits ol'

lamoun! of Guaranteej'as afbresaid without your needing to prove or to shorv grounds or reasons
lirr your demand fbr the surn specified there in.

*AIr atnount is to be inselted by the Guarantor, representing the pcrccntage ol the Contracl Prioe
speoified in the Contract, in Maldivian Iiufiyaa.

We hereby lvaive the necessity of your demanding the said debt fl'om the Supplier belbre presenting us ivith the

denrand.

We lulther aglee that no change ol addition to or other rnodification o1'the terms ol'the Contract or ol'the Wolks
to be pelfbrmed there under or of any of the Contract documents which may be ntade betrveen you and the Supplier'
shall in any way release us fl'om any liability under this Guarantee. and rve hercby u,aive notice oIany suoh change,
addition, or modi I'ication.

This Guarantec shall be valid until the date o{'issue of the Defects Corlection Ccrtificate.
SIGNA'[ uuE, AND sEAt- oF THE GuaR,tNron

Narne of Bank ...
Addrcss

?? ao o r/ ,ro//
.rJ, 32-7av /;.2-2/2
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