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Form of Bid Security (Bank Guarantee)

...........[nante of BidderJ (hereinafter called "the Bidder") has

his Bid fbr the Tender no..........issued by the Ministry of llducation on ...
,fbr Supplying/Purchasing of ,..... .......[nome of ContractJ (hereinafler called

"the Ilid").

KNow ALL PEoPLE by these presents that We [narue of BankJ of
[nane o.f countryJ having our registered olfice at

b";;;;;;; . . .. .i,',;,',,;,,;;,,,,ii,i.,.1<n;;;,;;;;;, ":iH':lJ$;:i::",,,n?;J:J.',:?..... fbr rvhich payment well and truly to be made to the said Purchaser, the
Bank binds itsell', its successors, and assigns by these presents.

SEALED rvith the Corrrrnor.r Seal of the said Bank this........day ol' ................20

'l'nE coNDITIoNS of this obligation are:

6. lf, al'ter Bid opening, the Bidder withdraws his Bid during the period of Bid validity spccified in the Form of
Bidl

of
(2) llthc Bidder having been notified ol'the acccptance ol'his Bid by thc I']urchaser durir.rg the period olBid

validity:
(a) lails or refuses to execute the Fonn of Agreernent in accordance with the Instructions to
Bidders, il' required; or
(b) tails or rcluses to fulnish the Perfbrmance Sccurity, in accordance with the lnstruction to
Bidders; or
O does not accept the correction of the Bid Price pursuant to Clause l,,,

* The Bidder should insert the alnount of the Guarantee in rvords and figures denominated in Maldivian
Rufiyaa. This figure should be the same as shou,n in Clause l6.l olthe Instluctions to Bidders.

We undeltake to pay to tl.rc Purchaser up to the abovc amount upon receipt of his f.ilst rvritten demand, without the
Purchaser's having to substantiate his derrrand, provided that in his dcmand the Purchaser will note that the amount
claimed by him is due to him owing to the ocourrcnce of one or any o1'the three conditions, specilying the occulred
condition or conditions.

'lhis Guarantee will remain in lblce up to and including the date ....... Days at'ter the deadline fbr
submission of bids as such deadline is stated in the Instructions to Bidders or as it may be extended by the
Purchascr, notice of which extension(s) to the Bank is hereby waived. Any den-rar-rd irr rcspcct of this Cuarantee

should reach the Bank not later than the above date.

DATE,,,

WIl.NESS

[signalure, nante, and address]

SrcNaruRe oF TrrE BANK

SEAL

,/./ ao o ra 2ro/u
.rya 32-7av l./t/a
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Form of Performance Bank Guarantee
(Unconditional)

[name &addt'ess of Purchaser]

WHEREAS ....... [nome and oddress o.l'SupplierJ (hereinafter called "the Supplier") has undertaken,

in pulsuance of Contract No. ...... dated ... ...... to execute ,.,,,, [name of
Controct and brie.f descriplion of Worksl (hereinafler called "the Contract");

AND wHEREAS it has been stipulated by you in the said Cor.rtlaot that the Supplier shall t'urnish you with a Bank

Gualantee by a recognized bank fbr the sun.r specified thelein as seourity ibr compliance'"vith his obligations in

accordanoe with the Contlact;

AND wIJEIIEAS we have agreed to give the Supplier such a Bank Cuarantee;

Nowl'tlEREI-'oRE, we heleby allllrr that we are the Gualantol and lesponsible to you, on behalf o1'the Supplier, up

to a total ol'*... ..... [amounl of Guarantee] [amount in wordsJ, such sum being
payable in the types and proportions of currencies in which the Contract I'rice is payable, and we undertake to pay

you, upon your first u,r'itten demand and u,ithout cavil or algument, any sum or surns within the lirnits of
[amounl of Guarantee/ as afbresaid without your needing to prove or to show grounds or l'easons

fbl your demand for the sum specif ied therein.

+An arrount is to be inselted by the Guarantor, represcnting the percentage of the Contract Plice
specilied in the Contlact, in Maldivian R.uliyaa.

We hereby waive the necessity of your demanding the said dcbt ll'om the Supplier betbre plcsenting us with the

dernand.

We further agree that no change ol addition to or other modification of the terms olthe Contlact or of the Works

to be perfolmed there under or olany of the Contract docurnents which nray be rnadc between you and the Supplier

shall in any way release us fl'om any liability under this Cualantee, and we hereby waive notice of any such change,

addition, or modification.

This Guarantee shall be valid until the date of issue of the Defbots Correction Certillcate.
SIGNATURE AND SEAL OI]. 1.HE GUARANTOR

Narne of Bank ...
Addrcss

,/pa s2P/4av l/'t/2
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Grassy Yarn: Fibrillated PE
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