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BOARD RESOLUTION (LIMITED COMPANIES / PARTNERSHIPS)
1. RESOLVED that an application is to be submitted in the name of this organisation to Secretariat of Ukulhas
Council for BID ITULAAN NO- (IUL)341/341/2026/46

2. FURTHER RESOLVED that the following person is to be given authorization for submitting the aforementioned
bid to the council-

Name Address NID no-.
Person Address A000000

This Resolution is duly passed by the Board on DATE, and is signed by the following directors, which meets
the quorum of the Board for this resolution.

Name Designation NID no- Signature
Managing Director Managing Director / Partner | A000000
Director 1 / Partner 1 | Director / Partner A000000
Director 2 / Partner 2 | Director / Partner A000000
Director 3 / Partner 3 | Director / Partner A000000
Director... / Partner... | Director / Partner A000000
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Advance Payment Security
Demand Guarantee

[Guarantor letterhead or SWIFT identifier code]
Beneficiary: /[Insert name and Address of Purchaser]

Date: [Insert date of issue]
ADVANCE PAYMENT GUARANTEE No.: [Insert guarantee reference number]|

Guarantor: _ [Insert name and address of place of issue, unless indicated in the letterhead]

We have been informed that [insert name of Supplier, which in the case of a joint venture
shall be the name of the joint venture] (hereinafter called “the Applicant”) has entered into
Contract No. [insert reference number of the contract] dated [insert date] with the
Beneficiary, for the execution of [insert name of contract and brief description of Goods
and related Services] (hereinafter called "the Contract"). Furthermore, we understand that,
according to the conditions of the Contract, an advance payment in the sum [insert amount
in figures] () [insert amount in words] is to be made against an advance payment
guarantee.

At the request of the Applicant, we as Guarantor, hereby irrevocably undertake to pay the
Beneficiary any sum or sums not exceeding in total an amount of [insert amount in figures]
( ) [insert amount in words]' upon receipt by us of the Beneficiary’s complying demand
supported by the Beneficiary’s statement, whether in the demand itself or in a separate
signed document accompanying or identifying the demand, stating either that the
Applicant:

(a) has used the advance payment for purposes other than toward delivery of Goods; or

(b) has failed to repay the advance payment in accordance with the Contract
conditions, specifying the amount which the Applicant has failed to repay.

A demand under this guarantee may be presented as from the presentation to the Guarantor
of a certificate from the Beneficiary’s bank stating that the advance payment referred to
above has been credited to the Applicant on its account number [insert number] at [insert
name and address of Applicant’s bank].

The maximum amount of this guarantee shall be progressively reduced by the amount of
the advance payment repaid by the Applicant as specified in copies of interim statements
or payment certificates which shall be presented to us. This guarantee shall expire, at the
latest, upon our receipt of a copy of the interim payment certificate indicating that ninety
(90) percent of the Accepted Contract Amount has been certified for payment, or on the
[insert day] day of [insert month],? [insert year], whichever is earlier. Consequently, any
demand for payment under this guarantee must be received by us at this office on or before
that date.



This guarantee is subject to the Uniform Rules for Demand Guarantees
(URDG) 2010 Revision, ICC Publication No.758, except that the
supporting statement under Article 15(a) is hereby excluded.

[signature(s)]

I The Guarantor shall insert an amount representing the amount of the
advance payment and denominated either in the currency(ies) of the
advance payment as specified in the Contract, or in a freely convertible
currency acceptable to the Purchaser.

Note: All italicized text (including footnotes) is for use in preparing this
form and shall be deleted from the final product.



