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TForm of Rid Sccurity (Bank Guarantee)
WHIRIAS, ~“name of Ridder” (hereinafter called “the Bidder™ has submitted his 13id for the Project
no.......issued by the Ministry ol Finance and Treasury on ~for construction @f .. “‘name ol
Contract” (herginafter called “the Bid™):
KNOW ALL PHOPLH by these presents that We e, - “Name ol Bank™ of ... ..., “Name ol country™ having
our registered oftice at - (Merginatier called “the Bank™) are bound unto
................................. “name of Purchaser” (hereinafter  called “the Purchaser™ in the sum ol ¥ - Tor which payment

well and truly 10 be made to the said Purchascr, the Bank binds itself, its successors, and assigns by thcse presents.

SEALED with the Common Scal of the said Tlank this .....day ol ... 4 I— -

TIN. CONDITIONS of this obligation are:

(n If, alter Bid opening, the Bidder withdraws his Bid during the period of Bid validity specified in the Form of Bid;
or
@) If the Ridder having been notified of the acceptance ot his Rid by the Purchaser during the period of Bid validity:
(a} lails or refuses to exccule the Form of Agreement in accordance with the Instructions to Bidders, if required; or
(b) lails or refuses to turnish the Pertormance Security, in accordance with the Instruction 1o Ridders; or
(c} does not accept the correction of the Bid Price pursuant 1o Clause 27,

* The Ridder should insert the amount ol the Guarantee in words and ligures denominated in Maldivian Rutfiyaa. This iigure should be
the same as shown in Clause 16.1 of the Instructions to Ridders.

we undertake 10 pay to the Purchaser up 1o the above amount upon receipt ot his first written demand, without the Purchaser’s having
to substantiate his demand, provided that in his demand the Purchaser will note that the amount claimed by him is due to him owing

to the occurrence of one or any of the three conditions, specitying the occurred condition or conditions.

This Guarantce will remain in lorce up o and including the date .. - days alier the deadling tor submission of bids as such
deadline is stated in the lnstructions o Bidders or as it may be extended by the Purchaser, notice of which extension(s} to the Rank ig
hereby waived- Any demand in respect ol this Guaranice should reach the 13ank not later than the above date-

DATE e SIGNATURE OF TIHE BANK

WITNISS SEAL

“signature, name, and address™

o > v 0>/
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Form of Periormance Bank Guaranteg {(Unconditional)

To:

“name &address of Purchaser™
WHERLAS s name and  address of Supplier™ (Blereinaiter called “the Supplice™ has undertaken, in pursuance of
Comract Noo e dB12d s 100 EXELULE v RAME 0 Contract and briel” description of Works™ (hercinafier

called “the Contract™);

AND owHEREAS i1 has been stipulated by you in the said Contract that «he Supplier shall furnish you with a Bank {uarantce
by a recognized bank for the sum specificd therein as security for compliance with hig obligations in accordance with the
Contract;

AN OWHEREAS we have agreed to give the Supplier such a Bank Guaraniee

Now 1HEREFORE we hereby allirm that we are (he Guarantor and responsible (0 you, on behall of the Supplier, up w a total

wi *.. e CAmoumt af Guaraniee

“Amount in words™, such sum being payvable in (he types and proportions
ab” currencies in which the Contract Price is pavable, and we undermake 10 pay you, upon your first written demand and
without cavil or argument, any sum or swms within the Timits of .. “Amount of Guarantee™ ax aloresaid without your

needing 1o prove or 1o show grounds or reasons fur your demand fur the sum specified therein.

FAN amount is 1o be inscrted by the Guaramor. representing the pereentage of the Contract Price specitied in the

Contract, in Maldivian Rutivaa.

We hereby waive the nzcessity of vour demanding the said debt frem the Supplier before presenting ug with the demand.

Wi further agree that no chanpe or addition to or other modification of the 1erms ot the Contract ar af the Works to be
parfarmed there under or of any ot the Contract documents which may be made betwesn vaou and the Supplice ghall in any
way rtelease us from any liability under this Guaranige, and we horeby waive notice of any such change. addition. or

medification.

This Guaraniee shall be walid wniil the date ol issue ol the Deleets Correction Certificate.
SIGNALLLE AND SEAL 01 1T GUARANITOR
Name of Rank

Dhaie

Page 15 of 22 Fpp SIr—rav #9as25
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Form of Bank Guarantee lTor Advance Payment

“name & address of Purchaser”

“name of Contract”
Crentlemen:

Inaccordance  with  the  provisions  of  the  Conditions ot Contract,  of  the  above-mentioned  Contract,

v mAmIe and  address of Supplicr™ (hereinatter called “the Supplier™) shall deposit with
......... cvemneeeis v vt oName af Purchaser™ @ Bank Guaranteo 1o guarantee his proper and faithiul
pertormance  under  the  said  Clause  of the  Contrac in an ameunt ol cTamoeunt of Guaraniee”

Sgmount in wordsT

Weo, the s
“Bank wor Financial Tnstinnion™, as instructed by the Supplier, agree unconditionally and irrcvocably 1o puarantes as primary

abligator and net as Surety merely, the payment (0 “Name uf Purchaser™ an his first demand

without whatsocver right of objection on our part and withowe his first claim toe the Sopplier, in the amount noet exceeding

H oo evveseessissss s ens e ATTOUIL O GUARIINIEE ity et e ens e AVRIOUNL i words™

We further agree that no change or addition 1o or other muadification ot the terms of the Contract or ot Works ta be
pettormed  there  under or ol any ot the Comract  documents  which  may  be made  between
T MAME o Purchaser™ and the Supplize, shall in any way release us from any liability under this Guaranmee, and

we hereby waive notice of any such change. addition. or modification.

* An amount iz 10 be inserted by the Iank or Financial [nstitution representing the amount of the Advance

Payment, in Maldivian Rullyaa.

This {uarantes shall remain valid and in dull eftzet trom the date of the advance payment under the Contract until

e mame ot Purchaser™ reeeives full repayment of the samg amount from the Supplier

Yours truly,
SIGSATLIRE AND SEALL

Nadb & ALDRESS OF BANK/INSTUTLTIEIN erieenssessssssesessss s e

o > v 0>/
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