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TForm of Bid Security (Bank Guarantice)

WHEREAS, ~“namg of Ridder” (herginafter called “the Bidder'™ has submitied his Bid for the Project

no......... -issued by the Ministry ol Finance and Treasury on ~Aor construclion of .. s naME of

Contract” (hercinafier called “the Rid”}

KNOW ALL PEOPLI by these presents that We oo, - “Name of Bank™ ot ... . “Name of country™
having our repistered oftice at - (Merginalter called “the Nank™) are bound unto
................................. “name of Purchaser” {herginafier  called “the Purchaser™) in the sum of * - Tor which payment

well and truly 1o be made 10 the said Purchaser, the Bank binds itself, its successors, and assigns by these presents.

SHEATLED with the Common Scal of the said Rank this ....day of ... A -

TIE CONDITIONS of this obligation are:

(n If, atter Bid cpening, the Ridder withdraws his lid during the period of Rid wvalidity specified in the Form ol BRid;
or
(2) If the Bidder having been notilied of the acceptance of his Bid by the Purchaser during the period of Bid validity:
(a) lails or refuses to execule the Form of Agreement in accordance with the Instructions to Ridders, it required; or
(b) lails or refuses 1o fumish the Performance Security, in accordance with the Instruction 1o Bidders; or
(¢} does not accepl the correction of the Iid Price pursuant to Clause 27,

* The Bidder should insert the amount of the Guaranice in words and figures denominated in Maldivian Rufiyaa. This figure should
be the same as shown in Clause 16.1 of the Instructions to Ridders.

we undertake 1o pay to the Purchaser up to the above amount upon teceipt of his irst written demand, withoul the Purchaser’s
having Lo substantiate his demand, provided that in his demand the Purchaser will note that the amount claimed by him is due 10

him owing to the occurrence of onc or any of the three conditions, specilying the occurred conditioh or conditions-

This Guarantee will remain in force up to and including the date ... - days aficr the deadline for submission of bids as such
deadling is stated in the Instructions to Bidders or as it may be extended by the Purchaser, notice of which extension(s) 1o the Bank
is hereby waived. Any demand in respect of this Guarantee should reach the Bank not later than the above date.

DATE s SIGNATURE OF THIE BANK

WITNIESS SEAL

“signaturg, name, and address”

o 2 702/
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Form ot Periformance lank Guarantes (Unconditionall

To:

“name &address of Purchaser”™
WHERLAS v RAME and  address of Supplice™ (Flereinaiter called “the Supplicr™) has undertaken, in pursuance of
Contract Noo o d812d s 10 BXECUWIE . AR 0f Contragt and briel” description of Works™ (hereinafier

called “the Comract™y;

AN wHEREAS iU has been stipulated by you in the said Comtract that the Supplier shall furnish yvou with a Nank {uoarantee
by a recognized bank for the sum specificd therein as security for compliance with hig obligations in accordance with the

Coniract;

AND WHEREAS we have agreed to give the Supplier such a Bank (uarantee

Now LHEREFORE we hercby affirm thae we are the Guarantor and responsible 1o you, on behall of the Supplier, up w a total

i * e C“Amount af Guaraniee “Amount in words”, such sum being payable in the wypes and proporions

af currencies in which the Contract Price i3 payable, and weo underake 1o pay you, upon voeur fiest written demand and
without cavil or arpument, any sum or swms within the Timits of L. “Amount of Guarantee™ ax aloresaid without your

needing 1o prove or 1o show grounds or reasons far your demand for the sum specitied therein.

FAN amount is 1o be inscrted by the Guaramor, representing the pereentage of the Contract Price specitied in the

Contract, in Maldivian Rufivaa.

We hereby waive the necessity of your demanding the said debt trom the Supplier belore presenting ug with the demand.

We o funther agree that no change or addition to or other medilication of the terms of the Contract or ol the Works to be
pettormed there under ar ol any ol the Contract documents which may be made between you and the Supplier shall in any
way release us Irom any liability under this Guarantee, and we hereby waive notice of any such change. addition. or

medification.

This Cuarantee shall be wvalid until the date of issue of the Delecty Corrgction Certificate.
SIGRALL KL ARD SEAL OF 1THE GUARANIOR
Name of Bank

Address

Date

o 2 702/
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Form of Bank Guarantece lor Advance Paymuent

“name & address of Purchaser”

“name of Contract™

Crentlemen:

Inaccardance  with  the  provisions  of the  Conditions ot Cuontract,  of  the  above-mentioned  Contract,
o AmE and  address of Supplice™ (hereinatier called “the Supplice™ shall deposit with
...... “Name of Purchaser™ g Bank Guarantes (o guarantee his proper and faithiul

pertormance  under the  said  Clause  of  the  Contract  in an amount o ... Samount of Guaranige”

Sgmount in wordsT

We, e
“Bank wor Financial Tastinnion™, as instructed by the Supplier, agree unconditionally and irrcvocably 1o guarantcg as primary

“Name of Purchaser™ on his first demand

abligator and net as Surety merely, the payment (0
without whatseever right ol objection on our part and without his tirar ¢laim 1o the Supplicr, in the amount not exceeding

H oo ervessssssisssssssens s ATTIOUAL O GUARIITIEE it et e nnneee AATOUNL i words™

We further agree that no change or addition 1o or other muadification ot the terms of the Contract or ot Works ta be
pettormed  there  under or ol any ot the Comract  documents  which  may  be made  between
T MAME o Purchaser™ and the Supplize, shall in any way release us from any liability under this Guaranmee, and

we hereby waive notice ol any such change, addition. or medification.

* AN amount is 10 be inserted by the Bank or Financial [nstitution represcnting the amount af the Advance

Payment, in Maldivign Rullvaa

This Cuarantee shall remain valid and in dull etteet from the date of the advance payment under the Contract until

e MAME Of Purchaser™ receives full repayment ol the same amount {rom the Supplier.

Yours truly,
SIENATLRE AND SEALS

Nadb & ADDRESS O0F BANK/INSTUTLTIEIN (riieenscessssssesessss s e

o 2 702/
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